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Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2015 Chained (2015) Yen(seasonally adjusted) )
2021 10 12
1 (6P 2
1 1
(2022.2.15 ) 2 (2022.2.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.3 1.1 Gross Domestic Product
*hk KKk
5.4 4.6 Annual rate
1.1 0.9 1.1 0.9 Domestic Demand
1.9 1.6 1.3 1.2 Private Demand
2.7 2.4 1.4 1 . 3| Private Consumption
Consumption of
2.8 2.5 1.4 1.3 Households
Excluding
3.3 3.0 1.4 1.3 Imputed Rent
-0.9 -1.0 -0.0 -0 . 0| Private Residential Investment
0.4 0.3 0.1 0. 1| Private Non-Resi. Investment
*xk Fkk -0.1 —-(0. 1| Change in Private Inventories
-0.9 -1.0 -0.2 -0.3 Public Demand
-0.3 -0.4 -0.1 —-0. 1| Government Consumption
-3.3 -3.8 -0.2 —-(0. 2| Public Investment
Fkk Fokk 0.0 0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
( ) ’ -0.6 -0.8 -0.1 -0.2 Formation 3
Net Exports of Goods & Services
*kk KKk
4 0.2 0.2 o
1.0 0.9 0.2 0. 2| Exports of Goods & Services
( ) -0.3 -0.4 0.0 0.1/ (Less) Imports of Goods & Services
(cf)
Final Sales of
*hk *kk
1.4 1.2 Domestic Product
0.8 0.6 *xk Fkk Gross National Income
0.3 0.2 *xk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2021 10 12
1 ( op) 2
(20%2.2.15 y| 2 (20%2.2.15 y| 2
1st Prelin. 2nd Prelin. ist Prelin. 2nd Prelin.
0.5 0.3 Gross Domestic Product
*okk *okk
2.0 1.4 Annual rate
1.0 0.8 1.0 0.8 Domestic Demand
1.7 1.5 1.3 1.1 Private Demand
2.1 1.9 1.2 1.0| Private Consumption
2.2 2.0 1.1 1.0| fouseholds
2.7 2.4 1.1 1.0 Fn:(gljutiggRent
1.0 1.0 0.0 0. 0| Private Residential Investment
1.0 1.0 0.2 0. 2| Private Non-Resi. Investment
kil *hx -0.1 -0. 1| Change in Private Inventories
-1.1 -1.2 -0.3 -0.3 Public Demand
-0.9 -0.9 -0.2 -0. 2| Government Consumption
-2.3 -2.7 -0.1 -0. 2/ Public Investment
il okl 0.0 0.0/ change in Public Inventories
3 0.3 0.2 0.1 0.0 (Regroup'e:g)rmcgi?osrf Fix3ed Capital
4 *kk e -0.5 -0.5 Net Exports of Giods & Services
4.0 4.0 0.7 0.7/ Exports of Goods & Services
6.2 6.2 -1.2 -1.2/| (Less) Imports of Goods & Services
_ (ch)
0.6 0.4 ookl ool Dof\:gﬂtialfrsogzct
0.7 0.5 fakakad *kk Gross National Income
-0.3 -0.4 el *hk Compensation of Employees

: Changes from the previous quarter (seasonally adjusted)

. Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

(cH
2021 10 12
5
1st Prelim. 2nd Prelim.
-0.8 -0.8 GDP Deflator
-0.2 -0.1 Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Calendar Year)
2015 Chained (2015) Yen )
2021 Calendar Year)
1 ( GP) 2
(20%2.2.15 ) 2 (20%2.2.15 ) 2
1st Prelim. 2nd Prelin. 1st Prelim. 2nd Prelin.
1.7 1.6 Fkx *kk Gross Domestic Product
0.7 0.6 0.7 0.6 Domestic Demand
0.6 0.5 0.5 0.4 Private Demand
1.4 1.3 0.8 0. 7| Private Consumption
1.2 1.1 0.6 0.6/ Houeenaide.
1.4 1.3 0.6 0.6 Fr:glljutiiggRent
-1.8 -1.9 -0.1 -(0. 1/ Private Residential Investment
-0.7 -0.7 -0.1 -(0. 1/ Private Non-Resi. Investment
okl fadatad -0.1 —(0. 1| Change in Private Inventories
0.9 0.9 0.2 0.2 Public Demand
2.1 2.1 0.4 0.4/ Government Consumption
-3.5 -3.7 -0.2 -0. 2| Public Investment
kil kK -0.0 —0. 0| Change in Public Inventories
) 3 -1.5 -1.5 -0.4 -0.4 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 kK KKk 1.0 1.0 Net Exports of Gzods & Services
11.6 11.6 1.8 1. 8| Exports of Goods & Services
( ) 5.2 5.2 -0.8 -0. 8| (Less) Imports of Goods & Services
. )
1.8 1.8 e e Dofrl\rgtiag’soglfjct
0.5 0.4 Fxk *kk Gross National Income
2.2 2.2 fkiakel *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Released: 2022.3.9

1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Calendar Year)
)
2021 Calendar Year)
1 ( 6Py 2
1 1
@22.2.15 )| 2 @22.2.15 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.7 *kk *kk Gross Domestic Product
1.1 1.0 1.1 1.0 Domestic Demand
0.8 0.7 0.6 0.5 Private Demand
1.0 0.9 0.5 0.5| Private Consumption
Consumption of
0.7 0.6 0.4 0.3 Households
Excluding
0.9 0.8 0.4 0'3|mwwdRmt
3.0 3.0 0.1 0. 1| Private Residential Investment
0.7 0.7 0.1 0. 1| Private Non-Resi. Investment
*kk *kk -0.1 —(0. 1| Change in Private Inventories
1.8 1.7 0.5 0.5 Public Demand
2.6 2.6 0.5 0. 6| Government Consumption
-1.3 -1.5 -0.1 —(0. 1| Public Investment
*kx *kx -0.0 —0. 0] Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 3 0.6 0.5 0.1 0.1 Formation 3
Net Exports of Goods & Services
*kk *hk
] -0.3 -0.3 o
19.2 19.2 3.0 3. 0| Exports of Goods & Services
) 20.9 20.9 -3.3 -3 .3| (Less) Imports of Goods & Services
(chH
Final Sales of
*kk *kk
0.9 0.8 Domestic Product
0.9 0.9 Fkk Fkk Gross National Income
1.7 1.7 falakel fokakel Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
-0.9 -0.9 Fkk Fkk GDP Deflator
0.4 0.4 *xx *xx Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2015 ~——*"—— ___Chained (2015) Yen )
2020 2021 2021
10 12 13 4 6 79 10 12 10 12
1.9 -0.5 0.6 -0.7 1.1 *** 4.6] Gross Domestic Product
[ 1 [7-7]] [-2-2] [2.4]| [-2.8] [4.6]| *** Hkk Annual rate
1.1 -0.4 0.7 -0.8 0.9 *** 3.7

Domestic Demand

1D (0.4 (0.7)] (-0.8)f = 0.9)) ==

1.2 -0.3 1.0 -1.2 1.6] (1.2) 6.7 Private Demand
1.6 -0.8 0.7 -1.0 2.4 (1.3) 10. 0] Private Consumption
1.6 -0.8 0.7] -1.0] 25| (1.3)] 10.2] consumptonof

1.9 -1.0 0.9 -1.2 3.0 @3 12.5 ,Enjg'u“t‘iz‘gRent

-0.1 0.9 1.0 -1.6] -1.0| (-0.0)] -3.g[pruae Fescentd
1.2 0.4 2.0 -2.4 0.3 (0.1)f  1.4fPrivate Non-Resi

(-0.2) (0.1)| (0.0)| (0.1) =*** (-0.1)[| *** |cChange in Private Inventories

0.9 -0.8 -0.1 0.2 -1.0| (-0.3) -3.9 Public Demand
0.7 -0.6 0.7 1.1 -0.4( (-0.1) -1.4] Government Consumption
2.2 -1.7 -3.4 -3.0 -3.8| (-0.2)| -14.4]Public Investment

(-0.0) (0.0)| (0.0)| (-0.0) =*** (0.0)[| *** ] Change in Public Inventories

(Regrouped) Gross Fixed Capital

) 3 1.2 -0.0 0.6| -2.4] -0.8] (-0.2)f -3.0 Formation 3
Net Exports of Goods & Services
4 (0.7 (-0.1)] (-0.1)] (0.1)] **=* 0.2)) == 4
10.7 2.2 3.1 -0.3 0.9 (0.2 3. 8| Exports of Goods & Services
) 5.6| 3.00 3.8 -1.0] -0.4] (0.1)] -1.5|%3) meortsofGoods&
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| 2'1| _O'7| O'6| _O'8| 1'2| - " 5'1| Domestic Product |
1.9 -1.1 0.1 -1.5 0.5 *** 1.9 Gross Domestic Income
2.1 -1.0 0.2 -1.6 0.6 *** 2.3 Gross National Income
| l.7| 1_3| O_2| —O_3| O_2| F*hk " *hk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2020 2021
10 12 13 4 6 79 10 12
1.9 -0.5 0.6 -0.7 1.1 | Second Preliminary
[ 1 [7.7]] [-2.2]] [2.4]| [-2.8]] [4.6]] Annual rate
1.8 -0.5 0.6 -0.7 1.3 | First Preliminary
L 1 [7.51] [-2-11] [2.4]] [-2.7]| [5.4]| Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth Rate (Original Series, Year-over-Year)
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1
2015 — Chained (2015) Yen ; )
2020 2021
10 12 1 3 4 6 79 10 12
-0.8 -1.8 7.3 1.2 0.4 *kk Gross Domestic Product
-1.1 -2.1 4.0 0.6 0.3 Fxk ]
Domestic Demand
-1.0)| 2.0 @.»| (©.6)) ** (0.3)
-2.9 -3.9 4.6 0.7 1.1 (0.8) Private Demand
-1.5 -3.0 6.8 0.5 1.5 (0.8)| Private Consumption
Consumption of
-2.1 -3.8 6.8 0.4 1.5 (0.7 Households
Excluding
-2.5 -4.5 8.3 0.5 1.7 0.7 Imputed Rent
Private Residential
-9.6 -4.0 -2.7 0.1 -0.7 (-0.0) Qvaﬁmﬁpt —
rivate Non-Resi.
-3.7 -5.7 3.4 1.0 0.0 (0.0) Investment
(-0.4)] (0.1 (-0.6) (0.1 **=* (0.0)| Change in Private Inventories
4.0 3.1 2.1 0.3 -1.8| (-0.5) Public Demand
3.5 2.6 3.0 2.0 0.9 (0_2) Government Consumption
5.9 5.1 -1.9 -5.7 -11.6| (-0.7)] Public Investment
(-0.0)| (-0.0) (0.0)| (-0.0) *** (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -2.4 -3.2 1.3 -0.6 -3.01 (-0.7) Formation _ 2
Net Exports of Goods & Services
3 (0.3 (0.3 @B.H| (0.7 (0.2) 3
-5.6 1.0 27.0 16.3 5.9 (1.0)| Exports of Goods & Services
(Less) Imports of Goods &
) -7.2 -0.8 5.2 11.8 5.1 (-0.8) Services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| _0'4| _1'7| 8'0| 1'1| 0'4| - | Doé@ﬂchmmt |
0.2 -1.4 6.0 -0.7 -2. kK Gross Domestic Income
0.2 -1.6 6.3 -0.3 -2.0 kel Gross National Income
| —1.6| O.7| 3_9| 3_O| 1_1| *hk | Compensation of Employees |
1 (chH)
2015 Chained (2015) Yen ; )
2020 2021
10 12 1 3 4 6 79 10 12
-0.8 -1.8 7.3 1.2 0.4 | Second Preliminary
-0.8 -1.8 7.3 1.2 0.7 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2020 2021 2021
10 12 13 4 6 79 10 12 10 12
1.3 -0.5 0.2 -1.1 0.3 *** 1.4| Gross Domestic Product
[ 1 5.4] [-1.8] 0.8]1| [-4-2] 1.4]] *** okl Annual rate
0.5 0.2 0.8 -0.3 0.8] *** 3.2

Domestic Demand

0.5 (0.2)] (0.8)] (-0.3)] *** | (0.8)) ***

0.6 0.3 1.0 -0.8 1.5 (1.1) 6.3 Private Demand
0.8 -0.3 0.3 -0.8 1.9/ (1.0) 8.0| Private Consumption
0.8 -0.3 0.3 -0.9] 2.0/ (.oyf 8.1f Soneumpton of
0.9 -0.3) 0.3 -1.0 2.4 @0 10.0fxe
0.4 2.2 33 1.6] 1.0/ (0.0)f 3.9f Private Residental
1.1 1.0 2.9 -1.7] 1.0 (0.2) 4.1 Private Non-Resi

(-0.2)| (0.1)| (-0.0)| (0.1) =*** [ (-0.1)]f *** |cChange in Private Inventories

0.3 -0.1 0.3 0.9 -1.2] (-0.3) -4.7 Public Demand

-0.1 0.1 1.0 1.8 -0.

[{e)

(-0.2) -3.6] Government Consumption

2.0 -0.8 -2.4 -2.1 -2.7| (-0.2)|| -10.6] Public Investment

(-0.0)| (0.0)[ (0.0)| (-0.0)| =**= (0.0)|| *** | Change in Public Inventories

(Regrouped) Gross Fixed Capital
1.1 0.7 1.7, -1.3 0.2| (0.0)| 0.8 3

Formation

A
w

4 (0 . 8) (_0. 6) (—0 . 6) (_0. 7) o (_0. 5) Kk Net Exports of Giods & Services

10.6 5.0 6.3 1.6 4.01 (0.7) 16. 8] Exports of Goods & Services

) 5.3 9.5 97| 5.4 6.2)(-1.2)| 27.1) 453 Imvorts of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| 1'5| _O'Gl 0'2| _1'1| 0'4| el || 1'7| Domestic Product
1.6 -0.4 0.3 -1.1 0.5 =*** 2.0 Gross National Income
0.8 1.9 -0.4 -0.1 -0.4| *** *kk Compensation of Employees
-0.5 0.1 -0.4 -0.4 -0.8| *** Fokek GDP Deflator
-0.6 0.6 0.1 0.5 -0.1]| *** *kk Domestic Demand Deflator
1 (chH)
)
2020 2021
10 12 1 3 4 6 79 10 12
1.3 -0.5 0.2 -1.1 0.3 | Second Preliminary
[ 1 5.41] [-1.8] 0.8]] [-4-2] 1.4]] Annual rate
1.3 -0.4 0.2 -1.0 0.5 First Preliminary
[ 1 5.2]|1 [-1.6] 0.91 [-4.1] 2.0]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original

Series, Year-over-Year)
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1
2

3

1
2020 2021
10 12 1 3 4 6 79 10 12
-0.6 -1.9 6.1 -0.1 -0.9| *** Gross Domestic Product
-1.8 -2.5 4.2 1.1 1.4] ***
Domestic Demand
(-1.8)] (-2.5)] (4.3)] (@.1)] == 1.9
-3.4 -4.3 4.7 0.9 2.0 (1.9 Private Demand
-2.0 -3.4 5.9 -0.1 1.4 (0.8)] Private Consumption
-2.6|  -4.1 5.9] -0.1 1.3| (0. 7)|Sonsumedon of
Excluding
-3.1 -4.9 7.2 -0.2 1.6 (0.7)ImputedRent
Private Residential
-10.1 -3.7 0.5 6.8 8.3 (0.3) de%mﬁpt —
rivate Non-Resi.
-4.5 -6.0 4.7 3.0 2.9 (0.9 Investment
(-0.3)| (-0.2)| (-0.4 (0.0)| *** (-0.0)| Change in Private Inventories
2.6 2.8 2.9 1.5 -0.1| (-0.0) Public Demand
1.9 2.0 3.4 3.0 2. (0.5)] Government Consumption
5.5 5.5 0.2 -3.1 -8.0[ (-0.5)] Public Investment
(-0.0)| (-0.0) (0.0)| (-0.0)| **=* (0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -3.1 -3.2 3.1 2.2 0.9 (0.2 Formation 2
Net Exports of Goods & Services
3 (1.2)| (0.6)] (1.7)] (-1.2)] *** | (-2.3) 3
-7.5 1.7 36.6 25.5 17.5| (2.8)| Exports of Goods & Services
(Less) Imports of Goods &
) -14.2 -2.1 21.0 33.8 34.0] (-5-D)| services
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
| 08 -17] 6.6] -0.0f -0.8 = Domestie Product
-0.7 -2.1 6.4 0.3 -0.7| *** Gross National Income
-2.1 0.5 2.9 2.3 1.0 *** Compensation of Employees
0.2 -0.1 -1.1 -1.2 -1.3[ *** GDP Deflator
-0.7 -0.5 0.3 0.5 1.1| *** |Domestic Demand Deflator
(chH
)
2020 2021
10 12 1 3 4 6 7 9 10 12
-0.6 -1.9 6.1 -0.1 -0.9 | Second Preliminary
-0.6 -1.9 6.1 -0.1 -0.6 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Annual Real Growth Rate
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1
2015 — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2019 2020 2019 2020 2021
-0.7| -4.5| *** -0.2| -4.5 1.6 *** Gross Domestic Product
-0.2| -3.9| *** 0.2 -3.7 0.6] ***
Domestic Demand
(-0.2)| *** 1(-3.9)| (0.2)|(-3.7)| *=* | (0.6)
-1.0{ -6.2|(-4.6)] -0.3] -5.8 0.5 (0.4 Private Demand
-1.0 -5.4{(-3.0)] -0.5] -5.2 1.3| (0.7)] Private Consumption
1.3 -6.2[(-3.3)| -0.7| 5.9 1.1| (0.6)|Gonsumeton of
-1.6 -7.4[(-3.9)| -0.8 -7.0] 1.3] (0.6)] hankhen
2.6 -7.8/(-0.3)| 4.1] -7.9| -1.9|(-0.1)f["ivate Residentia
0.6 -7.5[(-1.2)| 0.1] -6.5| -0.7|(-0.1)|Private Non-Resi
(-0.2)[ *** |(-0.2)](-0.1)| (-0.1)| *** | (-0.1)| Change in Private Inventories
2.1 3.0 (0.8) 1.8 2.7 0.9] (0.2) Public Demand
2.1 2.5 (0.5) 1.9 2.3 2.1 (0.4)] Government Consumption
1.6 5.2 (0.3) 1.7 3.9] -3.7| (-0.2)] Public Investment
(0.0)[ *** [(-0.0)|(-0.0)| (0.0)| *** | (-0.0)| Change in Public Inventories
) 2 0.3 -4.9/(-1.3)| 1.0] -4.6] -1.5|(-0.4)| (Reororgs) Sross Fxed Capita
3 c0.2)| = [0.6)] c0.9)] -0.8)] ** | (1.0 NetB¢onsongﬂs&SeWmes
-2.2| -10.5/(-1.8)] -1.5| -11.8| 11.6| (1.8)]Exportsof Goods & Services
« 0.2| -6.7| (1.2)] 1.0| -7.2| 5.2|(-0.8)| ) imports of Goods &
Note: The figures in indicate contributions to changes in GDP b
C
0.5 4.4 w | _0.1] -4.4]  1.8] s Dorinal Sales of
-0.4| -3.6] *** -0.1f -3.6 0.3[ *** Gross Domestic Income
-0.4] -3.9| *** -0.0] -3.9 0.4] *** Gross National Income
1.1 -1.7| *** 1.3 -1.7 2.2 *** Compensation of Employees

1 Changes from the previous year

2

3

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2022.3.9

1
A )
(Fiscal Year) (Calendar Year)
2019 2020 2019 2020 2021
0.2] -3.9[ *** 0.4 -3.6 0.7| *** Gross Domestic Product
0.4 -4.2| *** 0.7 -3.7 1.0] ***
Domestic Demand
©.8) ** | (-4.2)] (0.7)] (-3.7)| *** (1.0)
-0.4| -6.4| (-4.8) 0.2 -5.7 0.7 (0.5) Private Demand
-0.4| -5.5| (-3.0)] -0.1f -5.0 0.9] (0.5)] Private Consumption
0.6 -6.2[ (-3.3)| -0.2 -5.6] 0.6 (0.3)]Fonsymatonof
-0.7| -7.4 (-3.3)| -0.2| -6.6] 0.8 (0-3)| b heakent
4.2 -7.3[(-0.3)| 5.4] -6.9] 3.0| (0.1)frvare Resdental
0.3 -7.9] (-1.3)| 0.6] -6.7|  0.7| (0.1)]fneate Non-Rest
(-0.2)| *** | (-0.2)] (-0.1)| (-0.2)| *** | (-0.1)]Change in Private Inventories
2.7 2.4 (0.6) 2.4 2.3 1.7 (0.5) Public Demand
2.5 1.71 (0.3) 2.2 1.7 2.6[ (0.6)| Government Consumption
3.2 5.5 (0.3) 3.1 4.7( -1.5| (-0.1)] Public Investment
(0.0)[ *** | (-0.0)] (-0.0)| (0.0)[ *** | (-0.0)] Change in Public Inventories
) | 1.1] 5.1 (-1.3)| 1.8] -4.4] 0.5| (0.1)| (ReoroUred Gross Fixed Capita
3| (-0.2)| *x* 0-3)| (-0.3)| (0.1)| ** (-0.3) NetEmonsongﬂs&Sewmm
-5.4( -12.1| (-2.1)] -4.4] -14.1| 19.2| (3.0)]Exports of Goods & Services
) 4.2| -13.4] (2.8)| -2.7| -14.2] 20.9| (-3.3)|Seve) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
0.2 -4.2| *** 0.5 -3.9 0.9 *** Gross National Income
2.0 -1.5] *** 2.0 -1.2 1.7 *** Compensation of Employees
0.8 0.6] *** 0.6 0.9 -0.9] *** GDP Deflator
0.6 -0.3] *** 0.5 0.0 0.4 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2022.3.9

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— Chained (2015) Yen ; )
2020 2021 2021 2021
10 12 13 4 6 79 10 12 10 12 | 10 12
1.6 -0.8 0.7 -1.0 2.5 (1.3) 10.2 1.5| Consumption of Households
Direct Purchases Abroad
10.2 -2.7 2.5 4.6 -0.1) (-0.0) -0-5 4.6 by Resident Households
(Less) Direct Purchases
0.3 -7.3 -3.8 12.9 -8.4] (0.0)| -29.6 -7.9|in the Domestic Market by
Non-Resident Households
Domestic Fina
1.5 -0.8 0.7 -1.0 2.5 (1.3) 10.2 1.5| Consumption Expenditure
of Households
11.3 -1.1 1.0 -16.2 8.9 (0.3) 40.9 -9.1 Durable Goods
-1.3 -1.3 1.7 -3.5 6.9] (0.2) 30.5 3.9] Semi-Durable Goods
-1.1 1.5 -0.0 1.2 -1.2| (-0.2) -4.6 1.4] Non-Durable Goods
1.9 -1.8 1.0 0.4 3.1 (0.9 12.9 2.8 Services
-0.2 0.7 0.9 -1.6 -1.0| (-0.0) -4.1 -1.1| Residential Investment §
Other Buildings and | =
0.6 -3.0 -1.6 -2.5 -2.2| (-0.2) -8.5 -9.2 SIS g
6.9 -6.0 -4.2 -8.7 7.2 (0.1) 32.2| -11.9] Transport Equipment %
Other Machinery and §
4.6 1.0 3.3 -1.4 -0.6| (-0.0) -2.5 1.8 Equipment etc. ¥
Intellectual Property | 8
-1.3 1.0 1.7 -0.4 0.7 (0.0) 2.9 3.1 e 5
0.4 0.5 0.7 -2.1 -1.2| (-0.3) -4.8 -2.8| Gross Capital Formation
of which Change in
0.2 0.9 .0 .| *** | 0.np] =+ | .0 R
Net Exports of
‘] o] 0.n[ @[ = | @] ** [ ©2] coperinmees s
10.7 2.2 3.1 -0.3 0.9 (0.2) 3.8 5.9] Exports of Goods & Services
12.1 2.1 3.1 -0.6 1.5 (0.2) 6.3 6.1] Exports of Goods
5 4.6 2.6 3.2 1.4 -1.8| (-0.1) -7.1 5.1| Exports of Services 5
5.6 3.0 3.8 -1.0 -0.4| (0.1 -1.5 5. 1] Imports of Goods & Services
7.1 3.3 2.9 -0.8 0.2[ (-0.0) 0.8 5.4]  Imports of Goods
6 0.4 2.0 6.6 -1.5 -2.1| (0.1 -8.3 4 _4] Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2022.3.9

1 2 3
2020 2021 2021 | 2021
10 12| 1 3 4 6 79 10 12 10 12 | 10 12
0.8 -0.3 0.3] -0.9 2.0 (1.0) 8.1 1.3| Consumption of Households
Direct Purchases Abroad
10.5 0.5 6.1 -2.7 2.5 (0.0)} 10.2 6.6 by Resident Households
(Less) Direct Purchases in
-0.3| -6.9 -4.5| 13.7 -8.2| (0.0)| -29.1] -7.4] the Domestic Market by
Non-Resident Households
Domestic Final
0.8 -0.3 0.3 -0.8 2.0 (1.0) 8.1 1.3| Consumption Expenditure
of Households
9.3 -1.2 0.3] -13.7 6.5 (0.2)| 28.8 -9.3 Durable Goods
-1.4f -1.3 1.6 -3.5 6.3| (0.2)| 27.7 3.2| Semi-Durable Goods
-2.6 2.9 1.5 2.5 -0.6] (-0.1)|| -2.4 6.4] Non-Durable Goods
1.5 -1.6| -0.5| -0.4 2.3 (0.7) 9.7 0.1 Services
-0.5 2.1 3.1 1.6 0.9] (0.0) 3.7 7.9| Residential Investment Eﬁ
Other Buildings and 2
0.3] -1.9| -0.6] -1.4[ -1.2((-0.1)| -4.8 -5.2 Structures g
6.6/ -5.9] -4.1| -8.3 7.3| (0.1)|| 32.8| -11.2| Transport Equipment é
Other Machinery and §
3.9 1.2 4.0 -0.7 0.1 (0.0) 0.6 4.3 Equipment etc. :
Intellectual Property | 2
-0.5 1.8 2.3] -0.2 0.9] (0.1) 3.7 5.0 Products s
0.3 1.1 1.7 -1.2 -0.2| (-0.0) -0.6 0.9] Gross Capital Formation
of which Change in
(-0.2)| (0.1)| (0.0 (0.0 == | (0.1 == | (0.0 "I TEE
Net Exports of
¢ | O8] 0.6)] 0.8)] 0.7 *** [ 0.5 *** [(2-3)] copiss servees s
10.6 5.0 6.3 1.6 4.01 (0.7)] 16.8| 17.5|Exports of Goods & Services
12.4 5.0 6.2 1.2 4.8/ (0.7)f 20.7| 17.8] Exports of Goods
5 3.0 5.3 6.7 3.6 0.1 (0.0) 0.3 16.1] Exports of Services 5
5.3 9.5 9.7 5.4 6.2| (-1.2)]| 27.1| 34.0]Imports of Goods & Services
6.9 10.9 9.7 6.8 7.8 (-1.2)|| 35.1| 39.4] Imports of Goods
6 0.1 5.0 9.9 0.7 0.2| (-0.0) 0.7] 15.9] Imports of Services 6

5w N e

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2022.3.9
Annual Real Growth Rate

1
2015 — " — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2019 2020 2019 2020 2021
-1.3| -6.2| (-3.3)] -0.7[ -5.9 1.1 (0.6)] Consumption of Households
Direct Purchases Abroad
-1.1) -84.9| (-0.3) 9.6 -72.9/ -48.3| (-0.0) by Resident Households
(Less) Direct Purchases in
-5.2| -87.6| (0.6) 6.6] -77.3] -52.2| (0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
-1.3] -6.8| (-3.7)] -0.6] -6.5 1.0| (0.5)] Consumption Expenditure
of Households
-1.9] -3.9| (-0.2)] -0.0f -7.1 1.0 (0.0) Durable Goods
-3.1] -5.0|/ (-0.2)] -1.6| -5.5| -1.0| (-0.0)] Semi-Durable Goods
-1.3| -2.6| (-0.4)] -1.7| -2.2 0.9] (0.1)] Non-Durable Goods
-1.1] -9.4| (-3.0)] -0.1] -8.6 1.2| (0.4 Services
2.1 -7.7] (-0.3) 3.6 -7.8] -2.1| (-0.1)] Residential Investment é
Other Buildings and | =
1.1} -0.1| (-0.0) 0.7 0.8 -5.2((-0.4) Structures §
-0.6| -19.2| (-0.3) 1.6 -17.5| -8.2| (-0.1)| Transport Equipment %
Other Machinery and §
-1.3| -7.3]| (-0.5) 0.5 -7.9 3.8 (0.2) Equipment etc. 3
Intellectual Property | &
-0.3] -3.9| (-0.2)] -0.2] -2.9 0.0| (0.0) Products 5
-0.2| -5.5| (-1.4) 0.5| -5.1] -2.1f (-0.5)] Gross Capital Formation
of which Change in
(-0.1)| ** | (-0.2)] (-0.1)] (-0.1)| *** | (-0.1) Inventoneg
Net E; ts of
2 [0.H] o | (0.6)] (0.9] (0.8)] *** | 10| goopssenices 2
-2.2| -10.5( (-1.8) -1.5| -11.8] 11.6] (1.8)] Exports of Goods & Services
-3.0 -6.8| (-0.9)] -3.0[ -8.5| 14.1f (1.8) Exports of Goods
3 0.8] -23.5| (-0.9) 4.6| -23.2 1.6 (0.0)| Exports of Services 3
0.2 -6.7| (1.2) 1.0 -7.2 5.2| (-0.8)| Imports of Goods & Services
-1.4] -5.2| (0.7)] -1.0] -6.6 6.3| (-0.8) Imports of Goods
4 6.1 -11.5( (0.5) 8.2 -9.1 1.5| (-0.1)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2022.3.9

1
A )
(Fiscal Year) (Calendar Year)
2019 2020 2019 2020 2021
-0.6| -6.2| (-3.3)] -0.2] -5.6 0.6 (0.3)| Consumption of Households
Direct Purchases Abroad
~4.7] -84.71 (-0.3) 5.8 -73.0f -43.7| (-0.0) by Resident Households
(Less) Direct Purchases in
-4.7( -87.6[ (0.6) 7.2| -77.3| -52.4 (0.1)]| the Domestic Market by
Non-Resident Households
Domestic Final
-0.7( -6.8| (-3.7)| -0.1] -6.2 0.5| (0.3)| Consumption Expenditure
of Households
-0.5| -2.6[ (-0.1) 1.0 -5.5 1.1 (0.0) Durable Goods
-2.0| -4.2| (-0.1)] -1.0| -4.3] -1.1] (-0.0)| Semi-Durable Goods
-0.4| -2.9(/(-0.4)] -0.9] -2.1 3.1 (0.5)] Non-Durable Goods
-0.7( -9.5[ (-3.0) 0.2 -8.4] -0.7((-0.2) Services
3.8 -7.2| (-0.3)] 4.9 -6.8] 2.6 (0.1)| Residential Investment | &
Other Buildings and E
2.9 0.1 (0.0) 2.5 1.3 -3.0[ (-0.2) Structures £
-0.6| -18.9| (-0.3) 1.6| -17.0| -8.0| (-0.1)| Transport Equipment | g
Other Machinery and §
-1.5( -7.9| (-0.5) 0.5| -8.3 4.3 (0.3) Equipment etc. g
Intellectual Property | 3
0.3] -4.0| (-0.2) 0.3] -2.8 1.8] (0.1) Sl g
0.5 -5.9( (-1.5) 1.3 -5.1| -0.1| (-0.0)| Gross Capital Formation
of which Change in
(-0.2)] ™ | (-0.2)f (-0.1)] (-0.2)| *** | (-0.1) Inventorieg
Net Exports of
2 [(£0.2)] = (0.3)] (-0.3)| (0.1 *** |(-0.3) Goodse& Sxepr(\)/zczs 2
-5.4] -12.1| (-2.1)] -4.4] -14.1| 19.2| (3-0)|Exports of Goods & Services
-6.9| -8.6| (-1.1)] -6.7| -11.1] 22.1] (2.8) Exports of Goods
3 0.3| -24.8]| (-0.9) 4.5| -24.5 7.1 (0.2)] Exports of Services 3
-4.2( -13.4| (2.4) -2.7] -14.2| 20.9| (-3.3)] !mports of Goods & Services
-6.8| -13.2( (1.8)] -5.6| -14.9| 25.1f (-3.0) Imports of Goods
4 5.3| -14.1] (0.6) 7.8 -11.7 7.7 (-0.3)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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V. E0thDBEEIE

(1) 2021 £ 10-12 B2 RFHLO BB ERIEDOHITBETHWW-HEKBAHIERUE
FZRIHEEHEIZDVT

2021 F10-12 A HA 2 ZEERICFH 115 2021 F10-12 AN BRI E X E O #HEHBIRICH LY
T. BOAEBERTOBMCESOTEE LA AIHHEILR BRRFIFIHAL 5.4%.
Fiz. TEFEPRIGEAREHE] EBE) FICKVUHHSA-FTEAHAEETRERR
BIFTHALE 3.0% &> TLVD,

(2) 2021 FE10-12B 82 ERICHITHRMEAEELZEID 4 BRERIFHEIZDUNT

2021 FI10-RRA2 RERBICE ITHIERBEELZHD 4 ERIFTEH (EEZHFAER
§| . FRERTR) FUTDEBY,
(B : 101EM)

2020/ 2021/ 2021/ 1.0_1??_%5

10-12 1-3 4-6 7-9 1o-1p | GOP PUEEISH

THHEE (%)

RREEELES A818.3| A195.0| A177.7 330.0 | A411.7 AO. 1
R A331.1 302. 6 163.0 48.9 217.5 0.0
i 483.4 253.0 491.6 974.0 231.0 AO. 1
e A436.9 576.5 905. 6 1251.8 892.7 AO. 1
B A527.2 | A1288.8| A1695.0| A1901.1| A1707.7 0.0

(3) 2022 £ 1-3 BRI 1 ERICH ITHIRBMAEELY (EHMHERUEER) OREEEHT
BZHIZDUT

2021 F10-12AH 2 R THIA LB Z AL, ARIMA ETILICEKY 2022 £1-3
RHORMEEZE (RMHERUMLER) OXEBEEZEHT L. ZHRABRY (F
RE) TERMH 1884 (HEM) (FIHAZ=A334 (HEM)). 4#H& 3981 (HEM)

(RTEAZE 159.8 (H{EM)) &b,

BE. ThOHDEIE. ARIMA ETILIZEY 2022 E13RHOEEFRERRINEEH L
1252 T. I3AHOHBLESOTEH AR EZNTTHEONZLEDOTHLIZ LMD, §
EAFKLT= 2021 F10-R2AF TOREFHARRS L@ L TLEL, Ff=, 2022
F13AH 1 RRFTIE, ERFHHOBEZICEL Y. 2021 F10-12 A F TOEEHHE
SNEZEITKY SEIAK L2022 F13RAHDENRESNDIGZELNHLRITEE
FELMV= 00,



V. SEOMEHAR] GDP EFHD AR T E

2022 % 13 B | REREDAKRFE

2022 F 5 A 18H (K) 8B 504
2022 F 1-3 A2 REBED AR FE

2022 6 A8 B (K) 8KF50 %
2022 F 4-6 Al 1| REREDLARFTE

20224 8 A 158 (A) 8K 509
2022 F 4-6 B2 REREDARFTE

20224 9 A8 B (K) 8BF 50 %
2022 £ 7-9 A | REBED AR TFE

2022F 11 A 158 (K) 8BF50 9
2022 £ 7-9 A 2 RFEMED AR FE

20225 12 A8 8 (K) 8K 50 %
2022 F 10-12 A#f 1| WRREDO LR FE

202342148 (KR) 8K 50 %
2022 £ 10-12 B 2 RERED AR FE

202343 98 (K) 88K 50 %
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