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2021 1 3
Quarterly Estimates of GDP for January - March 2021 (Second Preliminary Estimates)
3 6 8
GDP (Expenditure Approach) and lts Components
1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2015 Chained (2015) Yen(seasonally adjusted) )
2021 1 3
1 GP) 2
1 1
(2021.5.18 ) 2 (2021.5.18 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-1.3 -1.0 Gross Domestic Product
*hk KKk
[_5_1] [_3_9] Annual rate
-1.1 -0.8 -1.1 -0.8 Domestic Demand
-0.9 -0.7 -0.7 -0.5 Private Demand
-1.4 -1.5 -0.7 -(0. 8| Private Consumption
Consumption of
-1.4 -1.5 -0.7 -0.8 Households
Excluding
-1.7 -1.9 -0.8 _O'8ImwwdRmt
1.1 1.2 0.0 0. 0| Private Residential Investment
-1.4 -1.2 -0.2 —-(Q. 2| Private Non-Resi. Investment
*xk Fkx 0.3 0.4/ Change in Private Inventories
-1.6 -1.0 -0.4 -0.3 Public Demand
-1.8 -1.1 -0.4 —-(0. 2| Government Consumption
-1.1 -0.5 -0.1 —-0. 0| Public Investment
Fxk Fokk 0.0 0.0/ change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -1.0 -0.7 -0.2 -0.2 Formation 3
Net Exports of Goods & Services
*kk KKk
4 -0.2 -0.2 o
2.3 2.2 0.4 0.4/ Exports of Goods & Services
( ) 4.0 3.9 -0.6 -0. 6| (Less) Imports of Goods & Services
(ch
Final Sales of
*hk *kk
-1.6 -1.4 Domestic Product
-2.0 -1.7 *xk Fkk Gross National Income
2.2 2.3 *xk Fkx Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2021 1 3
1 ( GP) 2
1 1
o21.5.18 )| 2 o21.5.18 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-1.6 -1.3 Gross Domestic Product
- -
[—6 = 3] [—5 = 1] Annual rate
-0.7 -0.4 -0.7 -0.4 Domestic Demand
-0.6 -0.3 -0.4 -0.2 Private Demand
-1.2 -1.2 -0.6 -0 7| Private Consumption
Consumption of
-1.2 -1.3 -0.6 =0.7| ouseholds
Excluding
-1.5 -1.6 -0.6 -0.7 Imputed Rent
2.1 2.2 0.1 0. 1| Private Residential Investment
-0.6 -0.3 -0.1 —-0.0| Private Non-Resi. Investment
kil *hx 0.2 0.4/ Change in Private Inventories
-1.1 -0.5 -0.3 -0.1 Public Demand
-1.3 -0.6 -0.3 -0. 1| Government Consumption
-0.4 0.1 -0.0 0. 0| Public Investment
il kil 0.0 0.0/ change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -0.2 0.1 -0.0 0.0 Formation 3
KKk Kk Net Exports of Goods & Services
‘ 0.9  -0.9 :
4.4 4.4 0.7 0.7/ Exports of Goods & Services
) 10.9 10.9 -1.6 —-1.6] (Less) Imports of Goods & Services
(chH
JERERS Kohk Final Sales of
-1.9 -1.7 Domestic Product
-1.5 -1.2 Fkk Rl Gross National Income
2.5 2.6 e Fokk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2021 1 3
5
1st Prelim. 2nd Prelim.
-0.3 -0.3 GDP Deflator
0.4 0.4| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 Chained (2015) Yen )
2020 Fiscal Year)
1 ( GP) 2
1 1
(2021.5.18 ) 2 (2021.5.18 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-4.6 -4.6 Fkk fakaial Gross Domestic Product
-4.0 -4.0 -4.1 -4.0 Domestic Demand
-6.5 -6.4 -4.9 -4.8 Private Demand
-6.0 -6.0 -3.3 -3. 3| Private Consumption
Consumption of
-6.5 -6.5 -3.4 =3-4| Households
Excluding
-7.8 -7.8 -3.4 -3.4 Imputed Rent
-7.1 -7.1 -0.3 -0 . 3| Private Residential Investment
-6.9 -6.9 -1.1 —1. 1/ Private Non-Resi. Investment
Fokk fakaiad -0.2 —-(0. 2| Change in Private Inventories
3.2 3.4 0.8 0.9 Public Demand
3.1 3.2 0.6 0. 7| Government Consumption
4.0 4.3 0.2 0. 2| Public Investment
*xk Rk -0.0 —-0.0]| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 -4.7 -4.6 -1.2 -1.2 Formation 3
Net Exports of Goods & Services
*hk *kk
4 -0.6 -0.6 o
-10.4 -10.5 -1.8 -1 .8| Exports of Goods & Services
( ) -6.8 -6.9 1.2 1 .2]| (Less) Imports of Goods & Services
((15)
Final Sales of
*hk *hk
-4.5 -4.4 Domestic Product
-3.7 -3.6 *xKk k% Gross National Income
-2.1 -2.1 *xk *kk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2020 Fiscal Year)
1 ( 6Py 2
(20;1.5.18 y| 2 (20;1.5.18 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-4.0 -3.9 *hx *kk Gross Domestic Product
-4_.3 -4.2 -4.3 -4.2 Domestic Demand
-6.7 -6.6 -5.0 -5.0 Private Demand
-6.0 -6.0 -3.3 -3 .3/ Private Consumption
6.5  -6.5  -3.4]  -3.4|icuue
L I X I I ey o
-6.7 -6.7 -0.3 —(Q. 3| Private Residential Investment
-7.4 -7.3 -1.2 -1 . 2| Private Non-Resi. Investment
*hk *kk -0.3 -(0. 2| Change in Private Inventories
2.8 3.0 0.7 0.8 Public Demand
2.4 2.6 0.5 0.5| Government Consumption
4.3 4.6 0.2 0. 2| Public Investment
*kx *kx 0.0 0. 0| Change in Public Inventories
) 3 -4.9 -4.8 1.2 1.2 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk 0.3 0.3 Net Exports of Gc‘)lods & Services
-12.0 -12.0 -2.1 -2 1| Exports of Goods & Services
) -13.3 -13.3 2.3 2 . 3] (Less) Imports of Goods & Services
: (chH
-3.8)  -3.7] x| v pomestic Product
-4.0 -3.9 Fkk Fedkeke Gross National Income
-2.0 -2.0 *hx *h*k Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.6 0.6 Fkk Fkk GDP Deflator

-0.2 -0.2 Fekk *khk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 —"——  Chained (2015) Yen )
2020 2021 2021
1 3 4 6 79 10 12 1 1 3
-0.5 -8.1 5.3 2.8 -1.0f *** -3.9] Gross Domestic Product
[ [-2.0]| [-28.6]| [22.9] [11.7]1| [-3.9]1| *** Fkk Annual rate
-0.2 -5.2 2.6 1.8 -0.8| *** -3.1
Domestic Demand
(-0.2)| (-5.2)| (2.6)] (1.8)] *** | (-0.8) ***
-0.3 -7.2 2.6 1.8 -0.7| (-0.5) -2.8 Private Demand
-0.8 -8.3 5.1 2.2 -1.5( (-0.8) -5. 8] Private Consumption
Consumption of
-0.9 -8.6 5.1 2.2 -1.5| (-0.8) -6.0] Households
Excluding
-1.1 -10.3 6.3 2.7 -1.9] (-0.8) —7.2|mputedRem
Private Residential
-3.7 0.6 -5.7 0.0 1.2 (0.0) 4.9 de§““ﬁft —
rivate Non-Resi.
1.3 -6.1 -2.1 4.3 -1.2| (-0.2) -4.6 Investment
(0.2) (0.1)| (-0.2)| (-0.5) =*** (0.4)[| *** | Change in Private Inventories
-0.0 0.5 2.5 1.7 -1.0| (-0.3) -3.8 Public Demand
-0.2 0.2 2.9 1.8 -1.1 (-0.2) -4 .5] Government Consumption
0.4 2.2 0.8 1.3 -0.5| (-0.0) -2.1] Public Investment
(0.0)| (-0.0)| (0.0)| (-0.0)| **=* (0.0)[| *** ] Change in Public Inventories
) 0.3 3.4 2.0 3.0 -0.7| (-0.2) 2.7 (Regroup'e:ti)rmeé?oss Fix;d Capital
Net Exports of Goods & Services
(-0.3)] (-2.8)] (2.6)] (Q.0)] > | (-0.2)f *** 4
-4.7 -17.5 7.3 11.7 2.2 (0.4) 92| Exports of Goods & Services
) 3.0 -0.7] -8.2| 4.8 3.9 (-0.6)] 16.5| L5 imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
0.7] -8.2] 55 3.3 1.4 o+ [ 54 Domeati Bottct |
-0.5 -7.1 5.3 2.8 -1.8| *** -6.9 Gross Domestic Income
-0.3 -7.2 5.1 3.2 -1.7|  *** -6.5 Gross National Income
0.2| —3.5| O_6| O_8| 2_3| Fekok " Fkk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2020 2021
1 3 4 6 7 9 10 12 1 3
-0.5 -8.1 5.3 2.8 -1.0 | Second Preliminary
[ 1 [-2.01] [-28.6]| [22.9]| [11.7]| [-3.9]] Annual rate
-0.5 -8.1 5.3 2.8 -1.3 | First Preliminary
[ 1 [-1.9]] [-28.6]| [22.9]| [11.6]| [-5.1]| Annual rate

N

Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth

Rate (Original Series, Year-over-Year)
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2015 — Chained (2015) Yen ; )
2020 2021
1 3 4 6 79 10 12 1
-2.1 -10.1 -5.6 -1.1 -1.6 *kk Gross Domestic Product
-1.7 -7.2 -5.4 -1.4 -1.9 Fxk
Domestic Demand
-1.7| (7.2 (-5.9)| (1.4 Fxk (-1.9)
-2.8 -10.1 -8.3 -3.5 -3.8[ (-2.8) Private Demand
-2.8 -11.2 -7.4 -2.4 -3.0| (-1.6)] Private Consumption
Consumption of
-3.2 -11.8 -7.9 -2.8 -3.4] (-1.7) Households
Excluding
-3.8 -14.2 -9.4 -3.3 4.1 (-1.7) Imputed Rent
Private Residential
-4.0 -5.0 -10.4 -8.6 -4.0 (-0.1D) de%mﬁpt —
rivate Non-Resi.
-2.1 -8.4 -10.9 -3.1 -5.1| (-0.9) Investment
(-0.1D)| (-0.0)| (-0.0)| (-0.4)| **=* (-0.2)] Change in Private Inventories
1.5 1.9 3.5 4.8 3.5 (0.9) Public Demand
1.3 1.3 3.3 4.8 3.6 (0.7)] Government Consumption
1.3 4.6 3.8 5.0 3.6 (0.2)] Public Investment
(0.0) (0.0) (0.0)| (-0.0) *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) -1.6 -5.5 -8.0 -2.1 -3.1] (-0.9) Formation _ 2
Net Exports of Goods & Services
(-0.3)| (-2.9)| (-0.1)[ (0.3)| (0.3) 3
-4.8 -21.7 -15.2 -5.6 0.8 (0.1)] Exports of Goods & Services
(Less) Imports of Goods &
) -2.8 -4.9 -14.0 -7.2 -0.9 (0.1)] services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sall f
| 20 -10.3] 56| -0.6] -1.4] | oipeas |
-1.9 -8.9 -4.5 -0.0 -1.2 Fkk Gross Domestic Income
-1.8 -8.9 -4.8 0.3 -1.2 okl Gross National Income
| 0.6| —3.0| —3_0| —2.0| —0_1| *hk | Compensation of Employees |
1 (chH)
2015 Chained (2015) Yen ; )
2020 2021
1 3 4 6 79 10 12 1 3
-2.1 -10.1 -5.6 -1.1 -1.6 | Second Preliminary
-2.1 -10.1 -5.6 -1.1 -1.9 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2020 2021 2021
13 4 6 79 10 12 13 13
-0.6 -7.8 5.6 2.4 -1.3] *** -5.1] Gross Domestic Product
[ 1 [-2.2]| [-27.7]| 24.1]| 10.1]| [-5.1]] *** faleied Annual rate
-0.2 -6.0 3.0 1.4 -0.4] *** -1.5

Domestic Demand

(-0.2)| (6.1 B.1H| A.H| * (0.9} =

-0.2 -8.0 3.1 1.5 -0.3( (-0.2)| -1.4 Private Demand
-0.8 -8.5 5.1 1.8 -1.2| (-0.7)|| -4.9] Private Consumption
-1.0| -8.8] 5.2 1.8] -1.3|(-0.7)| -5.1fSonsumpton of
-1.1) -10.6) 6.3 2.2 -1.6/(0.n| -e.af e

3.7 -0.6] -5.0 -0.2| 2.2 (0.1)f 9.of frvate Residental
15| -6.9] -1.9] 3.8 -0.3](-0.0)| -1.2]Private Non-Resi

(0.2)| (-0.2)[ (0.0)| (-0.4)| =**= (0.4)|| *** | Change in Private Inventories

-0.3 -0.3 3.0 1.2 -0.5( (-0.1)| -1.8 Public Demand

-0.5 -0.8 3.5 1.2 -0.6] (-0.1) -2 . 6| Government Consumption

0.4 1.7 1.2 1.2 0.1 (0.0) 0.5] Public Investment

(0.0)| (-0.0)[ (0.0)| (-0.0)| =**= (0.0)|| *** | Change in Public Inventories

) 3 0.4 4.2 -1.6 2.6 0.1 (0. 0) 0.6 (Regrouped) Gross Fixgd Capital

Formation

4 (_0 _3) (_1 . 7) (2 _4) (1 . 0) P (_0. 9) Kk Net Exports of Giods & Services

-4.9 -20.3 10.1 11.2 4.4/ (0.7) 18. 6| Exports of Goods & Services

) 2.9 9.8 -6.0]  4.5| 10.9| (-1.6)| 51.3| {ou) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| o8] -7.6] 55 2.9 17w ] -6.6] oo
-0.3 -7.9 5.3 2.8 -1.2| *** -4.7 Gross National Income
0.2 -3.8 0.6 0.4 2.6| *** eaid Compensation of Employees
-0.0 0.3 0.2 -0.4 -0.3| *** Fokk GDP Deflator
-0.0 -0.9 0.5 -0.3 0.4 *** ok Domestic Demand Deflator
1 (chH)
)
2020 2021
1 3 4 6 79 10 12 1 3
-0.6 -7.8 5.6 2.4 -1.3 | Second Preliminary
[ 1 [-2.2]) [-27.7]] 24.1]] 10.11{ [-5.1]] Annual rate
-0.5 -7.8 5.5 2.4 -1.6 | First Preliminary
[ 1 [-2.1] [-27.7] 24.1] 10.0]| [-6-3]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
2020 2021
1 3 4 6 79 10 12 1
-1.1 -8.9 -4.5 -0.8 o7l i Gross Domestic Product
-0.9 -7.2 -5.3 -2.0 2.3 *F**
Domestic Demand
(-0.9)| (-7.3)] (-5.3)] (-2.0)f ** | (-2.3)
-1.9| -10.2 -8.0 -4.0 -4.2( (-3.1) Private Demand
-1.9] -10.7 -6.9 -3.0 -3.4| (-1.8)] Private Consumption
-2.2| -11.3] -7.4]  -3.4]  -3.7| (-1.9)|orsumedon of
Excluding
-2.6 -13.6 -8.8 -4.0 -4.4 (—1.9)ImputedRent
Private Residential
-1.5 -4.0 -9.3 -9.3 -3.8( (-0.1) de%mﬁpt —
rivate Non-Resi.
-1.7 -9.0 -11.2 -4.0 -5.3| (-1.0) Investment
(-0.0)| (-0.3)| (-0.0)| (-0.4)| =*** (-0.2)] Change in Private Inventories
2.2 1.4 3.6 3.7 3.2 (0.8) Public Demand
1.7 0.7 3.2 3.5 .0] (0.6)| Government Consumption
3.3 5.1 4.8 4.6 4. (0.3)] Public Investment
(0.0) (0.0) (0.0)| (-0.0)| *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -0.6 -5.6 -7.8 -2.8 -3.1{ (-0.9) Formation 2
Net Exports of Goods & Services
3| (-0.2)| (-1.6)| (0.9)| (1.2)| *** (0.6) 3
-6.9 -25.5 -16.4 -7.3 1. (0.3)] Exports of Goods & Services
(Less) Imports of Goods &
) -5.6 -15.8 -20.6 -14.1 -2.0[ (0-3)| services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| -1 87 44 0.4 1.5 w Domestie Product
-1.0 -8.9 -4.7 -0.6 1.7 A+ Gross National Income
1.8 -2.3 -2.3 -2.6 -0.4| *** Compensation of Employees
1.0 1.4 1.2 0.2 -0.1f *** GDP Deflator
0.8 -0.1 0.2 -0.6 -0.4| *** |Domestic Demand Deflator
(chH
)
2020 2021
1 3 4 6 7 9 10 12 1 3
-1.1 -8.9 -4.5 -0.8 -1.7 | Second Preliminary
-1.1 -8.9 -4.5 -0.8 -2.1 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

1
2015 — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.2| -0.5( -4.6] *** 0.0] -4.7( *** Gross Domestic Product
0.4 -0.1] -4.0| *** 0.5| -3.9| ***

Domestic Demand

0.9)| (-0.1)| ** [(-4.0)] (0.5)| *** |(-3.9)

0.2| -0.7| -6.4/(-4.8)| 0.0 -6.
0.1 -1.0| -6.0[(-3.3)] -0.3| -5.

2| (-4.6) Private Demand
9
0.4 -1.2 -6.5| (-3.4) -0.4 -6.4{ (-3.4) Consumption of
7
1
0

(-3.2)] Private Consumption

Households

(-3-49) ﬁ;mim?ent .
(0.3 e Seserta
(1.0 e Nor e

0.4 -1.5| -7.8/(-3.4)| -0.5] -7.
-4.9| 2.5 -7.1|(-0.3)] 3.9] -7.
1.0 -0.6| -6.9|(-1.1)| 0.1 -6.
(0.1 (-0.0)| *** |(-0.2)] (0.0)| *** | (-0.1)| Change in Private Inventories

0.9 1.9 3.4 (0.9) 1.7 2.9 (0.7) Public Demand
1.1 2.0 3.2 (0.7) 1.9 2.7| (0.5)| Government Consumption

0.8 1.5 43| (0.2) 1.3 3.6 (0.2)| Public Investment

(-0.0)| (0.0)| *** |(-0.0)] (-0.0)| =*** (0.0)] change in Public Inventories

) 2 0.0 0.3 -4.6| (-1.2) 0.9 4.2 (-1.1) (Regrouped) Gross Fix;d Capital

Formation

3 (_0_2) (_0_4) ek (—0.6) (_0_4) A (—0.8) NethonsofG?MS&Sewmes

2.0 -2.2| -10.5|(-1.8)] -1.5| -11.7|(-2.0)|Exports of Goods & Services

« 3.00 0.2] -6.9 (1.2)| 1.0] -7.3| (1.3)| L) importsof Goods &
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of
0.1/ -0.5| -4.4] ™ -0.0[ -4.6| *** Domestic Product
-0.5| -0.3] -3.6| *** 0.1| -3.8| *** Gross Domestic Income
-0.3] -0.3|] -3.6] *** 0.2| -3.8| *** Gross National Income
2.5 1.1 -2.1f *** 1.3 -1.9| *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2021.6.8

1
N )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.1 0.3| -3.9| *** 0.7 -3.8] *** Gross Domestic Product
1.0 0.5 -4.2| *** 1.0 -3.8] ***
Domestic Demand
1.0)| (0.5)| * | (-4.29)| (1.0)| *** | (-3.8)
0.9 -0.1] -6.6|(-5.0)] 0.5 -6.0| (-4.5)] Private Demand
0.7 -0.3] -6.0[(-3.3)] 0.2 -5.6| (-3.1)|Private Consumption
0.9 -0.5| -6.5| (-3.4) 0.1 -6.1| (-3.2)|Fonsymetion of
1.2 -0.6] -7.7| (-3.4)| 0.2 -7.2| (-3.2)|hciieq kent
3.4 4.1] -6.7| (-0.3)] 5.1 -6.1| (-0.2)|nate Residentia
1.8 -0.2| -7.3[ (-1.2)| 0.6] -6.3| (-1.0)| reare Non-Rest
(0.1)| (-0.0)| *** | (-0.2)] (0.0)| *** | (-0.2)]Change in Private Inventories
1.4 2.6 3.0 (0.8) 2.3 2.8 (0.7) Public Demand
1.3 2.4 2.6/ (0.5) 2.2 2.3| (0.5)] Government Consumption
2.5 3.1 4.6 (0.2) 2.8 4.4 (0.2)] Public Investment
(-0.0)| (0.0)| *** (0.0)] (-0.0)| *** (0.0)| Change in Public Inventories
) | 1.2 1.1 -4 (-1.2)| 17| -1 (-L.op| (Reoroured Gross Fixed Capita
3| (-0.9)| (-0.2)| *** 0.3)| (-0.3)| ** 0.1) NetEmonsongﬂs&Sewmm
2.5/ -5.4| -12.0| (-2.1)| -4.4| -14.0| (-2.4)|Exports of Goods & Services
) 7.7]  -4.2| -13.3] (2.3)| -2.7| -14.0] (2.5)|553) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
0.4 0.4 -3.9] *** 0.7] -3.8f *** Gross National Income
3.2 2.0 -2.0| *** 2.0 -1.5| *** Compensation of Employees
-0.1 0.9 0.6 *** 0.6 0.9 *** GDP Deflator
0.6 0.6 -0.2| *** 0.5 0.1] *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2021.6.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— Chained (2015) Yen ; )
2020 2021 2021 2021
13 4 6 79 10 12 13 13 13
-0.9 -8.6 5.1 2.2 -1.5| (-0.8) -6.0 -3.4| Consumption of Households
Direct Purchases Abroad
-33.0| -78.4] -11.6 12.4 -2.7] (-0.0)| -10.6| -79.2 by Resident Households
(Less) Direct Purchases
-44.8| -81.2 9.0 1.0 -7.7) (0.0)[ -27.5| -81.0|in the Domestic Market by
Non-Resident Households
Domestic Final
-1.4 -8.9 5.2 2.2 -1.5| (-0.8) -6.0 -3.7| Consumption Expenditure
of Households
1.3 -6.3 6.4 8.7 -1.5| (-0.1) -5.9 7.0 Durable Goods
-2.3 -0.7 -1.1 -0.2 -2.4| (-0.1) -9.2 -4.5| Semi-Durable Goods
0.9 -3.7 2.0 -0.5 1.4 (0.2) 5.9 -1.4] Non-Durable Goods
-2.7) -12.5 7.4 2.9 -2.9| (-0.9)) -11.1 -6.1 Services
-3.6 0.7 -5.6 -0.1 1.0 (0.1) 4.2 -4.0| Residential Investment §
Other Buildings and | =
0.9 -0.0 0.5 0.4 -3.0| (-0.2)] -11.5 -2.2 Structures g
-2.5| -22.4 9.1 12.1 -8.2| (-0.1)[f -29.0| -12.9] Transport Equipment %
Other Machinery and §
-2.5 -7.5 -4.4 13.6 -2.0| (-0.1) -7.9 -1.5 Equipment etc. ¥
Intellectual Property | 8
0.5 0.2 -3.2 1.0 -1.8| (-0.1) -7.1 -3.5 e 5
1.1 -3.1 -2.7 0.9 1.0 (0.3) 4.3 -3.8| Gross Capital Formation
of which Change in
0-3)] 0.0 (0.2 0.6)) *** | (0.6)] ** | (0.9 "I
Net E ts of
‘[ 0] 28] @o] a0l = [ 0] ** [ O3] couesimme s
-4.7) -17.5 7.3 11.7 2.2 (0.4) 9.2 0.8] Exports of Goods & Services
-1.9| -18.8 11.1 13.0 2.5 (0.3) 10.2 4.1] Exports of Goods
5 -14.6| -12.3 -6.6 6.0 1.2 (0.0) 4.9] -11.4] Exports of Services 5
-3.0 -0.7 -8.2 4.8 3.9/ (-0.6) 16.5 -0.9| Imports of Goods & Services
-4.6 1.6 -8.5 6.8 3.0[ (-0.4) 12.5 2.1| Imports of Goods
6 2.4 -7.6 -7.3 -1.7 6.9 (-0.2) 30.6] -10.2| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2021.6.8

1 2 3
2020 2021 2021 | 2021
13 4 6 79 |10 12 13 13 13
-1.0f -8.8 5.2 1.8 -1.3[ (-0.7)[ -5.1| -3.7]Consumption of Households
Direct Purchases Abroad
-32.7( -79.1| -8.4 12.8 0.2 (0.0) 0.7 -78.3 by Resident Households
(Less) Direct Purchases in
-44 9| -81.3 9.4 0.1 -7.3| (0.0)|| -26.1| -81.1] the Domestic Market by
Non-Resident Households
Domestic Final
-1.4 -9.2 5.2 1.8 -1.3[ (-0.7) -5.1| -4.0] Consumption Expenditure
of Households
0.5 -6.3 7.3 9.6 -2.9|(-0.1)| -11.1 7.4 Durable Goods
-1.8/ -0.8] -0.9| -0.3| -2.0{(-0.1)[ -8.0| -4.1] Semi-Durable Goods
1.0 -4.3 2.4 -1.5 1.8] (0.3) 7.6/ -2.0] Non-Durable Goods
-2.8| -12.7 7.0 2.6 -2.5[(-0.8)| -9.8| -6.5 Services
-3.6/ -0.5| -4.9| -0.4 2.0] (0.1) 8.4| -3.7| Residential Investment Eﬁ
Other Buildings and 2
1.2 -1.3 1.3 -0.0| -1.8|(-0.1)f -7.1 -1.7 Structures g
-2.4] -22.3 9.0 11.6( -7.8[(-0.1) -27.7| -12.8| Transport Equipment é
Other Machinery and §
-2.5( -7.7( -4.6| 12.5| -1.7|(-0.1)| -6.7| -2.4 Equipment etc. :
Intellectual Property | 2
0.8 -1.4] -2.3 1.2 -0.9((-0.0)f| -3.4] -3.1 Products s
1.4 -5.0f -1.4 0.8 1.8| (0.4) 7.2 -4.0] Gross Capital Formation
of which Change in
0.2)| (0.2)| 0.0 (0.H)| == | ) == | (0.2 "0 CEE
Net Exports of
o3[ c1n] @] @0 = [0.9] = | O-6)] cocs snices
-4.9] -20.3] 10.1| 11.2 4.4 (0.7)| 18.6 1.7|Exports of Goods & Services
-2.2( -22.1f 14.9| 12.7 44| (0.6)] 19.0 5.3] Exports of Goods
5 -14.1] -13.6] -6.8 5.0 4.0/ (0.1)| 16.8| -11.4| Exportsof Services 5
-2.9] -9.8 -6.0 4.5 10.9| (-1.6)| 51.3| -2.0]!mports of Goods & Services
-4.5( -9.7( -6.1 6.7 11.3[ (-1.3)]| 53.2 0.3] Imports of Goods
6 2.00 -9.8 -6.0] -2.1 9.7| (-0.3)]| 44.9[ -9.2[ Imports of Services 6

5w N e

Note: The figures in
Changes from the previous
Annualized
Changes from the previous

indicate contributions to changes in GDP

quarter (seasonally adjusted)

year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2021.6.8
Annual Real Growth Rate

1
2015 — " — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.4 -1.2| -6.5|(-3.4)] -0.4| -6.4| (-3.4)]| Consumption of Households
Direct Purchases Abroad
7.9 -1.2] -84.9] (-0.3) 9.6] -72.9/ (-0.3) by Resident Households
(Less) Direct Purchases in
14.9| -5.2| -87.5| (0.6) 6.6] -77.3| (0.6)| the Domestic Market by
Non-Resident Households
Domestic Final
0.5 -1.3| -7.1] (-3.8)] -0.3] -7.1| (-3.8)| Consumption Expenditure
of Households
1.8/ -1.3] -4.1]| (-0.2) 0.9 -7.6{(-0.3) Durable Goods
2.3 -3.5| -6.4|(-0.2)] -1.8] -6.9| (-0.2)| Semi-Durable Goods
-1.3] -1.2| -3.1| (-0.5)] -1.3| -3.1| (-0.5)] Non-Durable Goods
1.0 -1.1] -9.5| (-3.0) 0.1 -8.9| (-2.8) Services
-4.8 2.1] -6.9| (-0.3) 3.4 -6.9| (-0.3)] Residential Investment é
Other Buildings and | =
-1.0 0.8 0.4 (0.0) 0.1 1.4 (0.1) e §
2.6 0.8 -18.0[ (-0.3) 2.7 -15.5| (-0.2)| Transport Equipment %
Other Machinery and §
3.5 -2.2| -8.4|(-0.6) 0.0] -9.6( (-0.6) Equipment etc. g
Intellectual Property | &
0.2 0.8 -2.4{(-0.1) 0.6] -1.2|(-0.1) Products 5
0.3 0.2 -5.2| (-1.3) 1.0 -4.6| (-1.2)| Gross Capital Formation
of which Change in
(0.1)] (-0.0)f *** | (-0.2)f (0.0)] *** | (-0.1) Inventoneg
Net E; ts of
ol cos] = Tcos[con] = (oo ummme
2.0l -2.2| -10.5| (-1.8)] -1.5| -11.7| (-2.0)] Exports of Goods & Services
2.3] -3.0/ -6.9[(-0.9)] -3.0 -8.5|(-1.2) Exports of Goods
3 0.6 0.8 -23.2| (-0.9) 4.6 -23.0| (-0.9)] Exports of Services 3
3.0 0.2 -6.9] (1.2 1.0 -7.3| (1.3)]mports of Goods & Services
2.9] -1.5| -5.2| (0.7)] -1.0f -6.6| (0.9) Imports of Goods
4 3.7 6.0 -12.2( (0.5) 8.2 -9.6[ (0.4)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2021.6.8

A )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.9 -0.5| -6.5|(-3.4) 0.1 -6.1| (-3.2)| Consumption of Households
Direct Purchases Abroad
9.3 -4.7] -84.8] (-0.3) 5.8] -73.0} (-0.3) by Resident Households
(Less) Direct Purchases in
15.8| -4.7| -87.5| (0.6) 7.2 -77.3] (0.6)| the Domestic Market by
Non-Resident Households
Domestic Final
1.1 -0.5| -7.1] (-3.8) 0.2| -6.7| (-3.6)| Consumption Expenditure
of Households
1.1 0.2 -2.8]| (-0.1) 1.9] -6.0] (-0.2) Durable Goods
2.3 -2.5| -5.5[(-0.2) -1.2| -5.6] (-0.2)] Semi-Durable Goods
0.4 -0.3] -3.3[(-0.5)] -0.5| -2.9|(-0.4)|] Non-Durable Goods
1.3] -0.6[ -9.6| (-3.0) 0.4 -8.7[ (-2.8) Services
3.3 3.7 -6.5| (-0.3)| 4.7| -6.0| (-0.2)| Residential Investment | &
Other Buildings and E
0.9 2.6 0.5 (0.0) 1.8 1.9] (0.1) Structures £
2.3 0.8| -17.8| (-0.3) 2.6 -15.3| (-0.2)| Transport Equipment E
Other Machinery and §
3.7 -2.3] -9.1f (-0.6) 0.0| -10.0| (-0.7) Equipment etc. g
Intellectual Property | 3
1.5 1.4] -2.5] (-0.1) 1.1 -1.1] (-0.1) Sl g
1.5 0.9 -5.6{ (-1.4) 1.7 -4.7| (-1.2)] Gross Capital Formation
of which Change in
(0.1)] (-0.0)f ™ | (-0.2)] (0.0)] *** | (-0.2) Inventories
Net Exports of
2 [ (£0.9)] (-0.2)] *** (0.3)] (-0.3)| *** ©.1) Goodse& Sxepr(\)/zczs 2
2.5 -5.4] -12.0| (-2.1) -4.4| -14.0| (-2.4)] Exports of Goods & Services
2.5 -6.9| -8.6[ (-1.2)] -6.7| -11.1f (-1.5) Exports of Goods
3 2.5 0.3| -24.2| (-0.9) 4.5 -24.0| (-0.9)| Exports of Services 3
7.7 -4.2] -13.3| (2.3) -2.7| -14.0| (2.5)]!mports of Goods & Services
8.1 -6.8] -13.3| (1.8) -5.6| -14.9| (2.0) Imports of Goods
4 6.3 5.3| -13.4| (0.6) 7.8] -11.2| (0.5)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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1R D 2 SR A T T, HEICAVLIERRADEMGEETHRESN-FEER
BEDELLDEUTDESY,

<RZR5>
O ERIiZF#Hls (BRERHAORFZABOAF. HMILFICKL DHIGRAHTEDSEUSMN)
1 0GRS - HHHGAIERRET OBRICE DV THE
2 REH - [MFHAREANCEIRE] B1FHEH) FICEYHEF SN LFEAIMEHE
& g EZ S L THEE

O RMEEZS (ERMHOIEREOAF., ERILFICLHBELN)
EaH, R, RRRTRERD 4 BEDEEDS B,
1R R H R USRI ONT, ZEREBEOKRICFIAL TS ARIMA ET
WIZKYBERUEERRSI & HET
2R EMBRUCERRICOVTIE, TEFHAREASEHE] 1L Y HE

O EMMEIHDORZEREDAF. BHRILFICKHHE

1 RERER - ERHATOREZREICDONTIL, Mo HEEt, F1-. AR ORERE
AAFTEGWNGEIE, EREZAVTHE (3HWABD TERINHT
] OARBFIFTIZAR SN -EBEHRE ZFIAAIaE R EE TRV THEED)

2 REH 1 RFEHBPECH 1T HEBRBEADOREZABAAFTELHEE, Mot
HEHEN D EEMA T, £ ML ELFBERREL G SNEHRIT,
chZERBR S THE (LAZEFHO [EFHAREANERRE] 02K
BETIZARSh-E@HE R AR GEE TR TH#ED)

<FHRABRI>

MEHADOFHABRINCOVTIE, LEICEIYHESNIRRINZEDTEEHRAEL
MHaEdrd. 2B, EEEHIZ, 1994 F 13 AHEFTH->THRESN D,

Fro FRIOFTVAMINRABRREDOFEICKY ., 5IEHE. HEIT H2RINBEDE
MERESRLBIPENFREINSP. FHEHOFRUNEEZ L VUBELIHIFT S
&, 2021 £ 1-3 AHAICH LT, 2020 £F 1-3 AHALIBR E RIS, MERERBELED S 3
—EREHRE L=,

SEO2RERICE THHHAEDERIZDONTIE, KM 3E5 A 27 B 12021 £1-3
AEIN 3 5] GDP 3R (2 KiRIRIE) ICHITHHHAEDERIZDOLNT) 5B I
LY,

https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2021/pdf/announce 20210527.pdf




. EDMDBESEIA

(1) 2021 £ 1-3 B# 2 ERHO REI G EREOHEHBIE CHW - HAAMITHERUVEE
BIHEEHEIZDULNT

2021 F1-3A#A 2 ERICE (TS 2021 F1-3AP DR ERBOHETBIEIZH T,
HIGRIERKIT OFRRICE DV TEE L HGRAIEEHET R BIRRIIATHALL 6.8%. F1-.
[ EARLE AR EMET] (BAF5E) FICK YHH SN -FTEAIHIHEEE BRRSIATH

b 27.9% &7 oTULVS,

(2) 2021 F1-3R A2 IEIRIZH T HEMAEEZEID 4 BRERIFHEIZDUNT

2021 F13AH 2 ERICH ITHRBEEZSOD 4 FRERIFHE (EEZHRAERY :
FRRT) FLUTOEBY,
(Bfsz : 10BM)

2020/ 2021/ ngsll 1-3
1-3 4-6 7-9 10-12 1-3
2462.0 2859. 2 1791.8 |  A979.2 1442.5 0.4
A104.8 3770.9 236.6 | A657.3 45.9 0.1
1238.3 | A967.6 205. 4 207. 4 966. 3 0.1
1183.6 | A903.1| Ab563.0| A737.4 1001.5 0.3
148.3 907.7 1940. 5 229.9 |  A560. 1 AO. 1

(38) 2021 £ 4-6 A1 ERICH ITHIRBEEZD (EMHERVUTHET) OEBEZEH
BLZH(ZDUT

2021 F1-3AEA 2 R THAL=FEHRET AL, ARIMA ET/LITKY 2021 £4-6H
HORMEEZE (EMHEHRULER) OEREEZEHT L L. ZHRARRS (FF
#E) TEMH 1007 (+HEM) (FT#AZE 55.1 (+HEM)). H#&& 3000 (HEM) (B
HZEA666.7 (+HBM)) &1 b,

BHE. ChoDit#lE. ARIMA ETILIZEY 2021 FE4-6AHINDERERRINZEH L
1232 A T, 46 AHDH KL EHOTEHRAE LN T THELONI-LDTHEH LMD, &
EAFK L= 2021 F1B3AMETOEREFHARRII & &R L TULVEL, Ff=, 2021 &F
4-6 B H#1 1 IR TIL, ERFTORESZICLY . 2021 F13AHETOHBIHES L
52 LIT&Y . SEAK LT 2021 F4-6AEHIDBEIHESNDZENH D RICEERHL
=Ly,



. SROMY R GDP EBOAKRTFE

2021 £ 4-6 A 1 WEREDLRFE

20214 8AH 168 (A) 850 %
2021 £ 4-6 A# 2 REHRED LK FE

2021 %9 A 88 (K) 8HF50 %
2021 F 7-9 A 1 RERED AR FTE

20215 11 5158 (H) 8850 %
2021 £ 7-9 A 2 EHRED LA RFE

2021 12 A8 H (K) 88504
2021 £ 10-12 A 1 REFEBRED AR FE

20224 2R 158 (X) 8BF50 %
2021 £ 10-12 A8 2 RFEMED AR FE

202253 A 98 (K) 8B 504

BHE. LEDLRFEFBRHFRADOTETHY. §&. ERRADLRTFENEEFICE
Y., EEYSHEREELADH D

AEEEEE -
RER BEMSKREUIER BEREFTES BRIHR
BRI AR T X H X K HET 1-6-1
BT 03-6257-1638 (Ei&)
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