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2022 1 3
Quarterly Estimates of GDP for January - March 2022 (Second Preliminary Estimates)
4 6 8
GDP (Expenditure Approach) and lts Components
1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2015 Chained (2015) Yen(seasonally adjusted) )
2022 1 3
1 (6P 2
1 1
(2022.5.18 ) 2 (2022.5.18 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-0.2 -0.1 Gross Domestic Product
*hk KKk
[_1_0] [_0_5] Annual rate
0.2 0.3 0.2 0.3 Domestic Demand
0.3 0.5 0.2 0.4 Private Demand
-0.0 0.1 -0.0 0. 0| Private Consumption
Consumption of
-0.1 0.0 -0.0 0.0 Households
Excluding
-0.1 0.0 -0.0 O'OlmwwdRmt
-1.1 -1.2 -0.0 -0 . 0| Private Residential Investment
0.5 -0.7 0.1 —-(0. 1| Private Non-Resi. Investment
*xk Fkk 0.2 0.5/ Change in Private Inventories
-0.2 -0.4 -0.1 -0.1 Public Demand
0.6 0.5 0.1 0. 1| Government Consumption
-3.6 -3.9 -0.2 —-(0. 2| Public Investment
Fkk Fokk -0.0 —-0. 0] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ -0.6 -1.4 -0.1 -0.4 Formation 3
Net Exports of Goods & Services
*kk KKk
4 -0.4 -0.4 4
1.1 1.1 0.2 0. 2| Exports of Goods & Services
( ) 3.4 3.3 -0.6 -0. 6| (Less) Imports of Goods & Services
(ch
Final Sales of
*hk *kk
-0.5 -0.6 Domestic Product
-0.3 -0.2 *xk Fkk Gross National Income
-0.4 -0.3 *xk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth

Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonal ly adjusted)

2022 1 3
1 ( op) 2
(20%2.5.18 y| 2 (20%2.5.18 y| 2
1st Prelin. 2nd Prelin. 1st Prelim. 2nd Prelin.
0.1 0.2 Gross Domestic Product
— -
0.4 0.6 Annual rate
1.0 1.1 1.1 1.1 Domestic Demand
1.2 1.3 0.9 1.0 Private Demand
0.9 1.0 0.5 0.5/ Private Consumption
09 10| 038 o5l
1.1 1.2 0.5 0.5 E;(;LutilggRent
0.2 0.0 0.0 0. 0| Private Residential Investment
1.1 -0.0 0.2 -0.0Q| Private Non-Resi. Investment
*xx *hx 0.2 0. 5| Change in Private Inventories
0.6 0.5 0.2 0.1 Public Demand
1.5 1.4 0.3 0. 3| Government Consumption
-2.8 -3.1 -0.1 -0. 2| Public Investment
*xk *hx -0.0 -0. 0| change in Public Inventories
) 3 0.2 -0.7 0.0 -0.2 (Regroup'e:c(l))rm(:;(i)os: Fixgd Capital
4 ok Kk -1.0 -1.0 Net Exports of Giods & Services
2.4 2.4 0.5 0.5/| Exports of Goods & Services
) 6.8 6.8 -1.4 -1.4/ (Less) Imports of Goods & Services
i (chH
-0.1 -0.3 e il Doigr:gtiallfrsogzct
0.5 0.5 A *kk Gross National Income
0.7 0.8 *xk Fkk Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2022 1 3
5
1st Prelim. 2nd Prelim.
0.4 0.3 GDP Deflator
0.9 0.8 Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 Chained (2015) Yen )
2021 Fiscal Year)
1 ( oP) 2
(20%2.5.13 ) 2 (20%2.5.13 ) 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.

2.1 2.2 Fkx *kk Gross Domestic Product
1.4 1.4 1.4 1.4 Domestic Demand
2.0 2.1 1.5 1.5 Private Demand
2.6 2.6 1.3 1. 4| Private Consumption
2.6 2.6 1.3 1.3| Govcenoris
3.1 3.1 1.3 1.3 Fr:glljutiiggRent

-1.6 -1.6 -0.1 -0. 1| Private Residential Investment
1.3 0.8 0.2 0. 1| Private Non-Resi. Investment

kil *kk -0.0 0. 1| Change in Private Inventories

-0.4 -0.4 -0.1 -0.1 Public Demand
2.0 2.0 0.4 0.4/ Government Consumption

-9.3 -9.4 -0.5 -0. 6/ Public Investment

kil kK -0.0 0. 0| Change in Public Inventories
) 3 -1.6 -1.9 -0.4 -0.5 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 Fokk KKk 0.8 0.8 Net Exports of Gzods & Services
12.5 12.5 2.0 2. 0| Exports of Goods & Services
( ) 7.2 7.2 -1.2 —-1.2]| (Less) Imports of Goods & Services
. )

2.2 2.1 i e Dofrl\rgtiag’soglfjct
0.6 0.6 Fxk *kk Gross National Income
2.0 2.1 fkiakel *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2021 Fiscal Year)
1 ( 6Py 2
(20;2.5.18 y| 2 (20;2.5.18 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.1 1.2 ekl *kk Gross Domestic Product
2.3 2.4 2.3 2.4 Domestic Demand
2.8 2.9 2.0 2.1 Private Demand
2.4 2.4 1.3 1. 3| Private Consumption
2.3 2.3 1.2 1.2| fousehads
28 2.8  12]  1opeme
5.5 5.5 0.2 0. 2| Private Residential Investment
3.7 3.1 0.6 0.5]| Private Non-Resi. Investment
*xk *kk -0.0 0. 1| Change in Private Inventories
1.1 1.1 0.3 0.3 Public Demand
3.1 3.1 0.7 0. 7| Government Consumption
-6.2 -6.3 -0.4 -0.4/| Public Investment
*hk *kk -0.0 -0. 0| Change in Public Inventories
) 3 1.7 1.3 0.4 0.3 (Regrouple:g)rmczl;?osns Fixgd Capital
4 *hk *okk 1.2 -1.2 Net Exports of Gc‘)lods & Services
22.8 22.8 3.6 3.6/ Exports of Goods & Services
) 30.3 30.3 -4.8 -4 _8| (Less) Imports of Goods & Services
: (chH
1.1 1.1 folake ool Doﬂgﬂtiagﬁjgzct
1.6 1.6 *h*k Fkk Gross National Income
1.7 1.8 okakel F*kk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

-1.0 -1.0 *xx Fedkek GDP Deflator

1.0 0.9 *hx Fkk Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2015 ~——*"—— ___Chained (2015) Yen )
2021 2022 2022
13 4 6 79 10 12 13 13
-0.4 0.6 -0.8 1.0 -0.1f *** -0.5] Gross Domestic Product
[ 1 [-1.6] [2.6]1| [-3-2] [4.0]| [-0.5] *** Fkk Annual rate
-0.5 0.9 -0.9 0.9 0.3 *** 1.2

Domestic Demand

(-0.5)| (0.9)] (-0.9| (0.9 **=* 0.3)) ==

-0.5 1.3 -1.2 1.6 0.5 (0.4 2.2 Private Demand
-0.8 0.7 -1.0 2.4 0.1 (0.0) 0.2| Private Consumption
0.8 07| -1.1] 2.5 0.0 (.0)  0.1fGorsymetion of
-1.0 0.9 -1.3 3.0 0.0] (.0 0.1 ,Enjg'u“t‘iz‘gRent

1.0 1.0 -1.7] -1 -1.2] (-0.0))  -4. v Resienta
0.5 2.0 -2.4 0.1 -0.7| (-0.1)f -2.g|[rivate Non-Resi

(-0.1) (0.2)| (0.1 (-0.1) =*** (0.5)[| *** | Change in Private Inventories

-0.5 -0.1 0.0 -1.1 -0.4| (-0.1) -1.5 Public Demand
-0.7 0.8 1.1 -0.3 0.5 (0.1) 2 .0| Government Consumption
-0.0 -3.7 -3.9 -4.7 -3.9] (-0.2)| -14.7|Public Investment
(0.0) (0.0)| (-0.0)[ (0.0) =*** (-0.0)(| *** | change in Public Inventories
Ri d) G Fixed Capital
) 30 0.4 05 -2.6]  -1.1] 1.4 (-0.4)f  -5.7| Fewrowwrd Ao red cata
Net Exports of Goods & Services
D] (0. (O] .1 P | (0.9 *** ;
2.6 2.8 -0.3 0.9 1.1 (0.2) 4 6| Exports of Goods & Services
(Less) Imports of Goods &
) 1.8 4.3 -0.8 0.3 3.3] (-0.8)]  13.9] sovives
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| _0'3| O'4| —O.9| 1'1| _O'Bl - " _2'5| Domestic Product |
-1.2 0.2 -1.6 0.4 -0.6| *** -2.3 Gross Domestic Income
-1.1 0.3 -1.6 0.5 -0.2| *** -0.7 Gross National Income
| l.l| O_Zl —O_2| O_3| —O_3| *hk " *kk | Compensation of Employees |
1 (cf)
2015 Chained (2015) Yen ; )
2021 2022
13 4 6 79 10 12 13
-0.4 0.6 -0.8 1.0 -0.1 | Second Preliminary
[ 1 [-1.6] [2.6]1] [-3.2] [4.0]| [-0.5]| Annual rate
-0.3 0.5 -0.7 0.9 -0.2 | First Preliminary
[ 1 [-1.3] [2.1]] [-2.9] [3.8]] [-1.0]] Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Real Growth

Rate (Original Series, Year-over-Year)

Released: 2022.6.8

2015 — Chained (2015) Yen ; )
2021 2022
1 3 4 6 79 10 12 1
-1.7 7.3 1.2 0.4 0.4 *kk Gross Domestic Product
-2.1 3.9 0.6 0.3 1.0 ***
Domestic Demand
(-2.1) (4.0) (0.6) (0.3) Fxk (1.0)
-3.9 4.6 0.7 1.1 2.1 (1.5) Private Demand
-3.0 6.7 0.3 1.5 2.0 (1.0)| Private Consumption
Consumption of
-3.8 6.8 0.3 1.5 2.1 (1.0) Households
Excluding
-4.6 8.3 0.3 1.7 2.5 (1.0) Imputed Rent
Private Residential
-4.0 -2.8 0.1 -0.9 -3.1] (-0.1D) Qvaﬁmﬁpt —
rivate Non-Resi.
-5.8 3.4 1.2 -0.2 -0.8| (-0.2) lnvestment
(-0.1)| (-0.6) (0.2) (0.0) **=* (0.9)| Change in Private Inventories
3.1 2.1 0.3 -1.8 -2.0| (-0.6) Public Demand
2.6 3.0 2.0 0.9 2.1 (0.4)| Government Consumption
5.0 -1.9 -5.6 -11.6 -15.5| (-1.0)] Public Investment
(-0.0) (0.0)[ (-0.0) (0.0)| F*=* (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) -3.3 1.3 -0.5 -3.1 -4.6] (-1.3) Formation _ 2
Net Exports of Goods & Services
o] @] 0] ©0] » | os 0
1.7 27.2 15.8 6.0 4.4 (0.8)| Exports of Goods & Services
(Less) Imports of Goods &
) -0.8 5.2 11.4 5.3 7.2 (-1.3)] services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sall f
| _1'6| 8'O| 1'1| O'4| _0'2| - | Do&%ﬂf&%&mt |
-1.3 6.0 -0.6 -2.2 -1. Fkk Gross Domestic Income
-1.5 6.3 -0.3 -2.0 -1.0 okl Gross National Income
| 0.7| 3.9| 3.0| 1.2| 0_3| *hk | Compensation of Employees |
1 (chH)
2015 Chained (2015) Yen ; )
2021 2022
1 3 4 6 79 10 12 1 3
-1.7 7.3 1.2 0.4 0.4 | Second Preliminary
-1.7 7.3 1.2 0.4 0.2 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
—M )
2021 2022 2022
13 4 6 79 10 12 13 13
-0.7 0.4 -1.1 0.3 0.2 *** 0.6] Gross Domestic Product
[ 1 [-2.7] 1.8]| [-4.1] 1.3] 0.6]| *** CEES Annual rate
-0.2 1.1 -0.4 0.9 1.1) *** 4.4

Domestic Demand

(-0.2)] (A.D| (0.9 (0.9 * @D ™=

-0.2 1.3 -0.8 1.7 1.3 (1.0) 5.4 Private Demand
0.5 0.3 -0.8) 2.2  1.0| (0.5)] 3.9| Private Consumption
0.5 0.4 -0.9] 2.2 1.0/ (0.5) 3.9 porsumptonf
-0.6| 0.4 -1.1] 2.7 12| 0.5)] 47|t

2.3 3.3 1.6 1.0 0.0 (0.0)f 0.1f[rivate Residentia
0.9 2.8  -1.6 0.9]  -0.0[ (-0.0) -0.1f Prvae Nen-Rest

(-0.1)| (0.2)] (0.1 (-0.1) *** (0.5)[| *** | change in Private inventories

-0.0 0.4 0.8 -1.3 0.5 (0.1) 1.9 Public Demand

()]

-0.3 1.3 1.9 -0.8 1.

N

(0.3) 5. 6] Government Consumption

0.7 -2.7 -2.8 -3.6 -3.1| (-0.2)| -11.8| Public Investment

(0.0)| (0.0)| (-0.0) (0.0) =*** (-0.0)[| *** | Change in Public Inventories

(Regrouped) Gross Fixed Capital

) 3 1.1 1.6 -1.4 -0.1 -0.7| (-0.2) -2.6 Formation _3
Net Exports of Goods & Services
4 (-0.5)| (-0.6)|] (-0.7)| (-0.6)| *** | (-1.0)] *** 4
5.0 6.0 1.7 4.2 2.4 (0.5 10. 0] Exports of Goods & Services
(Less) Imports of Goods &
) 8.8 9.8 5.4 7.0 6.8| (-1.4) 30. 1| services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
| _0'6| 0'2| _1'1| 0'4| _0'3| il " '1'2| Domestic Product
-0.7 0.5 -1.0 0.5 0.5] **=* 2.1 Gross National Income
1.4 -0.2 0.0 0.0 0.8 *** *kk Compensation of Employees
-0.3 -0.2 -0.3 -0.6 0.3] *** ok GDP Deflator
0.4 0.2 0.5 0.0 0.8 *** Fhk Domestic Demand Deflator
1 (cf)
)
2021 2022
1 3 4 6 79 10 12 1 3
-0.7 0.4 -1.1 0.3 0.2 Second Preliminary
[ 1 [-2.7] 1.8]] [-4-1] 1.3] 0.6]] Annual rate
-0.6 0.3 -1.0 0.3 0.1 First Preliminary
[ 1 [-2.4] 1.3]| [-3.9] 1.2] 0.4]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2022.6.8

1
NG
2021 2022
1 3 4 6 79 10 12 1 3
-1.8 6.1 0.0 -0.9 -0.1| *** Gross Domestic Product
-2.5 4.2 1.2 1.4 2.7 **F*
Domestic Demand
(-2.5) (4.3) (1.2) (1.4)| *** 2.7)
-4.3 4.7 1.1 2.0 3.7 (2.7) Private Demand
-3.4 5.9 -0.2 1.4 2.6 (1.4)] Private Consumption
4.1 5.8| -0.3 1.3 2.6| (1.4)|5onsumaton of
Excluding
-4.9 7.2 -0.3 1.6 3.2 (1.9 Imputed Rent
Private Residential
-3.7 0.5 6.8 8.4 6.0 (0.2) wVEHH?Pt —
rivate Non-Resi.
-6.0 4.7 3.1 2.7 2.3 (0.4) Investment
(-0.2)| (-0.4) (0.1)| (-0.0)| *** (0.7)| Change in Private Inventories
2.8 2.9 1.5 -0.0 0.0| (0.0) Public Demand
2.0 3.4 3.0 2.1 3.9| (0.8)| Government Consumption
5.5 0.3 -3.0 -8.0[ -11.9| (-0.8)| Public Investment
(-0.0) (0.0)| (-0.0) (0.0)| **=* (0.0) | Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 -3.3 3.1 2.3 0.9 -0.5( (-0.1) Formation _2
Net Exports of Goods & Service
3 (0.7)| (1.8) (-1.2)] (-2.3)[ *** | (-2.8) 3
2.4 36.9 25.0 17.7 15.3| (2.7)] Exports of Goods & Services
(Less) Imports of Goods &
) -2.0 21.0 33.4 34.3 32.3] (-5-5)| services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sal f
| 16 6.6] 03] -0.9f -0.8] omest Proguct
-2.0 6.5 0.4 -0.7 0.7| *** Gross National Income
0.5 2.9 2.3 1.0 1.0| *** Compensation of Employees
-0.1 -1.1 -1.2 -1.3 -0.5[ *** GDP Deflator
-0.5 0.3 0.6 1.1 1.7| *** |Domestic Demand Deflator
(cf)
)
2021 2022
1 3 4 6 79 10 12 1 3
-1.8 6.1 0.0 -0.9 -0.1 | second Preliminary
-1.8 6.1 0.0 -0.9 -0.2 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




- Released: 2022.6.8
Annual Real Growth Rate

1
2015 — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2019 2020 2021 2020 2021
-0.7] -4.5 2.2| *** -4.5 7| === Gross Domestic Product
-0.2] -3.9 1.4 *** -3.7 0.6| ***

Domestic Demand

(-0.2)| (-3.9)| *** | @.®| 3.7 ** | (0.6)

-1.0{ -6.2 2.1 (1.5)] -5.8 0.5 (0.4 Private Demand

-1.0 -5.4 2.6| (1.4)] -5.2 1.3| (0.7)] Private Consumption

1.3 -6.2|  2.6] (1.3)] 5.9 1.1| (0.6)|Gonsumeton of

-1.6| -7.4/ 3.1] (1.3)] -7.0 1.2| (0.5) Eﬁ;ﬁﬂ%em

2.6 -7.8] -1.6[(-0.1)| -7.9| -1.9|(-0.1)f[mvate Residentia

0.6| -7.5| 0.8] (0.1)] -6.5| -0.7|(-0.1)|Private Non-Resi

(-0.2)| (-0.2)| *** (0.1)] (-0.1) *** [ (-0.1)]Change in Private Inventories

2.1 3.0l -0.4|(-0.1) 2.7 0.9] (0-2) Public Demand

2.1 2.5 2.0[ (0.4 2.3 2.1| (0.4)| Government Consumption

1.6 5.1 -9.4|(-0.6) 3.9] -3.7| (-0.2)] Public Investment
(0.0)| (-0.0)| *** (0.0)] (0.0)| =**=* (0.0)] Change in Public Inventories

) 2 0.3 -5.0 -1.9| (-0.5) 4.6 -1.6( (-0.4) (Rewowmd)Gmsst?jCamml

Formation

3 (_0_5) (—0.6) ek (0.8) (—0.8) —— (1_0) NethonsofG?MS&Sewmes

-2.3| -10.2| 12.5| (2.0)] -11.7| 11.8| (1.8)]Exportsof Goods & Services

« 0.2 -6.5| 7.2|(-1.2)| -6.9] 5.1|(-0.8)| L) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
((15)
Final Sales of
-0.5) 4.4 2.1 *** -4.4 1.8 *** Domestic Product
-0.5 -3.5 0.2 *** -3.6 0.3 *** Gross Domestic Income
-0.4| -3.9 0.6| *** -3.9 0.5| *** Gross National Income
1.1 -1.7 2.1 *** -1.7 2.2| *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2022.6.8

1
A )
(Fiscal Year) (Calendar Year)
2019 2020 2021 2020 2021
0.2 -3.9 .2 === -3.7 0.7 == Gross Domestic Product
0.4 -4.2 2.4 *** -3.7 1.0] ***
Domestic Demand
(0.4)] (-4.2)| **= Q.9 (3.7 **= (1.0)
-0.4| -6.4 2.9 (2.1 -5.7 0.8/ (0.6) Private Demand
-0.4] -5.5 2.4 (1.3)] -5.0 0.8| (0.4)] Private Consumption
0.6| -6.2| 2.3 (1.2)] -5.6] 0.6 (0.3)]Foneymatonof
0.7| -7.4f 2.8 (1.2 -6.6] 0.7] (0-3)| o hedkent
4.2| -7.3] 5.5 (0.2)] -6.9] 3.0] (0.1)frvare Resdental
0.3 -8.0] 3.1 (0.5)] -6.7| 0.7| (0.1)]fneate Non-Rest
(-0.2)| (-0.2)| *** (0.1)] (-0.2)| *** | (-0.1)] Change in Private Inventories
2.7 2.4 1.1] .3)] 2.3 1.7| (0.5) Public Demand
2.5 1.7 3.1 (0.7) 1.7 2.6| (0.6)| Government Consumption
3.2 5.5| -6.3| (-0.4) 4.7\ -1.4] (-0.1)] Public Investment
(0.0)| (-0.0)| *** | (-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) of 1.1] 5.1 1.3 (0.3)| -4.4]  0.5| (0.1)| ReoroUred Gross Fixed Capita
3| (-0.2)| ©.3) ** |(-1.2)| 0.0)] ** | (-0.3) NetEmonsongﬂs&Sewmm
-5.4| -11.8| 22.8| (3.6)| -14.0| 19.3| (3.0)]Exports of Goods & Services
) 4.1 -13.2| 30.3| (-4.8)| -13.9] 20.9| (-3.3)| Seve) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH
0.2 -4.2 1.6 *** -3.9 0.9 *** Gross National Income
2.0 -1.5 1.8 *** -1.2 1.7 *** Compensation of Employees
0.8 0.6 -1.0] *** 0.9 -0.9] *** GDP Deflator
0.6 -0.3 0.9 *** 0.0 0.4 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2022.6.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

1 2 3
2015 —*———"—— Chained (2015) Yen ; )
2021 2022 2022 2022
13 4 6 79 10 12 13 13 13

-0.8 0.7 -1.1 2.5 0.0| (0.0) 0.1 21| Consumption of Households

Direct Purchases Abroad
by Resident Households
(Less) Direct Purchases
in the Domestic Market by
Non-Resident Households
Domestic Final
-0.8 0.7 -1.0 2.5 0.0| (0.0) 0.1 2.1| Consumption Expenditure
of Households
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-1.0 0.9] -16.1 9.1 -0.8| (-0.0) -3.1 -8.1 Durable Goods

-1.2 2.1 -4.0 6.6 -1.8| (-0.1) -7.1 2.4] Semi-Durable Goods
1.3 -0.0 1.2 -0.9 0.9] (0.1) 3.8 1.2| Non-Durable Goods

-1.8 0.9 0.3 3.0 -0.1] (-0.0) -0.5 4.0 Services

0.8 0.9 -1.7 -1.2 -1.3] (-0.0) -4.9 -3.3| Residential Investment

Other Buildings and
Structures

-6.2 -4.1 -9.1 8.5 -11.5| (-0.1)|| -38.6| -15.9| Transport Equipment

Other Machinery and
Equipment etc.
Intellectual Property
Products

1.0 3.4 -1.5 -0.7 0.6 (0.0) 2.4 1.

(<]

Gross Fixed Capital Formation by Type

0.2 1.4 -2.3 -1.4 0.6 (0.2) 2.6 -2.1| Gross Capital Formation

of which Change in
(-0.0)| (0.2)] (0.D| (0.1 *** | (0.5)] *** | (0.8) Inventories

s oo 0] @] @] = | 0] | 0.6)]  coen s 4

Goods & Services
2.6 2.8 -0.3 0.9 1.1 (0.2) 4.6 4 . 4] Exports of Goods & Services

2.3 2.8 -0.6 1.4 2.0| (0.3) 8.3 5.6] Exports of Goods

5 4.1 2.6 1.1 -1.4 -3.0| (0.1} -11.4 -0.7| Exports of Services 5

1.8 4.3 -0.8 0.3 3.3| (-0.6) 13.9 7.2] Imports of Goods & Services

1.9 3.3 -0.4 0.6 3.6/ (-0.5) 15.0 7.3 Imports of Goods

6 1.6 7.5 -2.1 -0.4 2.4 (-0.1) 9.9 7.3| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2022.6.8

1 2 3
A )
2021 2022 2022 | 2022
13 4 6 79 [10 12 13 13 13
-0.5 0.4 -0.9 2.2 1.0] (0.5) 3.9 2.6| Consumption of Households
Direct Purchases Abroad
-2.2 6.8] -1.1 5.0 8.8| (0.0)) 40.2] 20.8 by Resident Households
(Less) Direct Purchases in
-6.5| -4.7 13.6] -7.6 3.1 (-0.0) 12.9 2.8| the Domestic Market by
Non-Resident Households
Domestic Final
-0.5 0.3] -0.9 2.2 1.0[ (0.5) 3.9 2.6| Consumption Expenditure
of Households
-1.1 0.3] -13.7 6.8| -0.7| (-0.0)ff -2.7 -7.9 Durable Goods
-1.4 2.2 -4.1 6.1 -1.0| (-0.0)]f -3.9 2.9| Semi-Durable Goods
2.2 1.7 2.4 0.2 3.8] (0.6) 15.9 8.2| Non-Durable Goods
-1.7) -0.5| -0.4 2.3] -0.1f (-0.0)} -0.4 1.3 Services
2.1 3.1 1.6 0.9] -0.0[(-0.0)} -0.0 5.6| Residential Investment %
Other Buildings and 2
-0.6( -1.2| -1.9( -1.9] -2.7[(-0.2)| -10.4| -7.9 Structures g
-5.8] -3.9[ -8.9 8.5| -10.9| (-0.1)| -37.0f -15.1] Transport Equipment %
Other Machinery and §
1.0 4.1 -0.7 0.3 1.4 (0.1) 5.9 5.3 Equipment etc. g
Intellectual Property | 3
1.7 2.6 -0.3 0.5 0.4| (0.0) 1.8 3.3 Products g
0.7 2.4 -1.2| -0.3 1.1 (0.3) 4.5 2.2| Gross Capital Formation
of which Change in
0.1| 2| 0.0 ¢0.p| == | &) == | ©.n[ L
Net E ts of
109 0.0 0D 0.0 =+ [LO] ** [(2.8] cossesemmoes 4
5.0 6.0 1.7 4.2 2.4| (0.5) 10.0| 15.3|Exports of Goods & Services
4.7 6.0 1.4 4.9 3.3] (0.5)f 13.8] 16.8] Exports of Goods
5 6.5 6.2 3.1 1.1 -1.7)(-0.1)|f -6.8 8.7| Exports of Services 5
8.8 9.8 5.4 7.0 6.8| (-1.4)| 30.1| 32.3|Imports of Goods & Services
10.1 9.6 6.9 8.4 7.7\ (-1.3)| 34.8] 36.8] Imports of Goods
6 4.5 10.6 0.3 2.1 3.1 (-0.1)( 13.1] 16.8] Imports of Services 6

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2022.6.8
Annual Real Growth Rate

1
2015 — " — Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2019 2020 2021 2020 2021
-1.3| -6.2 2.6 (1.3)] -5.9 1.1 (0.6)] Consumption of Households
Direct Purchases Abroad
-1.1) -84.9 2.8] (0.0)f -72.9] -48.0/ (-0.0) by Resident Households
(Less) Direct Purchases in
-5.2| -87.6| -2.4 (0.0)] -77.3] -52.1| (0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
-1.3] -6.8 2.6/ (1.3)] -6.5 1.0| (0.5)] Consumption Expenditure
of Households
-1.9] -3.8] -2.8]{(-0.1)| -7.1 1.2 (0.0) Durable Goods
-3.1] -5.2 0.3 (0.0)] -5.5| -1.4|(-0.0)| Semi-Durable Goods
-1.3| -2.6 1.6 (0.2)] -2.2 0.9] (0.1)] Non-Durable Goods
-1.1] -9.4 4.0 (1.2)] -8.6 1.2| (0.4 Services
2.1 -7.7| -2.0{ (-0.1)] -7.8] -2.2( (-0.1)| Residential Investment é
Other Buildings and | =
1.1} -0.1] -8.2| (-0.7) 0.8 -5.4{(-0.4) Structures §
-0.6( -19.2 -8.8( (-0.1)] -17.5 -8.0| (-0.1)] Transport Equipment %
Other Machinery and §
-1.3] -7.3 4.9 (0.3)] -7.9 3.9] (0.3) Equipment etc. g
Intellectual Property | &
-0.3] -4.0 1.7 (0.1)] -2.9 0.1] (0.0) Products 5
-0.2| -5.5| -1.5/(-0.4)] -5.1f -2.0| (-0.5)] Gross Capital Formation
of which Change in
(-0.1)| (-0.2) =~ 0.Df (0.1 = | (-0.1) Inventoneg
Net E; ts of
2 1(0.5)] (-0.6)] *** (0.8)] (-0.8)| *** (1.0 Goodse& éep?\ZSeg 2
-2.3| -10.2( 12.5 (2.0)] -11.7| 11.8| (1.8)]Exports of Goods & Services
-3.1| -6.7| 14.3] (1.8)] -8.7| 14.3| (1.8) Exports of Goods
3 0.9] -22.4 4.9 (0.1)] -22.3 1.7[ (0.1)] Exports of Services 3
0.2 -6.5 7.2 (-1.2) -6.9 5.1| (-0.8)| Imports of Goods & Services
-1.4] -5.1 7.5 (-1.0)] -6.4 6.2| (-0.7) Imports of Goods
4 6.2 -11.0 6.2 (-0.2) -8.6 1.8| (-0.1)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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Annual Nominal Growth Rate

(Fiscal Year) (Calendar Year)

2019 2020 2021 2020 2021

-0.6| -6.2 2.3] (1.2)] -5.6 0.6| (0.3)] Consumption of Households

Direct Purchases Abroad

-4.7| -84.7( 14.2| (0.0)] -73.0| -43.4|(-0.0 by Resident Households

o’/

(Less) Direct Purchases in
-4.7] -87.6| -2.3| (0.0)] -77.3| -52.3| (0.1)] the Domestic Market by
Non-Resident Households

Domestic Final
(0.2)] Consumption Expenditure
of Households

0.7 -6.8] 2.3 @.2| -6.2| o.

2}

-0.5| -2.6] -2.7((-0.1)] -5.5 1.3] (0.1) Durable Goods
-2.0| -4.4 0.2 (0.0)] -4.3[ -1.5/(-0.0)] Semi-Durable Goods
-0.4] -2.9 5.7 (0.9)] -2.1 3.0| (0.5)] Non-Durable Goods
-0.7| -9.5 1.5 (0.4)] -8.4 -0.7((-0.2) Services

3.8 -7.2 5.1 (0.2)] -6.8 2.7| (0.1)] Residential Investment

Other Buildings and

2.9 0.1 -4.8((-0.4) 1.3] -3.1/ (-0.3) Structures

-0.6| -18.9 -8.3|(-0.1)| -17.0| -7.8| (-0.1)| Transport Equipment

Other Machinery and

-1.5| -7.9 6.7 (0.4)] -8.3] 4.4/ (0.3) Equipment etc.

Gross Fixed Capital Formation by Type

Intellectual Property

0.3] -4.0 3.8/ (0.2)] -2.8 1.8 (0.1) Products

0.5| -5.9 1.8 (0.5)] -5.1 0.1| (0.0)| Gross Capital Formation

— ooy of which Change in
(0.2 :0-2) E)]| 02 Q) Inventories

Net E ts of
2 (0.2 0.3)] ** [1.2] 0.0 ** [0.3)] oo

-5.4 -11.8| 22.8| (3.6)] -14.0{ 19.3| (3.0)|Exports of Goods & Services

-7.0 -8.5 25.1| (3.2)] -11.2] 22.3| (2.8) Exports of Goods

3 0.4 -23.7( 13.3] (0.4)] -23.5 7.2| (0.2)] Exports of Services 3

-4.1| -13.2| 30.3| (-4.8)] -13.9] 20.9| (-3.3)]!mports of Goods & Services

-6.8] -13.1| 35.0( (-4.2)| -14.7| 25.0( (-3.0) Imports of Goods

4 5.4| -13.6| 15.3( (-0.6)| -11.2 8.0[ (-0.3)| Imports of Services 4

Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year

’ Net Exports of Goods &_Services = Exports 0; Goods & Services - Imports of Goods & Services
: Including Direct Purchases in the Domestic Market by Non-Resident Households

) Including Direct Purchases Abroad by Resident Households




. T REEHI D 2RERB~NDELREER

1R D 2 SR A T T, HEICAVLIERRADEMGEETHRE SN -FEER
BEDELLDEUTDESY,

<RmZR5>
O RRIiZxHls (BRERAORFZABOAF. HMILFICKL DEGAHTEDSTE USMN)
1 0GR - HHEAIERRET OBRICE DV THE
2 REH - [MFHAREANCEIRE] (B1FHH) FICEYHEFT SN LFEAIMEHE
& g EZ S L THEE

O RMEEZS (ERMHOEREOAF., ERILFICLHBELN)
FEaH, iR, RRRTRERD 4 BEDEEDS B,
1R R H R USRI ONT, FEREBEOKRICFIAL TS ARIMA €T
WIZKYBERUEERRSI & HEE
2R EMBERUCERRICOVTIE, TEFHAREABEHE] IS L Y HE

O EBMADOREZREDNDAF. EMEFICIDIHE

1 RERER - AR OREZREICOWNTIL, Mo HEEt, F1-. AR OMRERE
RAFTELNGRIE, EREZAVTHET (3IHABD TEFRRIRXHR
] OARBFTIZAR SN -EBERE ZFIAAIa G EE TRV THEED)

2 REER 1 REBEZEICH T L ERMADOREZRABENAFTELIBEE, Mo
HEHEN B EMA T, o, BHRILFLIBERBFEELSGENIEHE
X, ChZERBRSETHE (HZEFHO [HFHREAEFEHT] O
DRBAFTITARSN-EBRRET EFIATREGEHRE TRV THEED

<EFHERERII>

MEHOZHABRIIZDOVTIE, LRICKVRESNLIRERINEZEHTEEHAEE
MTEET=H, 2B, EEEHIC, 1994 F 13 APFTHEH->-THES NS,

TE. 2021 £ 10-12 AHAMFEARI GDP &R (2 KRB [CEVTHRELEFZI—F
BTz, SEO2RRFRRIZENTH, MAMR., BFEIEEXHE X U EANKERE
BARBEOD S bEEARRICINEREEBELED Y S —EREHREL TS,

EREETCSED 2RERBCH T HHHFEDOERZICONTIE, SM4ESA27H

2022 £ 1-3 AEAMFEARI GDP ¥R (2 ZRIBIE) 1B T A AEDERICDOINT]
FSBEINfLy,

2022 4 1-3 AEAMMFHAR GDP &R (2 REHIE) ISH T HHEFHAEDEEIZ DT
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2022/pdf/announce _20220527.pdf




. EDMDBESEIA

(1) 2022 & 1-3 A2 ZERHORBIEEZRFEOHITBRE THUWV-EGAHAERVEE
lIH#EEFHEIZDINT

2022F 13 A2 RERIZH T 52022 F 1-3 BEHORBTERFOHBIEIZE LT,
HARERFTOBERICE DOV TER L -G AIHEHEILR BRRFIETHALL 5.8%., F1=.
FEFEEAREADESKET] MBS FICKYHE SN E-FZRMEHEIZL BRRHFTE

Lt 289% &7 > TV S,

(2) 2022 % 1-3 A2 RFERICH T L RBEEEZHO 4 BERIFTHKIZONT

2022 5 1-3 BEI2 ERRICH T HRBEELTED 4 HEERIG S (RESHFERT
FERERR) FUTDELY,

(BGL: 10 BM)

2021/ 2022/ 2022/1-3
1-3 4-6 7-9 10-12 1-3 GDP
A9073 235.9 733.0 2418 2,981.5 0.5
226.5 192.3 70.9 217.4 390.7 0.0
A19438 726.2 916.0 686.7 2,248.5 0.3
343.8 999.9 1,275.2 962.5 763.0 A0.0
A12475| A1,6402| A14939| A1,582.8 A409.3 0.2

(3) 2022 £ 4-6 A1 RERICH T HRBAELS (EMHRUMLEG) OREFEH

BZHIZDUT

2022 £ 1-3 A# 2 R THRIA L =1EHREZ AL ARIMA ETI)LIZK Y 2022 F4-6 A
HORBEEZS (RMHEERUEEHR) OXREEZEHT S L. FHRAERY (FF
#E) TERMHE 785 (HEMA) (ATHAZ=A3125 (HEMA)). E# &R 661.7 (HEM) (8
HZEA1,586.8 (+8M)) &b,

BHE. INLOFHIE. ARIMA ETILIZ&Y 2022 F4-6 BHOEERRIEZHE L
123 AT. 4-6 AHDOHBLEH TEHRABRENTTHELONIZLDOTHL I LML, §
BARLE=2022F 13 ARETOREFEHRBRI| &R L TULVEL, £, 2022 F
4-6 BEI1 SR TIL, ERFHHOBEZICTLY ., 2022 F 13 AHETOHEIHES
NdZEITKY, SEIAKLTI-2022 F 4-6 AHDENRESNDIEZELNHLIRITEE

FELMV= 0N,




. SROMY R GDP EBOAKRTFE

2022 F 4-6 Bl | REREDAKRFTE

2022F 8158 (A) 8850 %
2022 F 4-6 A2 REBED AR FE

2022 9 A8 B (K) 8K 505
2022 F 7-9 Al 1| WEREDLARFE

2022F 11 B 158 (K) 8BF 50 7
2022 £ 7-9 B2 REREDAKRFTE

20224 12 A8 B (K) 8K 50 %
2022 £ 10-12 A1 | REREDLAKRFE

20232148 (K) 8EF 50 %
2022 £ 10-12 A8 2 REFEBED AR FE

20233898 (K) 8K 505

BHE. LEDARFEFRFRAOFETHY. &, ERMAOLARFENKEFICL
Y, EETHAEENDH D

AEMELRE -
HNER BFHSKREUIRN BEREFHER BRXHER
REESTFHAEBEXKHET 1-6-1
BT 03-6257-1638 (EE)
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