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Quarterly Estimates of GDP for July - September 2020 (Second Preliminary Estimates)

GDP (Expenditure Approach) and lts Components

1 2

2 12 8

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally

Adjusted Series, Quarter-to-Quarter)

2015 Chained (2015) Yen(seasonally adjusted)
2020 7 9
1 ( 6P 2
1 1
(2020.11.16 ) 2 (2020.11.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
5.0 5.3 Gross Domestic Product
*kk *kk
21.4 22.9 Annual rate
2.0 2.5 2.1 2.6 Domestic Demand
2.1 2.6 1.5 1.9 Private Demand
4.7 5.1 2.6 2 8| Private Consumption
Consumption of
4.7 5.2 2.5 2.7 Households
Excluding
5.8 6.3 2.5 2.7 Imputed Rent
-7.9 -5.8 -0.3 -0 . 2| Private Residential Investment
-3.4 -2.4 -0.6 —-(0.4| Private Non-Resi. Investment
*xk Fkk -0.2 —(0. 2| Change in Private Inventories
1.9 2.3 0.5 0.7 Public Demand
2.2 2.8 0.5 0. 6/ Government Consumption
0.4 0.5 0.0 0.0/ Public Investment
Fkk Fokk 0.0 0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -3.1 -2.3 -0.8 -0.6 Formation 3
Net Exports of Goods & Services
Kk *kk
! 2.9 2.7 o
7.0 7.0 1.1 1. 1| Exports of Goods & Services
( ) -9.8 -8.8 1.8 1.6] (Less) Imports of Goods & Services
Final Sales of
*hk *okk
5.2 5.5 Domestic Product
4.4 4.9 *kk Fekek Gross National Income
0.5 0.5 *xk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4: = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth

Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2020 7 9
1 ( op) 2
(20210.11.16 | 2 (20210.11.16 | 2
1st Prelin. 2nd Prelin. 1st Prelim. 2nd Prelin.
5.2 5.5 Gross Domestic Product
— -

22.7 23.9 Annual rate
2.6 3.0 2.7 3.0 Domestic Demand
2.8 3.0 2.1 2.2 Private Demand
4.8 5.1 2.6 2 . 8| Private Consumption
8 52 238 2.7|cmmes
5.9 6.4 2.5 2.7 E;(;LutilggRent

-7.4 -5.1 -0.2 -(0. 2| Private Residential Investment
-2.0 -2.2 -0.3 -0 .4 Private Non-Resi. Investment

*xk *hx 0.0 0. 1| Change in Private Inventories
2.2 2.9 0.6 0.8 Public Demand
2.5 3.4 0.5 0. 7| Government Consumption
1.0 1.0 0.1 0. 1| Public Investment

*Ex *hx 0.0 0. 0| Change in Public Inventories

) 3 2.0 -1.9 -0.5 -0.5 (Regroup'e:c(l))rm(:;(i)os: Fixgd Capital
4 Hkk KAk 2.6 2.5 Net Exports of Giods & Services
9.8 9.8 1.4 1.4/ Exports of Goods & Services
) -7.0 -6.5 1.1 1.1] (Less) Imports of Goods & Services
i (chH

5.2 5.5 e el Doigr:gtiallfrsogzct
4.9 5.2 Ak *kk Gross National Income
0.7 0.6 *xk Fkk Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2020 7 9
5
1st Prelim. 2nd Prelim.
0.3 0.2 GDP Deflator
0.6 0.5 Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 Chained (2015) Yen )
2019 Fiscal Year)
1 ( GP) 2
! 2 ! 2
(2020.11.16 ) (2020.11.16 )
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.0 -0.3 fadaid k% Gross Domestic Product
0.2 -0.1 0.2 -0.1 Domestic Demand
-0.5 -0.7 -0.4 -0.6 Private Demand
-0.5 -0.9 -0.3 -0.5]| Private Consumption
Consumption of
0.8 -1.2|  -0.4|  -0.B|eseonos
Excluding
-1.1 -1.5 -0.5 -0.7 Imputed Rent
0.6 2.5 0.0 0.1/ Private Residential Investment
-0.3 -0.6 -0.0 —-(0.1]| Private Non-Resi. Investment
Fkk fakaiad -0.1 -(0.1| Change in Private Inventories
2.5 1.9 0.6 0.5 Public Demand
2.3 2.0 0.5 0.4 /| Government Consumption
3.3 1.5 0.2 0.1/ Public Investment
*xk *kk -0.0 0.0/ Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 0.6 0.3 0.1 0.1 Formation 3
Net Exports of Goods & Services
*hk *hk
4 _0 - 2 _O - 2 4
-2.6 -2.6 -0.5 -0 ._5] Exports of Goods & Services
( ) -1.5 -1.2 0.3 0.2] (Less) Imports of Goods & Services
((15)
Final Sales of
*hk *hk
0.1 -0.3 Domestic Product
0.2 -0.1 Fekk fakaial Gross National Income
1.0 1.1 FAx Fx*x Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2019 Fiscal Year)
1 ( 6Py 2
(20210.11.16 y| 2 (20210.11.16 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.5 ekl *kk Gross Domestic Product
0.7 0.5 0.7 0.5 Domestic Demand
-0.1 -0.1 -0.1 -0.1 Private Demand
-0.1 -0.3 -0.0 —(Q. 2| Private Consumption
0.3 -0.5| 0.2 -0.3|falcnns
0.4 -0.6]  -0.2] -0.3[Pam
2.1 4.1 0.1 0. 2| Private Residential Investment
-0.1 -0.2 -0.0 —(0. 0| Private Non-Resi. Investment
*hk *kk -0.1 -(0. 1] Change in Private Inventories
3.2 2.6 0.8 0.6 Public Demand
2.8 2.4 0.6 0.5| Government Consumption
4.9 3.1 0.3 0. 2| Public Investment
*kx *kx -0.0 0. 0| Change in Public Inventories
) 3 1.3 1.1 0.3 0.3 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk 0.1 -0.0 Net Exports of Gc‘)lods & Services
-5.6 -5.8 -1.0 —1.0]| Exports of Goods & Services
) -6.1 -5.6 1.1 1.0]| (Less) Imports of Goods & Services
: (chH
0.9 0.6 x| wx pomestic Product
0.7 0.5 falakel *kk Gross National Income
1.8 2.0 okakel F*kk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.8 0.9 Fkk Fkk GDP Deflator

0.5 0.6 *xk Fkk Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2015 ~——*"—— ___Chained (2015) Yen )
2019 2020 2020
79 10 12 13 4 6 79 79
0.2 -1.9 -0.5 -8.3 5.3| **= 22.9] Gross Domestic Product
[ 1 [0.71| [-7-2]| [-2.11f [-29.2]| [22.9]| *** Fkk Annual rate
0.5 -2.5 -0.2 -5.2 2.5 *** 10.4

Domestic Demand

(0.5)| (-2.5)| (-0.2)| (-5.2)| == 2.6)) =

0.3 -3.5 -0.1] -7.1] 26| @.9) 10.7 Private Demand
0.5 -3.1 -0.6 -8.3 5.1 (2.8) 22.1] Private Consumption
0.5 -3.3] -0.7| -8.6| 5.2] (@7 22.3Fosumetoner

0.6 -3.9 -0.9| -10.4 6.3 (.7 27.8] b hent

0.0 -1.8] -3.7]  0.5| -5.8 (-0.2)| -21.g|[ruate Rescente
1.00 -4.6] 1.4 5.7 -2.4 (-0.4)] -9.3|Private Non-Res

(-0.2)| (-0.1D) (0.1) 0.1) **= (-0.2)[| *** |cChange in Private Inventories

0.8 0.6 -0.2 0.6 2.3 (0.7) 9.6 Public Demand
0.8 0.4 -0.3 0.3 2.8 (0.6) 11. 6] Government Consumption
1.2 1.2 -0.0 1.9 0.5] (0.0) 1.9| Public Investment

(-0.0) (0.0)| (0.0)| (-0.0) =*** (0.0)[| *** ] Change in Public Inventories

(Regrouped) Gross Fixed Capital
) 3 0.9 -3.0 0.3 -3.2| -2.3] (-0.6)| -8.8 Formation 3
Net Exports of Goods & Services
4 (-0.3)] (0.6)] (-0.4| (-8.1)] **=* @.n) == 4
-0.5 0.2 -5.3 -17.1 7.0 (1.1 31 . 2| Exports of Goods & Services
) 1.0 -3.1f  -3.1] 1.4 -8.8] (1.6)] -30.8|Ss3) imeortsofGoods &
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| 0'4| _1'8| _O'7| _8'4| 5'5| - " 23'9| Domestic Product |
0.4 -1.9 -0.5 -7.2 5.2 *** 22.7 Gross Domestic Income
0.3 -2.0 -0.2 -7.3 4.9| Fx* 21.3 Gross National Income
| 0.2| —O_2| O_4| —3_7| O_5| Fekok " Fkk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2019 2020
7 9 10 12 13 4 6 79
0.2 -1.9 -0.5 -8.3 5.3 | Second Preliminary
[ 1 [0.71 [-7.21| [-2.1]] [-29.2]] [22.9]] Annual rate
0.0 -1.8 -0.6 -8.2 5.0 | First Preliminary
[ 1 [0.21] [-7-11] [-2.3]] [-28.8]] [21.4]] Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)

Released: 2020.12.8

2015 — Chained (2015) Yen )
2019 2020
79 10 12 1 3 4 6 7
1.3 -1.1 -2.0 -10.3 5.7 Fkk Gross Domestic Product
1.9 -1.6 -1.7 -7.1 -5.3 Fxk
Domestic Demand
(1.9 (1.6)| (-1.7| (7.1 Fxk (-5.4)
1.8 -2.9 -2.7 -10.0 -8.2[ (-6.2) Private Demand
0.9 -2.4 -2.7 -11.1 -7.3| (-4.0)] Private Consumption
Consumption of
0.8 -2.7 -3.0 -11.7 -7.8] (-4.2) Households
Excluding
0.9 -3.3 -3.7 -14.0 -9.3| (-4.2) Imputed Rent
Private Residential
6.1 2.4 -4.0 -5.0 -10.5| (-0.4) Qvaﬁmﬁpt —
rivate Non-Resi.
4.9 -4.6 -2.0 -8.0 -10.8| (-1.8) Investment
(-0.2)| (-0.3)] (-0.1)| (-0.0)| **=* (-0.0)| Change in Private Inventories
2.2 2.7 1.5 1.9 3.4 (0.8) Public Demand
2.5 2.2 1.4 1.4 3. (0.6)] Government Consumption
1.3 4.2 1.3 4.7 3.8 (0.2)] Public Investment
(-0.0) (0.0) (0.0) (0.0)| F*=* (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 4.4 -1.7 -1.6 -5.2 -8.0] (-2.0) Formation _ 2
Net Exports of Goods & Services
3| (-0-6)] (0.5)| (-0.4)[ (-3.2)] *** (-0.4) 3
-0.4 -1.9 -5.9 -21.9 -15.7| (-2.7)| Exports of Goods & Services
(Less) Imports of Goods &
) 3.0 -4.4 -3.9 -3.7 -13.3 (2.3)] services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sall f
| 15[ -09f 2.0 -104] 5.7 = | ooipean |
1.7 -0.6 -1.9 -9.1 -4.6 Fkk Gross Domestic Income
1.8 -0.8 -1.8 -9.0 -4.9 Fkk Gross National Income
| 1.5| 1.0| O.7| —3.0| —3_0| *hk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2019 2020
79 10 12 1 3 4 6 79
1.3 -1.1 -2.0 -10.3 -5.7 Second Preliminary
1.7 -0.7 -1.8 -10.2 -5.8 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Released: 2020.12.8
Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2019 2020 2020
79 10 12 13 4 6 79 79
0.3 -1.2 -0.5 -7.9 5.5 *** 23.9] Gross Domestic Product
[ 1 1.3]| [-4-8]| [-1.8]| [-28.1]| 23.9]| *** SRS Annual rate

0.4 -1.8 -0.1 -5.9 3.0] *** 12.4
0.4)[ (-1.8)] (-0.1)| (-6.0)| *** (3.0)|f ***

Domestic Demand

0.3 -2.8 -0.1 -7.9 3.0 (2.2)) 12.6 Private Demand
0.6/ -2.3] -0.7| -8.5| 5.1 (2.8)] 22.2|Private consumption
0.6) -2.5| -0.8] -8.8] 5.2 (2.7 22.5|gonsumetonof

0.7 -2.9] -1.0] -10.6] 6.4 .7 28.0] kT

0.5\ -0.2] -3.7| -0.6] -5.1] (-0.2)[ -18.9| Private Residental
0.8 -4.5 1.7)  -6.5]  -2.2| (-0.4)| -8.5| v Ton-Rest

(-0.2)| (-0.1)| (0.2)| (-0.2)| =*** (0.1)[| *** | change in Private inventories

0.7 1.2 -0.2 -0.4 2.9 (0.8)f 12.0 Public Demand

©

0.6 1.0 -0.3 -0.8 3.4 (0.7 14 . 1] Government Consumption

1.4 2.0 0.1 1.5 1.0] (0.1) 4_1| Public Investment
(-0.0)| (0.0)|] (0.0)| (-0.0) =*** (0.0)[| *** | change in Public Inventories
) 3 09 -2.6] 0.6] -4.0] -1.9) (-0.5)] -7.5] Reweurzd B Pedcoptd

4 (_0 i 1) (0 i 6) (_0 i 3) (_2 i 0) okd (2 . 5) kK Net Exports of Giods & Services

-1.5 -0.3 -5.5 -19.9 9.8 (1.4 45 _ 2| Exports of Goods & Services

) -1.0| -3.6| -3.6| -8.0] -6.5| (1.1)[ -23.5|%cs) mportsofCGoods&
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
| 0'6| _1'2| _0'6| _7'8| 5'5| il " 23'7| Domestic Product
0.3 -1.3 -0.2 -8.0 5.2 *** 22.5 Gross National Income
0.4 0.8 0.2 -3.8 0.6 *** *kk Compensation of Employees
0.2 0.6 0.1 0.4 0.2| *** ok GDP Deflator
-0.0 0.7 0.0 -0.8 0.5 *** Fhk Domestic Demand Deflator
1 (cf)
)
2019 2020
79 10 12 1 3 4 6 79
0.3 -1.2 -0.5 -7.9 5.5 Second Preliminary
[ 1 1.31| [-4.81| [-1.8]1{ [-28-1]] 23.9]] Annual rate
0.4 -1.5 -0.4 -7.8 5.2 First Preliminary
[ 1 1.5]| [-5-71| [-1.71| [-27-7]] 22.7]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2020.12.8

1
N
2019 2020
79 10 12 1 3 4 6 7 9
1.9 0.4 -1.1 -9.0 -4_6| *** Gross Domestic Product
2.1 -0.6 -0.9 -7.1 -5.2| ***
Domestic Demand
(2.1)| (-0.6)| (-0.9)| (-7.1)| *** (-5.2)
2.0 -2.1 -1.9] -10.0 -7.9] (-6.0) Private Demand
1.2 -1.5 -1.8 -10.6 -6.8| (-3.8)] Private Consumption
1.1 -1.8]  -2.1 -11.2|  -7.2| (-4.0)|Sonsumeton of
Excluding
1.3 -2.1 -2.5 -13.4 -8.6( (-3.9) Imputed Rent
Private Residential
6.8 4.8 -1.5 -4.0 -9.3( (-0.4) wVEHH?Pt —
rivate Non-Resi.
5.1 -4.2 -1.6 -8.6 -11.1] (-1.9) Investment
(-0.2)| (-0.3)| (-0.1)| (-0.3)| **= (-0.0)| change in Private Inventories
2.4 3.9 2.2 1.4 3.6/ (0.8) Public Demand
2.5 3.3 1.7 0.7 .1 (0.6)| Government Consumption
2.3 6.1 3.3 5.1 4.8| (0.2)] Public Investment
(-0.0) (0.0) (0.0) (0.0)| **=* (0.0) | Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 4.8 -0.7 -0.6 -5.4 -7.8( (-2.0) Formation _2
Net Exports of Goods & Services
3 (-0.3) (1.0) (-0.2)] (-1.9)| *** (0.6) 3
-5.0 -6.2 -8.1 -25.7 -16.8| (-2.9)| Exports of Goods & Services
(Less) Imports of Goods &
) -3.6 -11.0 -6.8 -14.8 =201 (3-5)] Services
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sal f
R R R R
2.0 0.2 -1.0 -9.0 -4_9| F** Gross National Income
1.8 2.1 1.8 -2.3 -2.3| *** Compensation of Employees
0.6 1.5 0.9 1.4 1.2| *** GDP Deflator
0.2 1.0 0.8 -0.0 0.2| *** | Domestic Demand Deflator
(ch)
)
2019 2020
79 10 12 1 3 4 6 79
1.9 0.4 -1.1 -9.0 -4.6 | Second Preliminary
2.3 0.5 -0.9 -8.9 -4.8 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Annual Real Growth Rate

Released: 2020.12.8

2

3

1
2015 — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.8 0.3 -0.3| *** 0.6 0.3 *** Gross Domestic Product
1.3 0.4 -0.1f *** 0.5 0.5 ***
Domestic Demand
(1.3)| (0.4)| *** |(-0.1)] (0.5)| *** | (0.5)
1.6 0.2| -0.7|(-0.6) 0.4 0.0| (0.0) Private Demand
1.0 0.2] -0.9|(-0.5) 0.3| -0.3| (-0.2)] Private Consumption
1.1) 0.4 -1.2|(-0.6)| 0.5] -0.4|(-0.2) ;onsumption of
12| 0.4 -1.5/(-0.D| 0.5 -0.5/(-0.2)| %
1.8 -4.9] 2.5] (0.1)| -6.4| 3.9| (0.1)f[mwate Residentia
2.8 1.0/ -0.6{(-0.)| 1.7 0.1] (0.0yfrivate Non-Resi
(0.3)| (0.1 *** |(-0.1)| (0.1)| **=* (0.0)| Change in Private Inventories
0.6 0.9 1.9 (0.5) 0.9 1.7 (0.4) Public Demand
0.3 1.1 2.0| (0.4) 1.0 1.9| (0.4)] Government Consumption
0.6 0.8 1.5 (0.1) 0.6 1.3| (0.1)] Public Investment
(0.1)| (-0.0)| *** (0.0)] (-0.0)[ *** | (-0.0)] Change in Public Inventories
) 2 1.6 0.0 0.3 0. 0.2 0.9] (0.2) Reorored) Crose Fixed Copita
3 0.9 0.0 = [co.2| 0.0 ** [o.2) NethonsongMs&Sewmes
6.3 2.1 -2.6{(-0.5) 3.8| -1.4| (-0.3)| Exports of Goods & Services
) 3.8 2.8 -1.2| (0.2)| 3.8] -0.4| (0.1)| L) importsof Goods &
Note: The figures in indicate contributions to changes in GDP h
c
1.5|  0.2| -0.3| *x* 0.4 0.2 Dorinal Sales of
1.2 -0.4] -0.1] *** -0.2 0.4 *** Gross Domestic Income
1.3 -0.2] -0.1] *** -0.1 0.5| *** Gross National Income
1.4 2.5 1.1 wex 2.5| 1.3] *** | Compensation of Employees
1 Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2020.12.8

1
N )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
2.0 0.2 0.5| *** 0.6 0.9 *** Gross Domestic Product
2.1 1.0 0.5 *** 1.3 1.0f ***
Domestic Demand
@.D| Q.0 = | (0.5 @.3)| = | (1.0)
2.3 0.9 -0.1f (-0.1)] 1.2| 0.5| (0.4)] Private Demand
1.6 0.7 -0.3| (-0.2) 1.0 0.2| (0.1)] Private Consumption
1.6 0.9 -0.5/(-0.3)| 1.2] 0.1 (0.1)|onsumeonof
2.0 1.2| -0.6| (-0.3)[ 1.5] 0.2] (0.1 iei%ent
0.0 -3.4] 4.1 (0.2) -4.9] 5.1| (0.2)] et Residental
3.6 1.9 -0.2[ (-0.0)| 2.5| 0.6] (0.1)fprwae Non-Rest
(0.3)] (0.1) *** | (-0.1)] (0.2)| *** (0.0)| Change in Private Inventories
1.4 1.4 2.6/ (0.6) 1.6 2.3 (0.6) Public Demand
0.9 1.3 2.4/ (0.5) 1.4 2.2| (0.4)] Government Consumption
2.2 2.5 3.1 (0.2) 2.2 2.8 (0.1)] Public Investment
(0.1)| (-0.0)| *** (0.0)| (-0.0)| *** | (-0.0)| Change in Public Inventories
) of 2.7 12 1) 3)  1.3] 17| (0.4)| ReoroUrEd Cross Fixed Capita
3| (-0.1)| (-0.8)| ** | (-0.0)| (-0.7)| *** | (-0.1) NetEmonsongﬂs&Sewmm
10.6 2.6 -5.8( (-1.0) 4.8| -4.4] (-0.8)] Exports of Goods & Services
) 11.6]  7.4] -5.6| (1.0)] 9.4] -4.1| (0.8)]5see) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
2.1 0.4 0.5 *** 0.7 1.0] *** Gross National Income
2.0 3.2 2.0 *** 3.4 2.0| *** Compensation of Employees
0.2 -0.1 0.9 *** 0.0 0.6 *** GDP Deflator
0.7 0.6 0.6 *** 0.8 0.5] *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2020.12.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— Chained (2015) Yen ; )
2019 2020 2020 2020
79 10 12 13 4 6 7 79 79
0.5 -3.3 -0.7 -8.6 5.2| (2.7) 22.3 -7.8| Consumption of Households
Direct Purchases Abroad
0.2 -0.1| -33.8] -80.9| -11.9| (-0.0)| -39.6| -88.9 by Resident Households
(Less) Direct Purchases
-4.9 6.4 -44.9| -81.2 11.0| (-0.0) 51.9| -87.8|in the Domestic Market by
Non-Resident Households
Domestic Final
0.4 -3.2 -1.2 -9.0 5.2| (2.7) 22.4 -8. 3| Consumption Expenditure
of Households
2.9 -15.1 2.2 -7.1 6.6/ (0.3) 29.1| -13.7 Durable Goods
2.5 -6.3 -2.0 -1.0 -1.1] (-0.0) -4.5| -10.2| Semi-Durable Goods
-0.2 -2.9 1.1 -4.0 2.1 (0.3) 8.6 -3.7| Non-Durable Goods
0.2 -1.3 -2.6| -12.3 7.3 (2.2) 32.5 -9.6 Services
0.0 -1.8 -3.6 0.6 -5.7| (-0.2)[ -20.8| -10.1| Residential Investment §
Other Buildings and | =
0.6 -0.2 0.8 -0.2 0.5 (0.0) 2.0 1.0 Structures g
-0.5 -6.1 -1.5( -22.9 9.6/ (0.1) 44.5| -21.5| Transport Equipment %
Other Machinery and §
1.4 -4.7 -1.9 -6.7 -5.2| (-0.3)[ -19.4f -17.1 Equipment etc. ¥
Intellectual Property | 8
0.8 -1.5 0.1 0.8 -3.7| (-0.2)] -13.9 -3.9 e 5
0.0 -3.2 0.9 -2.8 -2.9| (-0.8)| -11.0 -7.8| Gross Capital Formation
of which Change in
0.2)| (0. (©-3) .| ** | (0.2 =+ | .0
Net E ts of
‘] 0] @8] 0.0] B[ = [ @l = [ (0.9 coniessouer 4
-0.5 0.2 -5.3| -17.1 7.0 (1.1D) 31.2| -15.7|Exports of Goods & Services
-0.1 -0.2 -2.1] -18.8 11.0 (1.3) 51.8| -11.9| Exports of Goods
5 -1.9 1.8 -16.6] -10.2 -7.9| (-0.3)[ -27.9] -30.0| Exports of Services 5
1.0 -3.1 -3.1 1.4 -8.8| (1.6)| -30.8| -13.3]Imports of Goods & Services
0.9 -1.9 -4.7 1.5 -8.6| (1.2)[ -30.2[ -13.1] Imports of Goods
6 1.1 -7.4 2.4 0.8 -9.5| (0.4)| -33.0[ -14.4| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2020.12.8

1 2 3
A )
2019 2020 2020 | 2020
79 |10 12| 1 3 4 6 79 79 79
0.6| -2.5| -0.8] -8.8 5.2| (2.7) 22.5| -7.2|Consumption of Households
Direct Purchases Abroad
-1.7 0.7| -33.5| -81.5| -8.6|(-0.0)|| -30.3| -88.7 by Resident Households
(Less) Direct Purchases in
-4.7 6.7| -45.0| -81.2| 11.4((-0.0)| 53.8 -87.7| the Domestic Market by
Non-Resident Households
Domestic Final
0.5 -2.3] -1.3] -9.1 5.2| (2.7) 22.6| -7.8]Consumption Expenditure
of Households
3.3] -13.4 1.3 -7.1 7.5 (0.3) 33.6] -11.9 Durable Goods
2.8 -5.4/ -1.5| -1.1| -0.9|(-0.0) -3.6]/ -8.7] Semi-Durable Goods
0.0| -2.4 0.9] -4.1 2.4] (0.4) 10.1| -3.1] Non-Durable Goods
0.2 -0.5| -2.7| -12.5 7.0 (2.1)|| 31.2] -9.4 Services
0.5| -0.2[ -3.6] -0.5| -5.0[(-0.2)| -18.4| -9.0| Residential Investment %
Other Buildings and 2
1.1 0.5 1.1 -1.5 1.3] (0.1) 5.4 1.4 SE IS £
-0.6| -5.7| -1.4] -22.8 9.7 (0.1)|| 44.6| -21.0] Transport Equipment %
Other Machinery and §
1.1 -4.4] -1.9| -7.0| -5.2[(-0.3)[ -19.3| -17.1 Equipment etc. g
Intellectual Property | 3
0.9 -1.2 0.6 -1.0[f -2.8|(-0.2) -10.8| -4.1 B g
-0.1| -2.8 1.3 -4.6] -1.7[(-0.5) -6.6] -7.8] Gross Capital Formation
of which Change in
(-0-3)| 0.D| .| 0.2 == | .1 = | 0.0 TN TES
Net E ts of
o] @003 20] = | @8] = | 0.6)] s smices s
-1.5 -0.3] -5.5| -19.9 9.8| (1.4)|| 45.2| -16.8]Exports of Goods & Services
-1.1] -0.9( -2.4| -22.1| 14.9( (1.7)| 74.1| -13.2] Exports of Goods
5 -2.7 1.7] -16.2| -11.0| -8.3|(-0.3)| -29.4| -30.6] Exports of Services 5
-1.0| -3.6[ -3.6] -8.0/ -6.5| (1.1)| -23.5| -20.1}Imports of Goods & Services
-1.7( -2.5| -4.8| -10.1] -5.9| (0.7)| -21.5| -21.3| Imports of Goods
6 1.4 -7.2 0.5 -0.8[ -8.3| (0.-3)| -29.3| -15.8| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2020.12.8
Annual Real Growth Rate

1
2015 — " — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.1 0.4 -1.2| (-0.6) 0.5/ -0.4| (-0.2)| Consumption of Households
Direct Purchases Abroad
-6.9 8.0 -1.4/(-0.0) 4.1 9.6/ (0.0) by Resident Households
(Less) Direct Purchases in
19.6| 14.8] -5.2| (0.0)] 19.6 6.6| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
1.3 0.5| -1.2{(-0.7) 0.7 -0.4| (-0.2)| Consumption Expenditure
of Households
3.6 1.7 -1.0| (-0.0) 1.4 0.9] (0.0) Durable Goods
3.1 2.3 -3.4{ (-0.1D) 2.4 -1.8| (-0.1)] Semi-Durable Goods
0.9 -1.3] -1.2|(-0.2)] -0.5| -1.3| (-0.2)] Non-Durable Goods
1.0 1.1 -1.1| (-0.3) 1.0 0.1} (0.0) Services
-2.5| -4.8 2.1 (0.1)] -6.4 3.4| (0.1)] Residential Investment é
Other Buildings and | =
2.5\ -1.0 0.8 (0.1) 0.8 0.1] (0.0) Structures §
1.1 2.6 1.0 (0.0) 0.9 2.7| (0.0)| Transport Equipment %
Other Machinery and §
4.4 3.5 -2.1] (-0.1) 3.5 0.0| (0.0) Equipment etc. g
Intellectual Property | &
0.3 0.2 0.8| (0.0) 0.2 0.6/ (0.0) Products 5
2.9 0.4 0.2] (0.0) 0.8 1.0[ (0.3)] Gross Capital Formation
of which Change in
0.3)] (0.1)f ™ | (-0.0)] (0.1)] **=* (0.0) Inventories
Net E; ts of
2 | 09| Co.n| ** [ 0.2)] OO ** | (-0.2)] Goousaserices 2
6.3 2.1 -2.6| (-0.5) 3.8 -1.4| (-0.3)] Exports of Goods & Services
6.1 2.4 -2.8| (-0.4) 4.3 -2.7((-0.4) Exports of Goods
3 7.1 0.9 -1.7((-0.1) 1.6 3.5 (0.1)] Exports of Services 3
3.8 2.8 -1.2[ (0.2 3.8/ -0.4| (0.1)] 'mports of Goods & Services
4.5 2.8 -1.4] (0.2) 4.4 -0.9] (0.1) Imports of Goods
4 1.4 2.6 -0.7( (0.0) 1.9 1.5| (-0.1)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2020.12.8

)
(Fiscal Year) (Calendar Year)
2017 2018 2019 2018 2019
1.6 0.9 -0.5[(-0.3) 1.2 0.1 (0.1)] Consumption of Households
Direct Purchases Abroad
0.0 9.3 -4.9/(-0.0) 6.9 5.8/ (0.0) by Resident Households
(Less) Direct Purchases in
20.7| 15.8/ -4.6] (0.0)] 21.0 7.2| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
1.8 1.1] -0.5]| (-0.3) 1.4 0.2 (0.1)] Consumption Expenditure
of Households
3.1 1.1 0.4 (0.0) 0.9 1.9] (0.1) Durable Goods
3.1 2.3 -2.4{ (-0.1) 2.4 -1.2| (-0.0)|] Semi-Durable Goods
2.7 0.4 -0.3| (-0.0) 1.7 -0.5[ (-0.1)] Non-Durable Goods
1.1 1.3] -0.6| (-0.2) 1.2 0.4 (0.1) Services
-0.7| -3.3| 3.7] (0.1)| -4.9| 4.7| (0.2)| Residential Investment | &
Other Buildings and 2
4.1 0.8 2.6| (0.2) 2.5 1.8] (0.1) SIS §
1.1 2.4 1.0 (0.0) 0.5 2.6 (0.0)| Transport Equipment | %
Other Machinery and §
4.7 3.7 -2.3| (-0.2) 3.5 0.0 (0.0) Equipment etc. g
Intellectual Property | 3
1.5 1.5 1.4 (0.1) 1.7 1.1] (0.1) IS s
4.2 1.5 0.9 (0.2) 1.9 1.7| (0.4)| Gross Capital Formation
of which Change in
©0-49| ©.D] = | (0.0 ©0-2)] = (0-0) Inventories
Net Exports of
2 | (0.D](-0.8)] ** | (0.0)f (-0.7)| *** | (-0.1) Goods&S);prvicSes 2
10.6 2.6 -5.8|(-1.0) 4.8| -4.4| (-0.8)|Exports of Goods & Services
10.6 2.6| -6.7((-1.0) 5.1| -6.4| (-0.9)| Exports of Goods
3 10.7 2.7 -2.2| (-0.1) 3.4 3.4| (0.1)] Exports of Services 3
11.6 7.4 -5.6| (1.0) 9.4 -4.1| (0.8)|!mports of Goods & Services
13.4 8.1 -6.8[ (1.0) 10.7 -5.6[ (0.8) Imports of Goods
4 5.6 5.3 -1.4] (0.1) 4.8 1.2| (-0.0)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
3
Including Direct Purchases in the Domestic Market by Non-Resident Households
4

Including Direct Purchases Abroad by Resident Households
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(1) 2020 £ 7-9 BH 2 ZEHO REI G EREOHEHBIECTHW - HBAMIHERUVEE
lH#EEFHEIZDINT
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(BfE ¢ 10 &)

2019/ 2020/ ngsO/ -9
7-9 10-12 1-3 4-6 7-9
1830.5 1431.4 2219. 4 2740.9 1827.3 AO.2
922.2 94.6 A78.2 3708.7 256. 4 AO.7
324.6 46.1 1246.5 | A992.9 205.3 0.2
252. 4 593.6 1281.2 | A985.0 | A488.2 0.1
309. 2 705.3 | A232.9 961.0 1879.8 0.2
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FfE) CTRME AL (HEA) (RTHAZA2975 (HEM)). 4#&H 3645 (HEM)

(RTEAZE 160.6 (+1EM)) &b,

BEHE. IhoDit#lE. ARIMA ETFTILIZEY 2020 F£10-12AHDEERRINZEH
L7z AT 10-RAHDOHBLEO TEEHABRENTTHEONZIDTHIZ LML,
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;;ILSINII:)xoﬁﬁ)k (BKBEEROBNTOEEEA. E: } ng: : ; M LS2014.1  |FR264E1 B LGOI ERIREZ#E 10 RELIZH S
ES;
LS20141 | FR2641 A5 KO ERILKHE 1O RELISHG
. 5 meem 212)012 DL\ T, E5 AR SRR ~RET SRURERERIDH
BADSOHEORM (212X012) x LS1996.1 | imim et 220\ . AT 8% (OB CEREAEEL TND, ko T CHER
B 50 LRV INABRERERTE
. _ . 111)X011 DL\ T, E5 AR SRR ~RET SRURERERIDH
BAHT SRROZ I (111X011) x LS1996.1 i et 220\ . AT 8% (OB CEUEA AL TND, ko T CHER
B 50 LRV INABRERERTE
R BEEEAT R - - - -
(210X011) RERE KN (FH1946H) DEET. REETL GLEER) AHIL
S (210X011) x TC20074 |y 1 g —ZHE (TO) ZRE
. (111)X011) -
TOMORY- MED (111X011) x gL)
A~ - (111)x211) <
kR (111X211) x L)
= (01o0X111) N
ZTOMOMHERFESE Eo 10 ;E1 11 ; X (%zL)
111X012 -
M EEEY RS x L)
(D EBRRI DOV TIMELR,. BRI ORIV C IR AR CENAEET,
(%) #E5HIBIR £ . X-12-ARIMAIZ L2 ZHARA L EL R
— EEE TS e s
EX]] ARIMAET /L (Ipyear) BEEE-LNLIIH
B4, BEEE
ERRHRE (RO RIRHE) (012X011) x L)
EMZHRE (BERRHE) (110X011) x L)
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2. HAEREHHART

EFRE

EX ARIMAET )L (pyean) EEE-LNLYIE
=8 4 R EIH
aB&-ER (212X010) x (fL)
EIN#saE (211X010) x (7zL)

(BE1)ZARYIT7A N OB (% BERRFREHEIH GHEMAR))

series { start =1994.1

span =(1994.1,2020.3)

modelspan =(1994.1,2020.3)

period=4

decimals =3

precision =3}
transform { function=log }
arima{ model=(010)011) }
forecast { maxlead = 8

maxback =0 }

regression {

user = ( A01997.1 A01997.2 A02014.1 AO2014.2 A0O2019.3 A02019.4 A02020.1 A02020.2 A02020.3 )

file =" XXXXXXXXXXXXXXKXXXXXXKXXXX
}
estimate { maxiter = 20000 }
x11{ savelog = q
appendfcst = yes
save = (d11d16) }

(BE2)EMAAME (20205 1-3 B HLIR) ISR EL TV REE-LRILITE

3 (ZBRUVEH)

EEE-LANLIIE

ERNRFREHEEIHDIL
it A B4

AR
JETH A Bt
H—ER(BEFLRDIFBRE. FISIM)
H—ERHLRORBERE)
BEERHOBENTOEEEA
FREERIFOENTOEEBA
BURFE BIH B 32 H (%)
REMEE
RE® SRR
RERHHEELE
REMHGEELEE
RESGEELE
RERBHEELEE
HEO#HH
H—ERADEHH (BREBEERIFOENTHOEEEA., FISIM)
HED®MA
H—ERDHA (BRBEERA OB TOEEBA. FISIM)
EBADNSORZDZE
BN BRI
ﬁz%juﬁ:ﬁzﬁzsmtaﬁs

FE
ZTOHDEY - BEY

A02020.1 A02020.2 A02020.3
SCHURHE RIS 2 3 H (£A02020.2 A02020.3

Bk A
Z DO MRS
FRRFEEE Y
ESTIC=)) BRE{E-LALYTH
%iéﬁf‘; a8 A02020.2 A02020.3
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