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GDP(Expenditure Approach) and Its Components

Main Points(Japanese)

© ©o ©o o ©o o oo

2021
AQ.8

7 9
A3.0

5.4

2.8
[ [_] 0.4
} } L__J —=

i -1.1

7-9 10-12 1-3 4-6 7-9
2020 2021

A0.9

N
-

T

N

©
[=]

o
s

T
1
o
[ee]

|

o

w

1
OE |l
©

2015
AQ0.6 A2.5
)
8.0
6.0 5.5
4.0
2.3
- 1, M
0.0 : : bt
-0.2 -
-2.0 } -1.1 0-6
-4.0
7-9 10-12 1-3 4-6 7-9
2020 2021
0.1
AO0.1
)
8.0
2.4 =
6.0 3.1 o
4.0 | 1.0
1.4
2.0 F:1 0.5
! ! PR e Y
0.0 t N s [ g
20 } -0.3 -=0.7 _g'é
—0.8 V.9
-4.0




(o]

© © © o ©o o o ou

Al.l
AQ0.9 4 6 0.2
Al 4 4 6 1.1
)
5.3
2.2
]
e =
-1.3 -1.1
7-9  10-12  1-3  4-6  7-9
2020 2021
)
| 5.3
[ 2.3
1NN
B i
[ -1.3 -1.2
7.9 10-12  1-3 46 7-9
2020 2021
( )
- 6.5
: 2.7
I |_| 1.1
t t |—| } I_I t |_,
[ -1.6 -1.4
7-9  10-12 13 46  7-9

2020 2021

-4.

0.9 A0.8 4 6

Al.2 4 6 0.9

5.1

1.8
r'] 0.2
' L

-0.9 -0.8

7-9 10-12 1-3 4-6 7-9

2020 2021
«c )
5.1
1.8
B,
B3 -
_0-9 _09

7-9 10-12 1-3 4-6 7-9

2020 2021

6.3

O O O O o o o oo

2.2
[__] 0.2
} t |_| p—— |_|

-1.1 -1.1

7-9 10-12 1-3 4-6 7-9

2020 2021




o O O o o o o o

O O O o O O o oo

o o o oM
o N b oo

-0.4
-0.6
-0.8

)

A2.6 4 6
A3.8 4 6
0.4 4 6 AQ0.4
C )
[ 2.0
I 1.1
. m [,
]
I 2.6
5.7
7-9  10-12 13 46  7-9
2020 2021
C )
4.3
[ 2.2
' ' - ' {
! III -1.0
2.2
-3.8
7-9  10-12 13 46  7-9
2020 2021
( e
0.4
- 0.3
0.2
s -0.3
- -0.5
7-9  10-12 1-3 46 79
2020 2021

2.0 1.0 4 6 4.0
2.2 A2.9 4 6 2.9
0.3 4 6 A0.3
) « )
6.0 4.0
4.0 | 2.0
2.0 III 1.0
0.0 ——r } } -—
2.0 0.3
4.0 }
-6.0 | -5.0
-8.0
7-9 10-12 1-3 4-6 7-9
2020 2021
) )
6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0 |
-8.0
7-9  10-12  1-3 4-6 7-9
2020 2021
) ( o)
0.6
0.4 0.4
0.4 F
0.2 0.1
0.0 —-: : } +
-0-2 - I I
-0.4 }
. -0.4
-0.6 F 0.4
-0.8
7-9 10-12 1-3 4-6 7-9
2020 2021



1.1 4 6 1.1 1.9 4 6 1.4

2020 2021

Al.5 4 6 A2.1 AQ0.7 4 6
Al1.0
A0.0 4 6 A0.0
A0.0 4 6 A0.0
) ( ) « )
6.0 6.0
4 O B 2 8 4.0 3-2
1.9 1.9
2.0 | 1.1 1.1 2.0 1.1 1.4 |_|
0.0 t } |_| } 0.0 } I:I } } I:l }
-2.0 F -2.0 -1.0
-1.7
4.0 -4.0
7-9  10-12  1-3 4-6 7-9 7-9  10-12  1-3 4-6 7-9
2020 2021 2020 2021
) « ) ) « )
3.0 3.0
20 | 13 2.0 | 1.6
1-0 - |_| Or-7| 1-0 0-7
0.0 } ; 0.0 ' } |_’
-1.0 -1.0 -0.5 I—I
-1.0
2.0 |} -1.4 -1.5 -2.0
-2.1
-3.0 -3.0
7-9  10-12 1-3 4-6 7-9 7-9  10-12 1-3 4-6 7-9
2020 2021 2020 2021
) ( )G ) ( )G
0.5 0.5
0.0 0.0 0.0 0.0
0.0 ' ; ; 0.0 + ; ; }
-0.0 -0.0  -0.0 -0.0 -0.0 -0.0
-0.5 -0.5
7-9  10-12  1-3 4-6 7-9 7-9  10-12  1-3 4-6 7-9

2020 2021




6.8

11.3

)
16.0

11.7
12.0 |

7.4
8.0

v j

0.0

2.4

3.2

4.0 }
-8.0 |}
-12.0

-2.1

7-9
2020

10-12 1-3

2021

)

4-6

7-9

16.0
12.0 |
8.0 |
4.0

-4.0
-8.0
-12.0

-8.2

7-9
2020

10-12 1-3

2021

4-6

)
16.0

12.0
8.0
4.0
0.0

-4.0
-8.0
-12.0

)
16.0

12.0
8.0
4.0
0.0

-4.0

-8.0

-12.0

3.2 0.4 4 6
5.3 3.0 4 6
C )
| 0.0 11-2
i 6.8
4.5
el
7-9  10-12 1-3  4-6  7-9
2020 2021
C )
I 10.4 11.3
- 4.8
| IIIM
- 6.0
7-9  10-12 1-3 46 7-9
2020 2021



0.5

0.0

-0.5

-1.0

oA
N

1.0

0.0

-1.0

-2.0

5.9

0.1
0.7

4

6 A0.6
4 6 AQ0.2
2.6 4 6
5.7
/

)><100

7-9
2020

19.0

10-12

All
0.6

6

1-3
2021

4 6 All
0.2
8.0 4 6

14.7

7.8

7-9
2020

10-12

2021

4-6




2020

2020 A4.4 A3.9 2020
0.6
A0.3 A3.8
AQ0.6 A4l 0.3
) )
4.0 4.0
- 1.8 )0 2.0
. 0.8 [-1 0.2 . 0.8 L. 03
o0 HEL Iy = 0.0 HEL —
-0.5
-2.0 } -2.0 }
-4.0 } -4.0 }
"y -3.9
-6.0 -6.0
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
« ) « )
)
2.0
0.9
1.0 } Oél- 0.6 0.6
- ———8———=<a_
0.0 _~ 0.6°~
. ~
0.0 _‘f@_q ; e
g 0.2 0.1 B
-0. -0.3
-0.4
-1.0 L
+
—_8 -
-2.0
2016 2017 2018 2019 2020
« )
) )
4.0 = 4.0 -
0.7 % o 2.1 o
2.0 1o B 2.0 r 10 [ 1.0
0.1 4 1-0 - 0.6
0.4 — 0.3
OO D 1 | | 1 OO I:I 1 1 1 I:I 1 —1
- T | : T - | — T T T _()l—lz T
0.2 -01 0.3 01 b ]
-2.0 } -0.4 -2.0
4.0 } 3-8 4.0 |} ||
-0.6 -4.1
-6.0 -6.0
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
« ) « )



Al1.0
)

All
A3.9

0.7
/ ,

5.6
0.0 ——‘ll

3.4

-1.5

O

-1.1

7-9
2020

2020
2020

1-3 7-9

2021

10-12 4-6

( )
( )

-0.5

-4.3

2016

2020
¢ )

2017 2018 2019

A4.2

)
8.0
5.4
4.0 F 2.8
0.2
0.0
15 -1.0
-4.0
7-9 10-12 1-3 4-6 7-9
2020 2021
A4.3 A3.7
)
4.0
1.6
R 0.4
0.0 i
I e 2
_2_0 n
4.0 F}
-3.7
-6.0
2016 2017 2018 2019 2020
(




o, N o w M

O O O O o o o o o

Al A4 A5.6 A0.7
A2.8
) )
0 8.0
0 5.2 6.0 F 5.3
0 3.0 4.0 t 26
10 iRl
0 — } t } 0.0 —_—t L ——
|:| ~0-0 D L -0.2 =
) -0.7
0 15 1.4 -2.0 -1.0
0 -4.0
7-9 10-12 1-3 46  7-9 7-9  10-12  1-3 4-6 7-9
2020 2021 2020 2021
(Al4) (A0.7) (a0.1) (a0.6)
(A0.7) (A0.6) (A0.1)
2020 ( )
2020 ( ) A3.8 A4.2
) )
3.0 T
1.3 2.0 ]
0.8 —
i 1.0 0.4 0.4 0.3
,_l. . . . 0.0 /i /i |
-0.3  -0.3 -1.0
-2.0
-3.0
3—8 -4.0 [ |
: -5.0 4.2
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
( « D
(A3.8) (A4.3) (A0.9) (0.9
(A4.2) (A3.7) (a0.4)




0.1 0.5

) )
4.0 4.0
2.1

2.0 0.8 0.9 2.0

0.1
0.0 ' ' : \\r”i/’J‘ 0.0
2.0 -0.7 -2.0
-4.0 -4.0

79 10-12  1-3 46 79

2020 2021
2.4 1.8

) ()
4.0 4.0
2.0 2.0
0.0 0.0
-2.0 r -2.0
-4.0 -4.0

79 10-12  1-3 46 79

2020 2021
2020

2020 Al9
) )
6.0 6.0
4.0 |, o ”s 4.0

-1.9

2016 2017 2018 2019 2020
« )

FISIM

7-9 10-12 1-3 4-6 7-9
2020 2021

7-9 10-12 1-3 4-6 7-9
2020 2021

A2.0

-2.0

2016 2017 2018 2019 2020
(

)




Released: 2021.11.15
Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

2
2015 —— ——*—— (Chained (2015) Yen ; %)
2020 2021 2021
79 10 12 1 3 4 6 7 9 79
5.4 2.8 -1.1 0.4 -0.8] =*** -3.0] Gross Domestic Product
2.7 1.8 -0.8 0.7 -0.9| *** -3.4 ]
Domestic Demand
2-9)| (1.8)| (-0.8)| (0.7)| == | (-0.9)] =
2.7 1.9] -0.5 0.8 -1.4| (-1.0) -5.4 Private Demand
5.3 2.2 -1.3 0.9] -1.1] (-0.6) -4 5| Private Consumption
Consumption of
5.3 2.3 -1.3 0.9] -1.2| (-0.6) -4.7 Households
Excluding
6.5 2.7 -1.6 1.1 -1.4] (-0.6) -5.6 Imputed Rent
Private Residential
-5.7 -0.0 1.1 2.0 -2.6] (-0.1) -10.1 gwes%mﬁnt —
rivate Non-Resi.
-2.2 4.3 -1.0 2.2 -3.8] (-0.6) -14.4 Investment
(-0.2)| (-0.5)| (0.4)| (-0.3)| **=* (0.3) *** | Change in Private Inventories
2.5 1.6 -1.6 0.4 0.6 (0.2 2.4 Public Demand
2.8 1.9 -1.7 1.1 1.1 (0.2) 4 . 7| Government Consumption
1.3 0.7] -1.4) -2.1 -1.5 (-0.1) -5.8| Public Investment
(0.0)| (-0.0)| (0.0)| (-0.0)| =*=*=* (-0.0)| *** | Change in Public Inventories
3 1.9 2.8 -0.8 1.2| -3.1| (-0.8) _11.9 memowﬁgéagzﬁFk§jCamml
4 @.n @.0)| (-0.2)| (-0.3)| *** 0.1) Sk Net Exports of Gaods & Services
7.4 11.7 2.4 3.2 -2.1] (-0.4) -8 3| Exports of Goods & Services
) 8.2| 4.8] 4.0 5.3 -2.7| (0.5)| -10.5|{es)mports of Goods &
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
| 5'6| 3'4| _1'5| O'7| _1'1| - " _4'2| Domestic Product |
5.4 2.8 -1.7 -0.0] -1.4f *** -5.3 Gross Domestic Income
5.2 3.0 -1.5 -0.0| -1.4| *** -5.6 Gross National Income
Compensation of Employees
| o8 o9 21 -07] 0] w ]| e (Red) I

N

Changes from the previous quarter (seasonally adjusted)

Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Released: 2021.11.15

Quarterly Real Growth Rate (Original Series, Year-over-Year)

1
2015 — (Chained (2015) Yen ; %)
2020 2021
79 10 12 1 3 4 6 79
-5.5 -0.9 -1.3 7.6 1.4 *** Gross Domestic Product
-5.3] -1.2 -1.6 4.3 0.8 ***
Domestic Demand
(-5.3)| (-1.2)| (-1.6)| (4.4 = | (0.8)
-8.2| -3.3] -3.5 4.7 0.7 (0.5 Private Demand
-7.2 -2.2 -2.6 7.2 0.8| (0.4)] Private Consumption
Consumption of
7.7 -2.5] -2.9] 7.3 0.7| (0.9 jousehelds
Excluding
9.2l -3.1) -3.5 8.9 0.8] (0-4)| oiied Rent
Private Residential
-10.5| -8.7| -4.2| -2.8| 0.3] (0.0) esinent
rivate Non-Resi.
-10.9| -3.2| -5.0/ 3.2| 1.4] (0.2)f vas O
(-0.0)| (-0.4)| (-0.2)| (-0.6)| **=* (-0.1)] change in Private Inventories
3.5 5.0 3.5/ 3.0 1.0] (0.3) Public Demand
3.4 5.1 3.6 4.1 2.5 (0.5)| Government Consumption
3.8 5.0 3.6 -1.6] -4.5[ (-0.2)| Public Investment
(O_O) (-O_O) (-O_O) (O_O) *xk (-0_0) Change in Public Inventories
) 9 8.0 2.9 3.1 1.2 0.1 (_0 ] 0) (Regroupi((j))rm(;?osﬁ Fi)éed C."apital
3 (_0_1) (0_3) (0_3) (3_0) P (0.6) NetEumnsofG§MS&Sewmes
-15.2 -5.6 1.0 26.7| 15.7 (2.3)| Exports of Goods & Services
(Less) Imports of Goods &
) -14.1|  -7.3] -0.8] 5.4] 11.7| (-1.7) orons
Note: The figures in indicate contributions to changes in GDP.
(ch)
* Final Sales of
-5.5 -0.4 -1.2 8.4 1.5] == Domestic Product
-4.4 0.2 -1.0 6.3 -0.4] *** Gross Domestic Income
-5.0 0.1 -1.1 6.7 -0.0| *** Gross National Income
* Compensation of Employees
_2.8 _1.6 O.l 3.2 2.4 Fkx (Rean

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Released: 2021.11.15

Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
f_M
2020 2021 2021
7 9 10 12 13 4 6 79 7 9
5.5 2.3 -1.1 -0.2 -0.6[ *** -2.5] Gross Domestic Product
3.0 1.4 -0.3 0.5 -0.1 *** -0.5
Domestic Demand
B.1)| (1.4] (-0.3)] (0.5)[ *** | (-0.1)f ***
3.0 1.5 -0.1 0.4 -0.7| (-0.5)| -2.7 Private Demand
5.1 1.8 -0.9 0.2 -0.8| (-0.4)|| -3.3| Private Consumption
Consumption of
5.1 1.8 -0.9 0.2 -0.9| (-0.5) -3.5 Households
Excluding
6.3 2.2 -1.1 0.2 -1.1] (-0.5) -4.2 Imputed Rent
Private Residential
-5.0 -0.3 2.0 4.0 1.0 (0.0) 4.1 ::’,‘Ves'[mant —
rivate Non-Resi.
-1.9 3.8 -0.2 2.9 -2.9| (-0.5)| -11.3 Investment
(0.1)| (-0.4)| (0.4)| (-0.4)| =*=*= (0.4)|| *** | Change in Private Inventories
2.9 1.00 -0.9 0.9 1.3 (0.4) 5.5 Public Demand
3.2 1.1 -1.0 1.4 1.9] (0.4 7 . 9] Government Consumption
1.6 0.7 -0.5 -1.0 -0.7] (-0.0) -2 .6] Public Investment
(0.0)| (-0.0)| (0.0)| (-0.0)| *** | (-0.0) *** | Change in Public Inventories
Regrouped) Gross Fixed Capital
) -1.6] 2.5 0.0 2.2] -1.9] (-0.5)] -7.2| Wereurz) e Fetcen
Net Exports of Goods & Services
(2.4)| (1.0)| (-0.8)| (-0.7)| *** | (-0.5)|f *** 4
10.0 11.2 4.5 6.8 0.4 (0.1) 1.5| Exports of Goods & Services
(Less) Imports of Goods &
) -6.0 4.8 10.4 11.3 3.0| (-0.6) 12.5 Services
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
5'4| 2'8| _1'5| O'2| _1'0| - " _3'9| Domestic Product |
5.3| 2.6| —1.0| —O_2| —0_7| ekl " —2_8| Gross National Income |
Compensation of Employees
0.6 04 26 -1.6] 05 x| o ominl |
0.1 -0.5 -0.1 -0.6 A R FhK GDP Deflator
0.3 -0.4 0.5 -0.2 4 ekl Fhk Domestic Demand Deflator

1 Changes from the previous quarter (seasonally adjusted)

Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.



Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2021.11.15

1
A
2020 2021
7 9 10 12 1 3 4 6 7 9
-4.5 -0.8 -1.5 6.4 0.3 **=* Gross Domestic Product
-5.3 -1.9 -2.1 4.5 1.4 ***
Domestic Demand
(-5-3)| (-1.9)] (-2.1)| (4.6)[ *** | (1.4)
-8.0) -4.0| -4.0 4.8 1.1 (0.8) Private Demand
-6.9] -3.1f -3.0 6.1 0.3| (0.2)] Private Consumption
Consumption of
-7.4] -3.5 -3.3] 6.2 0.2| (0.1)] jioisehords
Excluding
8.8 -4.1] 4.0 7.6] 0.3] (O-D| \10ed Rent
Private Residential
-9.3| -9.3| -3.9| 0.5/ 6.8 (0.3) esiment
rivate Non-Resi.
-11.2|  -4.0 -5.2|  4.6|  3.4] (0.5)] | eatment
(—0.0) (_0_4) (_0_2) (_0_5) Fkk (_0_1) Change in Private Inventories
3.7 3.9 3.3 3.9 2.3 (0.6) Public Demand
3.3 3.7 3.1 4.5 3.5 (0.7)] Government Consumption
4.8 4.6 4.1 0.7 -1.7| (-0.1)]| Public Investment
(0.0)| (-0.0)[ (0.0)| (-0.0) *** | (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) | -7.8/ -2.8/ -3.1| 3.1 2.8 (0.7) ot
-~ Net Exports of Goods & Services
3 (0.9)| (1.2)[ (0.-6)] (1.7)| *** [ (-1.1) 3
-16.4 -7.3 1.9 36.6 24._9| (8.8)] Exports of Goods & Services
(Less) Imports of Goods &
) -20.6| -14.1| -1.9| 21.0| 33.0| (-4.9) it
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
-4.4 -0.4 -1.3 6.9 0.4 *** Domestic Product
-5.1 -0.8 -1.7 6.7 0.6] *** Gross National Income
Compensation of Employees
-2.3| -2.6| -0.4| 2.0 1.8 *** (Nominal
1.1 0.1 -0.2 -1.1 =11 GDP Deflator
0.0 -0.8 -0.5 0.2 0.6] *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Real Growth Rate

Released: 2021.11.15

1
(2015 — (Chained (2015) Yen ; %)
(Fiscal Year) (Calendar Year)
2018 | 2019 2020 2019 2020
0.2 -0.5 =4 4| F** 0.0 -4_6| F** Gross Domestic Product
0.4 -0.1] -3.8| 0.5| -3.8] ***
Domestic Demand
0.9 (0.1 = | (-3.8)] (0.5 *** | (-3.8)
0.2| -0.7| -6.3| (-4.7)] 0.0 -6.1| (-4.6)| Private Demand
0.1 -1.0] -5.8 (-3.2)] -0.3| -5.8| (-3.2)| Private Consumption
0.4 -1.2| -6.3| (-3.3)| -0.4] -6.3| (-3.4)| onsumptionof
0.4 -1.5 -7.5| (-3.3)| -0.5 -7.6| (-3.4) ﬁ;{ﬁﬂ‘g%m
4.9 2.5]  -7.2[ (-0.3)]  3.9| -7.1| (-0.3)| [rivate Residentia
1.00 -0.6] -6.9| (-1.1)| 0.1 -6.0| (-1.0y| Private Non-Resi
(0.1)| (-0.0)| **=* (-0.2)| (0.0)| **= (-0.1)| Change in Private Inventories
0.9 2.0/ 3.5 (0.9) 1.7]  3.0| (0.8) Public Demand
1.1 2.0 3.4 (0.7) 1.9 2.8 (0.6)] Government Consumption
0.8 1.5/ 4.2| (0.2) 1.3 3.6 (0.2)| Public Investment
(-0.0)| (0.0)| **=* (-0.0)| (-0.0)| **=* (0.0)] change in Public Inventories
«C 0.0 0.3 -4.6] (-1.2)] 0.9] 4.2 (-1.1)| Reoroures) Bross Fixed Capital
3| (-0.2)| (-0.4)| *x= -0.6)| (-0.4)| *x= (-0.7) NetDmonsongms&Sewmes
2.0 -2.2| -10.4| (-1.8) -1.5] -11.7| (-2.0)| Exports of Goods & Services
« 3.00 0.2 6.8 (1.2)] 1.0| -7.3| (L.3)| Lo fohorts of Goods &
Note: The figures in indicate contributions to changes in GDP.
(chH)
| o1 05 a3 * | -00f 45 w [ S |
-0.5| -0.3| -3.5| w* 0.1 -3.7| ** Gross Domestic Income
-0.3|  -0.3] -3.8| % 0.2 -4.0] *** Gross National Income
| 28] 11| 1.9 we | 13]  -1.8] e | Compensation of Employees ]

(Real)

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Annual Nominal Growth Rate

Released: 2021.11.15

(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.1 0.3] -3.9] *** 0.7| -3.8 *** Gross Domestic Product
1.0 0.6 -4.1f *** 1.0 -3.8] ***
Domestic Demand
(1.0)f 0-6)| ** [(-4.1)| (1.0)| *** [(-3.8)
0.9] -0.1| -6.6|(-4.9) 0.5| -6.0[(-4.5) Private Demand
0.7] -0.3| -5.9|(-3.2) 0.2| -5.6[(-3.1)] Private Consumption
Consumption of
0.9] -0.5| -6.4|(-3.4) 0.1 -6.1((-3.2) Households
Excluding
1.2 -0.6| -7.6[(-3.4) 0.2 -7.3/(-3.2) Imputed Rent
Private Residential
-3.4 4.1 -6.7[(-0.3) 5.1 -6.1{(-0.2) Investment
Private Non-Resi.
1.8 -0.2[ -7.3|(-1.2) 0.6 -6.3|(-1.0) Investment
(0.1)[(-0.0)| *** [(-0.2)] (0.0)| *** [(-0.2)] Change in Private Inventories
1.4 2.6 3.1] (0.8) 2.3 2.8] (0.7) Public Demand
1.3 2.4 2.7 (0.5) 2.2 2.3| (0.5)] Government Consumption
2.5 3.1 4.6/ (0.2) 2.8 4.4| (0.2)| Public Investment
(-0.0)| (0.0)| *** (0.0)| (-0.0)| **= (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 1.2 1.1 -4.8((-1.2) 1.7 -4.1{(-1.0) Formation 2
Net Exports of Goods & Services
3 (-0.9)| (-0.2)| *** | 0.3)|(-0.3) ** | (0.1) 3
2.5 -5.4| -12.0|(-2.1) -4.4( -14.0| (-2.4)| Exports of Goods & Services
) 7.7| -4.2| -13.3 (2.3)| -2.7| -14.0| (2.5)| (o) fnports of Goods &
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
| O'Ol 0'4| 3.7 | O'6| _3'6| > | Domestic Product |
| O.4| O.3| -4.2| *** | O_7| —4_0| okl | Gross National Income |
Compensation of Employees
| 32] 2.0l 20 =] 20 -1.5 = | ol |
-0.1 0.9 0.6 *** 0.6 0.8 *** GDP Deflator
0.6 0.6 -0.3| *** 0.5 0.0| *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.



Released: 2021.11.15

Domestic Final Consumption Expenditure of Households Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —"———"—— Chained (2015) Yen ; )
2020 2021 2021 2021
79 10 12 13 4 6 7 79 79
5.3 2.3 -1.3 0.9 -1.2| (-0.6) -4.7 0.7] Consumption of Households
Direct Purchases Abroad
-11.6 12.4 -1.9 4.2 -9.2| (-0.0)p -32.0 4.3 by Resident Households
(Less) Direct Purchases in
9.1 1.1 -10.5 -4.4 6.8| (-0.0) 30.1 -7.0] the Domestic Market by
Non-Resident Households
Domestic Final
5.3 2.2 -1.3 0.9 -1.2| (-0.6) -4.6 0.7] Consumption Expenditure
of Households
6.3 8.8 -1.3 1.5 -13.1| (-0.6)|| -42.9 -5.0 Durable Goods
-1.1 -0.1 -2.5 2.0 -5.0[ (-0.1)f -18.6 -5.6] Semi-Durable Goods
2.3 -0.6 1.5 -0.1 0.5 (0.1) 1.9 1.3] Non-Durable Goods
7.5 3.1 -2.6 1.3 0.1 (0.0) 0.3 1.8 Services
Net Exports of
s | @] @o)| 0.2 (0.3)| = | ©.D| ** | (0-8)] goods & somices 4
7.4 11.7 2.4 3.2 -2.1| (-0.4) -8.3 15.7]Exports of Goods & Services
11.2 13.0 2.6 2.9 -2.2| (-0.3) -8.5 16.7 Exports of Goods
5 -6.6 6.1 1.2 5.0 -1.8| (-0.1) -7.1 10.8] Exports of Services 5
-8.2 4.8 4.0 5.3 -2.7] (0.5 -10.5 11.7]Imports of Goods & Services
-8.5 6.8 3.1 4.4 -1.71 (0.2) -6.5 13.2 Imports of Goods
6 -7.4 -1.8 6.9 8.2 -6.1| (0.2)| -22.3 6.7]| Imports of Services 6

VIS I

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

indicate contributions to changes in GDP.

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2021.11.15

1 2 3
A~ A
2020 2021 2021 | 2021
79 |10 12| 1 3 4 6 79 79 79
5.1 1.8 -0.9 0.2| -0.9| (-0.5)| -3.5 0.2] Consumption of Households
Direct Purchases Abroad
-8.5| 12.9 1.0 8.6/ -8.0[ (-0.0)[ -28.3] 14.0 by Resident Households
(Less) Direct Purchases in
9.2 0.2 -9.9] -5.1 7.7 (-0.0)| 34.6| -7.3| the Domestic Market by
Non-Resident Households
Domestic Final
5.2 1.8/ -0.9 0.2 -0.9| (-0.4)|| -3.4 0.2]| Consumption Expenditure
of Households
7.3 9.6/ -2.8 1.3] -11.9| (-0.5) -39.8| -4.6 Durable Goods
-0.9] -0.3] -2.1 1.7 -5.0| (-0.1)|| -18.6| -5.7] Semi-Durable Goods
2.4 -15 2.0 1.6 1.6| (0.2) 6.6 3.8] Non-Durable Goods
7.0 2.5 -2.0 -0.9( -0.1} (-0.0) -0.5] -0.5 Services
Net E ts of
< | @] @o| o8| o.n| = | (08| | (LD coessovces 4
10.0| 11.2 4.5 6.8 0.4 (0.1) 1.5] 24 _9|Exports of Goods & Services
14.8] 12.6 4.6 6.5 0.6| (0.1) 2.6] 26.4 Exports of Goods
5 -6.9 5.1 4.2 8.4 -0.9| (-0.0) -3.5| 17.9] Exports of Services 5
-6.0 4.8 10.4|] 11.3 3.0{ (-0.6) 12.5| 33.0]Imports of Goods & Services
-6.0 6.8 11.4] 11.1 4.9| (-0.7)| =21.0{f 38.7 Imports of Goods
6 -6.1] -1.1 7.1 12.0] -3.4| (0.1)| -12.9| 14.8| Imports of Services 6

B W N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

indicate contributions to changes in GDP.
Changes from the previous quarter (seasonally adjusted)

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

Released: 2021.11.15

2015 Chained (2015) Yen ; )
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.4 -1.2 -6.3|(-3.3)] -0.4] -6.3| (-3.4)]Consumption of Households
Direct Purchases Abroad
7.9 -1.2] -84.9{(-0.3) 9.6| -72.9] (-0.3) by Resident Households
(Less) Direct Purchases in
14.9] -5.2| -87.6| (0.6) 6.6 -77.3| (0.6)] the Domestic Market by
Non-Resident Households
Domestic Final
0.5/ -1.3| -6.9|(-3.7)] -0.3| -7.0| (-3.7)| Consumption Expenditure
of Households
1.8/ -1.3] -4.1](-0.2) 0.9 -7.6| (-0.3) Durable Goods
2.3] -3.5| -6.4|(-0.2)] -1.8 -6-8]| (-0.2)|] Semi-Durable Goods
-1.3] -1.2| -2.9((-0.4)] -1.3| -2.9| (-0.4)] Non-Durable Goods
1.0 -1.1] -9.2((-2.9) 0.1 -8.8| (-2-8) Services
Fkk *kk Net E ts of
2 1(-0.2)| (-0.4) (-0.6)] (-0.4) (-0.7) Goodse& ég?vricseg 2
2.0 -2.2| -10.4| (-1.8) -1.5| -11.7| (-2.0)|Exports of Goods & Services
2.3 -3.0| -6.9|(-0.9)] -3.0[ -8.5[(-1.2) Exports of Goods
3 0.6 0.8 -23.2((-0.9) 4.6] -23.0[ (-0.9)| Exports of Services 3
3.0 0.2 -6.8] (1.2) 1.0 -7.3| (1.3)]!mports of Goods & Services
2.9 -1.5| -5.2| (0.7)] -1.0] -6.6| (0.9)] Imports of Goods
4 3.7 6.0| -12.2( (0.5) 8.2 -9.7] (0.4)]| Imports of Services 4

Note: The figures in

1 Changes from the previous year
2 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

indicate contributions to changes in GDP.

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2021.11.15

1
A
(Fiscal Year) (Calendar Year)
2018 2019 2020 2019 2020
0.9 -0.5| -6.4|(-3.4) 0.1 -6.1| (-3.2)| Consumption of Households
Direct Purchases Abroad
9.3 -4.7] -84.7| (-0.3) 5.8/ -73.0| (-0.3) by Resident Households
(Less) Direct Purchases in
15.8 -4.7] -87.6| (0.6) 7.2 -77.3| (0.6)] the Domestic Market by
Non-Resident Households
Domestic Final
1.1 -0.5| -7.0| (-3.8) 0.2 -6.7| (-3.6)] Consumption Expenditure
of Households
1.1 0.2 -2.8| (-0.1) 1.9 -6.0[ (-0.2) Durable Goods
2.3 -2.5 -5.5 (-0.2) -1.2 -5.6| (-0.2)] Semi-Durable Goods
0.4 -0.3[ -3.3] (-0.5)] -0.5| -2.9|(-0.4)| Non-Durable Goods
1.3 -0.6] -9.5|(-3.0) 0.4 -8.7| (-2.8) Services
Net E; ts of
: [coo[coa] = [ @afcod] = [ 0] samdimed,
2.5 -5.4] -12.0| (-2.1)] -4.4| -14.0| (-2.4)|Exports of Goods & Services
2.5 -6.9| -8.6| (-1.1)] -6.7| -11.1| (-1.5) Exports of Goods
3 2.5 0.3] -24.2| (-0.9) 4.5 -24.0[ (-0.9)| Exports of Services 3
7.7 -4.2] -13.3| (2.3)] -2.7| -14.0f (2.5)]!mports of Goods & Services
8.1 -6.8| -13.2[ (1.8) -5.6| -14.9( (2.0) Imports of Goods
4 6.3 5.3] -13.4| (0.6) 7.8 -11.2| (0.5)| Imports of Services 4
Note: The figures in indicate contributions to changes in GDP.

1 Changes from the previous year
2 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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