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2021 4 6

Quarterly Estimates of GDP for April - June 2021 (Second Preliminary Estimates)

3 9 8

GDP (Expenditure Approach) and lts Components
1 2

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)

2015 Chained (2015) Yen(seasonally adjusted) )
2021 4 6
1 ( 6P) 2
1 1
(2021.8.16 ) 2 (2021.8.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.3 0.5 Gross Domestic Product
- o
1.3 1.9 Annual rate
0.6 0.8 0.6 0.8 Domestic Demand
0.9 0.8 0.6 0.6 Private Demand
0.8 0.9 0.5 0.5| Private Consumption
Consumption of
0.9 0.9 0.4 0.5 Households
Excluding
1.0 1.1 0.4 O'slmwwdRmt
2.1 2.1 0.1 0. 1| Private Residential Investment
1.7 2.3 0.3 0. 4| Private Non-Resi. Investment
*kk *hk -0.2 -0. 3| change in Private Inventories
0.1 0.7 0.0 0.2 Public Demand
0.5 1.3 0.1 0. 3| Government Consumption
-1.5 -1.7 -0.1 -0. 1| Public Investment
*xk *khk -0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ) 1.1 1.4 0.3 0.3 Formation 3
Net Exports of Goods & Services
- -
‘ 0.3  -0.3 :
2.9 2.8 0.5 0.5/ Exports of Goods & Services
( ) 5.1 5.0 -0.8 -0. 8/ (Less) Imports of Goods & Services
(chH)
Final Sales of
- -
0.5 0.8 Domestic Product
-0.0 0.1 *hk *hk Gross National Income
-1.4 -0.7 ehalad *xk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2021 4 6
1 ( GP) 2
1 1
(021.8.16 )| 2 (021.8.16 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.1 -0.1 Gross Domestic Product
- -
0.2 [—0 = 5] Annual rate
0.8 0.6 0.8 0.6 Domestic Demand
0.9 0.4 0.6 0.3 Private Demand
0.6 0.2 0.3 0. 1| Private Consumption
Consumption of
0.6 0.2 0.3 0.1 Households
Excluding

0.7 0.2 0.3 0.1 Imputed Rent
3.9 4.0 0.1 0. 1| Private Residential Investment
2.3 2.9 0.4 0.5/ Private Non-Resi. Investment

*xk *hx -0.2 -0.4| Change in Private Inventories
0.6 1.2 0.2 0.3 Public Demand
0.9 1.7 0.2 0.4/ Government Consumption

-0.5 -0.7 -0.0 -0.0]| Public Investment
*kk kil -0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ 1.9 2.3 0.5 0.6 Formation 3
KKk Kk Net Exports of Goods & Services
: 0.7|  -0.7 :
6.4 6.4 1.1 1. 1| Exports of Goods & Services
) 10.8 10.8 -1.8 —1.8] (Less) Imports of Goods & Services
(chH)
kK kK Final Sales of
0.3 0.3 Domestic Product
0.1 -0.1 bkl Fhx Gross National Income
-1.7 -1.7 Fkhk Fkk Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2021 4 6
5
1st Prelim. 2nd Prelim.
-0.3 -0.6 GDP Deflator
0.1 —(0.2| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 Chained (2015) Yen )
2020 Fiscal Year)
1 ( GP) 2
1 1
(2021.8.16 ) 2 (2021.8.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-4.5 4.4 Fkk fakaial Gross Domestic Product
-3.9 -3.8 -3.9 -3.8 Domestic Demand
-6.3 -6.3 4.7 4.7 Private Demand
-5.9 -5.8 -3.2 -3. 2] Private Consumption
Consumption of
-6.3 -6.3 -3.3 =3 3| Households
Excluding
-7.6 -7.5 -3.4 -3.3 Imputed Rent
-7.2 -7.2 -0.3 -0 . 3| Private Residential Investment
-6.8 -6.8 -1.1 —1. 1/ Private Non-Resi. Investment
Fokk fakaiad -0.2 —-(0. 2| Change in Private Inventories
3.5 3.5 0.9 0.9 Public Demand
3.3 3.4 0.7 0. 7| Government Consumption
4.2 4.2 0.2 0. 2| Public Investment
*xk Rk -0.0 —-0.0]| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 -4.6 -4.6 -1.2 -1.2 Formation 3
Net Exports of Goods & Services
*hk *kk
4 -0.6 -0.6 o
-10.4 -10.4 -1.8 -1 .8| Exports of Goods & Services
( ) -6.8 -6.8 1.2 1 .2]| (Less) Imports of Goods & Services
((15)
Final Sales of
*hk *hk
-4.3 -4.3 Domestic Product
-3.6 -3.5 *xKk k% Gross National Income
-2.0 -1.9 *xk *kk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2020 Fiscal Year)
1 ( 6Py 2
(20;1.8.16 y| 2 (20;1.8.16 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-3.9 -3.9 *hx *kk Gross Domestic Product
4.1 4.1 4.1 4.1 Domestic Demand
-6.5 -6.6 -4.9 -4.9 Private Demand
-5.9 -5.9 -3.2 -3 .2/ Private Consumption
-6.4) 6.4  -3.4)  -3.4Gu
7.6)  -7.6)  -3.4)  -3.4)mee
-6.7 -6.7 -0.3 —(Q. 3| Private Residential Investment
-7.3 -7.3 -1.2 -1 . 2| Private Non-Resi. Investment
*hk *kk -0.2 -(0. 2| Change in Private Inventories
3.1 3.1 0.8 0.8 Public Demand
2.7 2.7 0.5 0.5/ Government Consumption
4.6 4.6 0.2 0. 2| Public Investment
*kx *kx 0.0 0. 0| Change in Public Inventories
) 3 -4.8 -4.8 1.2 1.2 (Regrouple:g)rmczl;?osns Fixgd Capital
a Kk Kk 0.3 0.3 Net Exports of Gc‘)lods & Services
-12.0 -12.0 -2.1 —2 1| Exports of Goods & Services
) -13.3 -13.3 2.3 2 .3/ (Less) Imports of Goods & Services
: (chH
-3.6]  -3.7] ek | v pomestic Product
-3.9 -3.9 *hx kel Gross National Income
-2.0 -2.0 *hx *h*k Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.6 0.6 Fkk Fkk GDP Deflator

-0.3 -0.3 *xk *xx Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2015 ~——*"—— ___Chained (2015) Yen )
2020 2021 2021
4 6 79 10 12 13 4 6 4 6
-7.9 5.4 2.8 -1.1 0.5 **= 1.9] Gross Domestic Product
[ 1 [-28.1]| [23-2]| [11.9]| [-4.2] [1.9]| *** Fkk Annual rate
-5.1 2.6 1.8 -0.8 0.8 *** 3.2

Domestic Demand

5. @.n] (1.8 (0.8 **=* 0.8)) ==

-7.2 2.7 1.9 -0.6] 0.8 (0.6)) 3.4 Private Demand
-8.3 5.3 2.3 -1.3 0.9] (0.5) 3.8 Private Consumption
-8.6 5.3 2.3 -1.3]  0.9] (0.5)  3.9| consumptionof
-10.3 6.5 27| -1.6| 1.1 5 a6 bt

0.6 5.7 0.0 1.0 2.1 (0.1)f  8.5[pruae fescent
6.0 -2.1) 4.3 -1.3]  2.3] (0.4)f 9.5 Prvate Non-Resi

(0.1 (-0.2)[ (-0.5) 0.4) **= (-0.3)[| *** |cChange in Private Inventories

1.1 2.3 1.7 -1.6 0.7 (0.2) 2.8 Public Demand
0.7 2.8 1.9 -1.7 1.3 (0.3) 5 . 4] Government Consumption
3.0 0.6 0.9 -1.1 -1.7] (-0.1) -6.5] Public Investment
(-0.0) (0.0)| (-0.0)[ (0.0) =*** (-0.0)(| *** | change in Public Inventories
Ri d) G Fixed Capital
) 30 -3  -2.00 2.9 -0.9]  1.4] (0.3)f  5.6| Fewowrrd Mo redcata
Net Exports of Goods & Services
4 (-2.9) (2.6)] (@A.0)f (-0.2)] ** | (-0.3)] *** 4
-17.5 7.3 11.7 2.4 2.8 (0.5) 11 . 8] Exports of Goods & Services
(Less) Imports of Goods &
) -0.7|  -8.2 4.8 4.0 5.0 (-0.8)[  21.4fscrvices
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| _8'0| 5'6| 3'4| _1'5| O'8| - " 3'2| Domestic Product |
-6.9 5.3 2.8 -1.7 0.1| **=* 0.3 Gross Domestic Income
-7.1 5.1 3.1 -1.6 0.1 *** 0.5 Gross National Income
| —3.5| O_8| 0. 9| 2. 1| -0. 7| *hk " *hk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2020 2021
4 6 79 10 12 13 4 6
-7.9 5.4 2.8 -1.1 0.5 | Second Preliminary
[ 1 [-28.1]| [23.2]] [11.9]] [-4.2]) [1.9]] Annual rate
-7.9 5.3 2.8 -0.9 0.3 | First Preliminary
[ 1 [-28.2]| [22.8]] [11.91| [-3.7]| [1.3]| Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth

Rate (Original Series, Year-over-Year)

Released: 2021.9.8

2015 — Chained (2015) Yen ; )
2020 2021
4 6 79 10 12 1 3 4
-10.1 -5.5 -0.9 -1.3 7.6 *kk Gross Domestic Product
-7.2 -5.3 -1.2 -1.7 4.4 Fxk
Domestic Demand
(-7.2)| (5.3)] (-1.2)| (1.7 Fxk (4.5)
-10.1 -8.2 -3.3 -3.5 4.8 (3.6) Private Demand
-11.2 -7.2 -2.2 -2.6 7.2 (4.0)| Private Consumption
Consumption of
-11.8 -7.7 -2.5 -2.9 7.3 3.9 Households
Excluding
-14.1 -9.2 -3.1 -3.5 9.0 (3.9) Imputed Rent
Private Residential
-5.0 -10.4 -8.6 -4.2 -2.8| (-0.1D) Qvaﬁmﬁpt —
rivate Non-Resi.
-8.4 -10.9 -3.1 -5.1 3.1 (0.5) Investment
(-0.0)| (-0.0)| (-0.4)| (-0.2)| **=* (-0.6)] Change in Private Inventories
1.9 3.5 5.0 3.5 3.2 (0.9) Public Demand
1.3 3.4 5.1 3.5 4.3 (1.0)| Government Consumption
4.6 3.8 5.0 3.5 -1.5] (-0.1)] Public Investment
(0.0) (0.0)[ (-0.0)| (-0.0)| *** (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -5.5 -8.0 -2.1 -3.2 1.2 (0.3) Formation _ 2
Net Exports of Goods & Services
3 (-2.9)] (-0.1)] (0.3)[ (0.3)] *** (3.0) 3
-21.7 -15.2 -5.6 1.0 26.2 (3.9)| Exports of Goods & Services
(Less) Imports of Goods &
) -4.9 -14.0 -7.2 -0.8 5.1  (-0.9)| services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| _10'2| _5'5| _0'4| _1'2| 8'5| - | Doé@ﬂchmmt |
-8.9 -4.4 0.2 -1.0 6.4 Fkk Gross Domestic Income
-8.9 -4.7 0.5 -1.0 6. ekl Gross National Income
| —3.0| —2.8| —1_6| O_1| 3_2| *kk | Compensation of Employees |
1 (chH)
2015 Chained (2015) Yen ; )
2020 2021
4 6 7 9 10 12 1 3 4 6
-10.1 -5.5 -0.9 -1.3 7.6 | Second Preliminary
-10.1 -5.6 -1.0 -1.3 7.5 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Released: 2021.9.8
Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2020 2021 2021
4 6 79 10 12 13 4 6 4 6
-7.6 5.4 2.3 -1.1 -0.1] *** -0.5] Gross Domestic Product
[ 1 [-27.1]| 23.6] 9.71| [-4-3]| [-0.5]| *** faleied Annual rate
-5.8 2.9 1.4 -0.3 0.6] *** 2.4

Domestic Demand

(-5.9] GB.0 (1.4 (0.3)) == | (0.6)) =

-8.0 3.0 1.5 -0.1 0.4 (0.3) 1.6 Private Demand
-8.5 5.1 1.8 -0.9 0.2 (0.1) 0.6| Private Consumption
8.8 5.1 1.8 -0.9] 0.2 (0.1 0.6fSonsumpton of
-10.6) 6.3 2.2 -1.a] 0.2l (.| o.7[ree

0.6) 5.0 -0.2] 2.0 4.0/ (0.1)f 16.8[["vate Residental
6.9 -1.9] 3.8 -0.2] 2.9 (0.5)| 12.3[f"vate Non-Resi

(-0.2)| (0.0)| (-0.4)| (0.4)| =*** [ (-0.4)|f *** |cChange in Private Inventories

0.5 2.6 1.1 -0.8 1.2 (0.3) 4.7 Public Demand

-0.0 3.0 1.2 -1.0 1.

~

(0 . 4) 6. 8| Government Consumption

2.4 1.1 0.9 -0.3 -0.7| (-0.0)|| -2.6] Public Investment

(-0.0)| (0.0)| (-0.0)|] (0.0) =*** |[(-0.0)|[ *** |Change in Public Inventories

) 3 -4.0 -1.7 2.5 0.1 2.3 (0.6) 9.4 (Regrouped) Gross Fixgd Capital

Formation

4 (_1 . 7) (2 .4) (1 _0) (_0. 8) P (_0. 7) Kk Net Exports of Giods & Services

-20.3 10.0 11.2 4.5 6.4, (1.1) 27 .9] Exports of Goods & Services

) 9.6 6.0 4.8] 10.4| 10.8| (-1.8)| 50.8| Sour) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
| 4] 5.4 28 15| o3 e ] 1af  odcmede
-7.8 5.2 2.7 -1.0 -0.1| *** -0.3 Gross National Income
-3.8 0.6 0.4 2.6 -1.7| F** feiaid Compensation of Employees
0.4 0.1 -0.5 -0.0 -0.6| *** fakail GDP Deflator
-0.8 0.3 -0.4 0.6 -0.2| *** *kk Domestic Demand Deflator
1 (chH)
)
2020 2021
4 6 79 10 12 1 3 4 6
-7.6 5.4 2.3 -1.1 -0.1 | second Preliminary
[ 1 [-27.1]] 23.6] 9.7]] [-4.3]/ [-0.5]] Annual rate
-7.6 5.4 2.3 -1.0 0.1 | First Preliminary
[ 1 [-27.1]] 23.6] 9.71| [-4.0] 0.2]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2021.9.8
Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

1
)
2020 2021
4 6 79 10 12 1 3 4 6
-8.9 -4.5 -0.8 -1.5 6.4 *** Gross Domestic Product
-7.2 -5.3 -2.0 -2.1 4.6 *** )
Domestic Demand
(-7.3)| (-5.3)| (-2.0)| (-2.1)| *** @a.7n
-10.2 -8.0 -4.1 -4.0 4.8 (3.5) Private Demand
-10.7 -6.9 -3.1 -3.0 6.1| (8.3)] Private Consumption
-11.3|  -7.4| -3.4 -3.3 6.2| (3.2)]ronsumpton of
Excluding
-13.6 -8.8 -4.1 -4.0 7.6 (3.2)|mputedRent
Private Residential
-4.0 -9.3 -9.3 -3.9 0.5 (0.0) de%mﬁpt —
rivate Non-Resi.
-9.0 -11.2 -4.0 -5.2 4.6 (0.7) Investment
(-0.3)| (-0.0)| (-0.4)| (-0.2)| =*** (-0.5)] Change in Private Inventories
1.4 3.7 3.9 3.3 4.0 (1.0 Public Demand
0.7 3.3 3.7 3.1 4.7 (1.1)] Government Consumption
5.1 4.8 4.6 4.1 -8 (0.0)| Public Investment
(0.0) (0.0)| (-0.0) (0.0)| *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -5.6 -7.8 -2.8 -3.1 3.2 (0.8) Formation 2
Net Exports of Goods & Services
3| (-1.6)| (0.9)| (1.2)] (0.6)| *** 1.7) 3
-25.5 -16.4 -7.3 1.9 36.0[ (5.1)]Exports of Goods & Services
(Less) Imports of Goods &
) -15.8 -20.6 -14.1 -1.9 20.5| (-3.8)| services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| 87 a4f 04 13 7.0l | o
-8.9 -4.7 -0.5 -1.5 6.7| *** Gross National Income
-2.3 -2.3 -2.6 -0.4 2.0] *** Compensation of Employees
1.4 1.1 0.1 -0.2 -1.1f *** GDP Deflator
-0.1 0.0 -0.8 -0.5 0.2| *** |Domestic Demand Deflator
(chH
)
2020 2021
4 6 7 9 10 12 1 3 4 6
-8.9 -4.5 -0.8 -1.5 6.4 | Second Preliminary
-8.9 -4.5 -0.8 -1.4 6.7 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




- Released: 2021.9.8
Annual Real Growth Rate

1
2015 — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.2] -0.5( -4.4] *** 0.0] -4.6( *** Gross Domestic Product
0.4 -0.1] -3.8] *** 0.5| -3.8] ***

Domestic Demand

0.4)] (-0.1)| ** [(-3.8)] (0.5)| *** |(-3.8)

0.2| -0.7| -6.3|(-4.7) 0.0] -6.1|(-4.6) Private Demand
0.1 -1.0| -5.8/(-3.2)] -0.3| -5.8|(-3.2)| Private Consumption
0.4 -1.2| -6.3[(-3.3)| -0.4] -6.3|(-3.4)|onsumptonof
0.4/ -1.5| -7.5(-3.3)| -0.5 -7.6|(-3.4) Fggﬂﬂg%em
4.9 2.5| -7.2[(-0.3)| 3.9 -7.1|(-0.3)|[nwate Residentia
1.0 -0.6 -6.8/(-1.1)[ 0.1 -6.0| (-1.0)|Private Non-Resi
(0.1 (-0.0)| *** |(-0.2)] (0.0)| *** | (-0.1)| Change in Private Inventories

0.9 2.0 3.5 (0.9 1.7 3.0 (0.8) Public Demand

1.1 2.0 3.4 (0.7) 1.9 2.8| (0.6)| Government Consumption

0.8 1.5 4.2| (0.2) 1.3 3.6 (0.2)| Public Investment

(-0.0)| (0.0)| *** |(-0.0)] (-0.0)| =*** (0.0)] change in Public Inventories

) 2 0.0 0.3 -4.6 (_1_2) 0.9 4.2 (_1_1) (Rewowmd)Gmsst?jCamml

Formation

3 (_0_2) (_0_4) Sk (—0.6) (_0_4) A (—0.8) NethonsofG?MS&Sewmes

2.0 -2.2| -10.4|(-1.8)] -1.5| -11.7|(-2.0)|Exports of Goods & Services

« 3.00 0.2] -6.8 (1.2)| 1.0] -7.3| (1.3)| L) importsof Goods &
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of
0.1 -0.5| -4.3] ™ -0.0[ -4.5| *** Domestic Product
-0.5| -0.3] -3.5| *** 0.1| -3.7| *** Gross Domestic Income
-0.3] -0.3] -3.5| *** 0.2| -3.7| *** Gross National Income
2.5 1.1 -1.9[ *** 1.3 -1.8] *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2021.9.8

1
N )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.1 0.3| -3.9| *** 0.7 -3.8] *** Gross Domestic Product
1.0 0.6 -4.1] *** 1.0 -3.8] ***
Domestic Demand
1.0)| (0.6)] *** | (-4.D| (A.0)| *** | (-3.8)
0.9 -0.1| -6.6/ (-4.9)] 0.5 -6.0| (-4.5)|  Private Demand
0.7 -0.3] -5.9/(-3.2)] 0.2 -5.6| (-3.1)|Private Consumption
0.9 -0.5| -6.4| (-3.4) 0.1 -6.1| (-3.2)|Fonsymeton of
1.2 -0.6] -7.6| (-3.4)| 0.2 -7.3| (-3.2)|hoiieq kent
3.4 4.1] -6.7| (-0.3)] 5.1 -6.1| (-0.2)|nate Residentia
1.8 -0.2| -7.3[ (-1.2)| 0.6] -6.3| (-1.0)| reare Non-Rest
(0.1)| (-0.0)| *** | (-0.2)] (0.0)| *** | (-0.2)]Change in Private Inventories
1.4 2.6 3.1/ (0.8) 2.3 2.8 (0.7) Public Demand
1.3 2.4 2.7/ (0.5) 2.2 2.3| (0.5)] Government Consumption
2.5 3.1 4.6 (0.2) 2.8 4.4 (0.2)] Public Investment
(-0.0)| (0.0)| *** (0.0)] (-0.0)| *** (0.0)| Change in Public Inventories
) | 1.2 1.1 -4 (-1.2)| 17| -1 (-L.op| (Reoroured Gross Fixed Capita
3| (-0.9)| (-0.2)| *** 0.3)| (-0.3)| ** 0.1) NetEmonsongﬂs&Sewmm
2.5/ -5.4| -12.0| (-2.1)| -4.4| -14.0| (-2.4)|Exports of Goods & Services
) 7.7]  -4.2| -13.3] (2.3)| -2.7| -14.0] (2.5)|553) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
00 04 37 =+ [ o6 -36 pomestc Product
0.4 0.4 -3.9] *** 0.7] -3.8f *** Gross National Income
3.2 2.0 -2.0| *** 2.0 -1.5| *** Compensation of Employees
-0.1 0.9 0.6 *** 0.6 0.8 *** GDP Deflator
0.6 0.6 -0.3] *** 0.5 -0.0] *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2021.9.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— Chained (2015) Yen ; )
2020 2021 2021 2021
4 6 79 10 12 13 4 46 4 6
-8.6 5.3 2.3 -1.3 0.9 (0.5) 3.9 7.3| Consumption of Households
Direct Purchases Abroad
-78.5| -11.6 12.4 -1.9 3.8 (0.0) 15.9 1.2 by Resident Households
(Less) Direct Purchases
-81.2 9.3 1.0 -10.5 -6.2| (0.0)| -22.6 -7.5|in the Domestic Market by
Non-Resident Households
Domestic Fina
-8.9 5.4 2.3 -1.3 0.9 (0.5 3.8 7.3| Consumption Expenditure
of Households
-6.4 6.3 8.8 -1.3 0.9] (0.0) 3.8 15.0 Durable Goods
-0.7 -1.1 -0.1 -2.4 1.9] (0.1) 7.8 -1.8| Semi-Durable Goods
-3.6 2.3 -0.6 1.4 -0.5| (-0.1) -2.0 2.7| Non-Durable Goods
-12.5 7.5 3.0 -2.6 1.6] (0.5) 6.4 9.7 Services
0.7 -5.6 -0.1 0.8 1.9] (0.1) 7.9 -3.1| Residential Investment §
Other Buildings and | =
-0.0 0.5 0.4 -3.1 -0.6| (-0.1) -2.3 -2.9 Structures g
-22.4 9.0 12.1 -8.5 -6.1] (-0.1)| -22.4 4.9| Transport Equipment %
Other Machinery and §
-7.5 -4.4 13.6 -1.9 2.8 (0.2) 11.6 9.4 Equipment etc. ¥
Intellectual Property | 8
0.1 -3.2 1.0 -1.6 5.0 (0.3) 21.6 0.8 e 5
-2.9 -2.7 0.8 0.8 0.1 (0.0) 0.3 -1.5] Gross Capital Formation
of which Change in
0.1 (0.2)| (-0.6)] (0.6) *** | (-0.3) ** | 0.9 T
Net Exports of
129 @o] ol 0] = [ 0.9 ** [ GOl uesimme s
-17.5 7.3 11.7 2.4 2.8/ (0.5 11.8 26. 2| Exports of Goods & Services
-18.9 11.1 13.0 2.6 2.7 (0.4) 11.3 32.5| Exports of Goods
5 -12.3 -6.5 6.0 1.3 3.3 (0.1) 13.7 3.5]| Exports of Services 5
-0.7 -8.2 4.8 4.0 5.0 (-0.8) 21.4 5. 1] Imports of Goods & Services
1.6 -8.4 6.8 3.1 4.3| (-0.5) 18.4 5.2| Imports of Goods
6 -7.5 -7.4 -1.8 6.9 7.1 (-0.3) 31.7 4_1| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2021.9.8

1 2 3
2020 2021 2021 | 2021
4 6 79 |10 12| 1 3 4 6 4 6 4 6
-8.8 5.1 1.8 -0.9 0.2| (0.1 0.6 6.2| Consumption of Households
Direct Purchases Abroad
-79.1| -8.4[ 12.8 1.0 8.1 (0.0)|| 36.5| 12.9 by Resident Households
(Less) Direct Purchases in
-81.3 9.3 0.1| -10.0{ -6.9| (0.0)|| -24.9| -8.3| the Domestic Market by
Non-Resident Households
Domestic Final
-9.2 5.2 1.8 -0.9 0.1 (0.1) 0.5 6. 2| Consumption Expenditure
of Households
-6.3 7.4 9.6 -2.8 0.7 (0.0) 2.9] 15.0 Durable Goods
-0.8 -0.9({ -0.3| -2.1 1.7 (0.0) 6.9] -1.6] Semi-Durable Goods
-4.3 2.4 -1.5 2.0 1.2| (0.2) 4.7 4.1] Non-Durable Goods
-12.7 7.0 2.5 -2.0[ -0.6[(-0.2)[| -2.4 6.9 Services
-0.5| -4.9| -0.4 1.9 3.8 (0.1) 16.1 0.2] Residential Investment Eﬁ
Other Buildings and 2
-1.3 1.3 -0.0f -1.8 -0.3|(-0.0)f -1.1] -0.9 Structures g
-22.3 9.0 11.6| -8.1f -5.9((-0.1) -21.5 5.2| Transport Equipment é
Other Machinery and §
-7.7( -4.6[ 12.5| -1.6 3.6/ (0.2)f 15.1 9.4 Equipment etc. :
Intellectual Property | 2
-1.4f -2.3 1.2 -0.7 5.7 (0.3)] 24.8 3.5 Products s
-4.8] -1.5 0.7 1.6 0.6| (0.2) 2.5 1.2| Gross Capital Formation
of which Change in
(-0.2)| (0.1)|(-0.5)] .8 == | (0.8 == | (0.5 "I EC
Net Exports of
| ern| eol a.o]coa)] = [Co.n] | 4D cossenes s
-20.3| 10.0| 11.2 4.5 6.4 (1.1)| 27.9] 36.0]Exports of Goods & Services
-22.0 14.8| 12.6 4.6 6.2| (0.9)|| 27.4| 43.9] Exports of Goods
5 -13.6] -6.9 5.0 4.1 6.8 (0.2) 30.3 8.7| Exports of Services 5
-9.6) -6.0 4.8/ 10.4] 10.8| (-1.8)|| 50.8| 20.5]Imports of Goods & Services
-9.8| -6.0 6.8 11.4| 10.9( (-1.4)|| 51.0| 24.3] Imports of Goods
6 -8.9] -6.1| -1.1 7.2 10.6( (-0.4)]| 49.8| 10.0] Imports of Services 6

5w N e

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2021.9.8
Annual Real Growth Rate

1
2015 — " — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.4 -1.2| -6.3|(-3.3)] -0.4[ -6.3| (-3.4)] Consumption of Households
Direct Purchases Abroad
7.9 -1.2] -84.9] (-0.3) 9.6] -72.9/ (-0.3) by Resident Households
(Less) Direct Purchases in
14.9| -5.2| -87.6| (0.6) 6.6] -77.3| (0.6)| the Domestic Market by
Non-Resident Households
Domestic Final
0.5 -1.3| -6.9| (-3.7)] -0.3] -7.0| (-3.7)| Consumption Expenditure
of Households
1.8/ -1.3] -4.1]| (-0.2) 0.9 -7.6{(-0.3) Durable Goods
2.3 -3.5| -6.4|(-0.2)] -1.8/ -6.8|(-0-2)] Semi-Durable Goods
-1.3] -1.2| -2.9((-0.4)] -1.3| -2.9|(-0.4)] Non-Durable Goods
1.0 -1.1] -9.2| (-2.9) 0.1 -8.8| (-2.8) Services
-4.8 2.1 -7.0| (-0.3) 3.4 -6.9| (-0.3)] Residential Investment é
Other Buildings and | =
-1.0 0.8 0.4 (0.0) 0.1 1.4 (0.1) e §
2.6 0.8 -18.1| (-0.3) 2.7 -15.5| (-0.2)| Transport Equipment %
Other Machinery and §
3.5 -2.2| -8.4|(-0.5) 0.0] -9.6( (-0.6) Equipment etc. g
Intellectual Property | &
0.2 0.8 -2.4{(-0.1) 0.6] -1.2|(-0.1) Products 5
0.3 0.2 -5.2| (-1.3) 1.0 -4.6| (-1.2)| Gross Capital Formation
of which Change in
(0.1)] (-0.0)f *** | (-0.2)f (0.0)] *** | (-0.1) Inventoneg
Net E; ts of
2 [(0.2)] CO.H| ** | (0.8)] (09| *** | (-0.8)] Goousa services 2
2.0 -2.2| -10.4| (-1.8)] -1.5| -11.7| (-2.0)] Exports of Goods & Services
2.3] -3.0/ -6.9[(-0.9)] -3.0 -8.5|(-1.2) Exports of Goods
3 0.6 0.8 -23.2| (-0.9) 4.6 -23.0| (-0.9)] Exports of Services 3
3.0 0.2 -6.8] (1.2 1.0 -7.3| (1.3)]mports of Goods & Services
2.9] -1.5| -5.1f (0.7)] -1.0f -6.6| (0.9) Imports of Goods
4 3.7 6.0 -12.2( (0.5) 8.2 -9.6[ (0.4)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2021.9.8

A )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.9 -0.5| -6.4|(-3.4) 0.1 -6.1| (-3.2)| Consumption of Households
Direct Purchases Abroad
9.3 -4.7) -84.7] (-0.3) 5.8] -73.0} (-0.3) by Resident Households
(Less) Direct Purchases in
15.8| -4.7| -87.6 (0.6) 7.2 -77.3] (0.6)| the Domestic Market by
Non-Resident Households
Domestic Final
1.1 -0.5| -7.0| (-3.8) 0.2| -6.7| (-3.6)| Consumption Expenditure
of Households
1.1 0.2 -2.8]| (-0.1) 1.9] -6.0] (-0.2) Durable Goods
2.3 -2.5| -5.5[(-0.2) -1.2| -5.6] (-0.2)] Semi-Durable Goods
0.4 -0.3] -3.3[(-0.5)] -0.5| -2.9|(-0.4)|] Non-Durable Goods
1.3] -0.6[ -9.5| (-3.0) 0.4 -8.7[ (-2.8) Services
3.3 3.7 -6.5| (-0.3)| 4.7| -6.0| (-0.2)| Residential Investment | &
Other Buildings and E
0.9 2.6 0.5 (0.0) 1.8 1.9] (0.1) Structures £
2.3 0.8| -17.8| (-0.3) 2.6 -15.3| (-0.2)| Transport Equipment E
Other Machinery and §
3.7 -2.4] -9.0[ (-0.6) 0.0| -10.0| (-0.7) Equipment etc. g
Intellectual Property | 3
1.5 1.4] -2.5] (-0.1) 1.1 -1.1] (-0.1) Sl g
1.5 0.9 -5.6{ (-1.4) 1.7 -4.7| (-1.2)] Gross Capital Formation
of which Change in
(0.1)] (-0.0)f ™ | (-0.2)] (0.0)] *** | (-0.2) Inventories
Net Exports of
2 [ (£0.9)] (-0.2)] *** (0.3)] (-0.3)| *** ©.1) Goodse& Sxepr(\)/zczs 2
2.5 -5.4] -12.0| (-2.1) -4.4| -14.0| (-2.4)] Exports of Goods & Services
2.5 -6.9 -8.6[ (-1.1)] -6.7| -11.1f (-1.5) Exports of Goods
3 2.5 0.3| -24.2| (-0.9) 4.5 -24.0| (-0.9)| Exports of Services 3
7.7 -4.2] -13.3| (2.3) -2.7| -14.0| (2.5)]!mports of Goods & Services
8.1 -6.8] -13.2 (1.8) -5.6| -14.9| (2.0) Imports of Goods
4 6.3 5.3| -13.4| (0.6) 7.8] -11.2| (0.5)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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(1) 2021 £ 4-6 A 2 RFEHO REEEFRFEOHINER TRV -HBAHRIHERUFE
BIHEEHEIZ DT

2021 FA-6 HEA 2 BRI H (75 2021 F4-6 HEAD KRB EZEOHITBREICE T,
HAAERFEHOBRICE SV TER L BHGAIHEHEIL L BIRRIIGTHALL A12.9%.
Fo. THFEABEENCEHE] (B5E) FICKLYEHSNE-FEAHTELSEZERR
HIRETHALL A30.4% &> TLVS,

(2) 2021 F4-6 A 2 REWICH 1T 2 REGEELHD 4 BERIEFHRICONT

2021 F4-6HHI2 WRIRICH TS RMEEELEID 4 ARG (EEZHAERS -
FERRE) FLUTDOERY,
(BfE : 10 M)

2020/ 2021/ 62§§1/ 4-6
4-6 7-9 10-12 1-3 4-6
2856. 0 1807.2 | A977.5 1395.6 |  A409.2 A0.3
3765. 1 242.7| A655.0 30.9 141.8 0.0
A966. 4 205. 4 204. 1 962.8 |  A300.7 A0.2
AB898.3 | A563.1 AT740.2 975.9 451.2 AO. 1
904. 3 1949.9 235.5| AD563.2| A679.3 A0.0
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ElAZF L1 2021 F4-6 AHAFE TOREFHRABRII & &R L TLVEL, T, 2021 &
7-9B 8 1 FERTIE, ERMAOREZICL Y. 2021 F4-6FHETOIHARES L
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