Economic and Social Research Institute
Cabinet Office, Government of Japan

BRFHEEt Released: 2023.9.8
2023 4 6
Quarterly Estimates of GDP for April - June 2023 (Second Preliminary Estimates)
5 9 8
GDP (Expenditure Approach) and lts Components
1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)
2015 (Chained (2015) Yen(seasonally adjusted) )
2023 4 6
1 GP) 2
1 1
(2023.8.15 ) 2 (2023.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.5 1.2 Gross Domestic Product
*hk KKk
6.0 4.8 Annual rate
-0.3 -0.6 -0.3 -0.6 Domestic Demand
-0.5 -0.8 -0.4 -0.6 Private Demand
-0.5 -0.6 -0.3 —0. 4| Private Consumption
Consumption of
-0.5 -0.7 -0.3 -0.4 Households
Excluding
-0.7 -0.8 -0.3 _O'4ImwwdRmt
1.9 2.0 0.1 0. 1| Private Residential Investment
0.0 -1.0 0.0 —-(Q. 2| Private Non-Resi. Investment
*xk Fkx -0.2 —-(0. 2| Change in Private Inventories
0.3 0.1 0.1 0.0 Public Demand
0.1 0.0 0.0 0. 0| Government Consumption
1.2 0.2 0.1 0. 0| Public Investment
*xk Fokk 0.0 —-0. 0] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ 0.5 -0.3 0.1 -0.1 Formation 3
Net Exports of Goods & Services
*kk KKk
4 1.8 1.8 o
3.2 3.1 0.7 0.6/ Exports of Goods & Services
( ) -4.3 -4.4 1.1 1.1| (Less) Imports of Goods & Services
(ch
Final Sales of
*hk *kk
1.7 1.3 Domestic Product
2.6 2.3 *xk Fkk Gross National Income
0.6 0.6 *xk Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth

Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

( seasonal ly adjusted)

2023 4 6
1 ( op) 2
(20%3.8.15 y| 2 (20%3.8.15 y| 2
1st Prelin. 2nd Prelin. 1st Prelim. 2nd Prelin.
2.9 2.7 Gross Domestic Product
— -
12.0 11.4 Annual rate
0.2 0.1 0.2 0.1 Domestic Demand
0.1 0.1 0.1 0.0 Private Demand
-0.2 -0.3 -0.1 -(. 2| Private Consumption
02 0a] 0] 0.
-0.2 -0.4 -0.1 -0.2 E;(;LutiiggRent
1.6 1.8 0.1 0. 1| Private Residential Investment
0.8 -0.1 0.1 -0.0Q| Private Non-Resi. Investment
*xk *hx 0.0 0. 2| Change in Private Inventories
0.4 0.2 0.1 0.0 Public Demand
-0.0 -0.1 -0.0 -0.0| Government Consumption
2.0 1.2 0.1 0.1/ Public Investment
*hx *hx 0.0 -0. 0| change in Public Inventories
) 3 1.2 0.4 0.3 0.1 (Regroup'e:c(l))rm(:;(i)os: Fixgd Capital
4 Hkk KAk 2.7 2.7 Net Exports of Giods & Services
4.0 4.0 0.8 0. 8| Exports of Goods & Services
) -7.4 -7.4 1.8 1.8] (Less) Imports of Goods & Services
i (chH
2.9 2.6 e el Doigr:gtiallfrsogzct
3.1 3.0 Ak *kk Gross National Income
1.1 1.1 Kk *kk Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2023 4 6
5
1st Prelim. 2nd Prelim.
1.4 1.6 GDP Deflator
0.5 0.7 Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 (Chained (2015) Yen )
2022 Fiscal Year)
1 ( oP) 2
(20%3.8.15 ) 2 (20%3.8.15 ) 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.

1.4 1.4 Fkx *kk Gross Domestic Product
1.9 1.9 1.9 1.9 Domestic Demand
2.6 2.6 1.9 2.0 Private Demand
2.5 2.5 1.4 1. 4| Private Consumption
28] 26 14 L4
3.0 3.0 1.3 1.3 Fr:glljutiiggRent

-3.0 -3.0 -0.1 -0. 1| Private Residential Investment
3.1 3.1 0.5 0.5| Private Non-Resi. Investment

kil *kk 0.2 (0. 2| Change in Private Inventories

-0.1 -0.1 -0.0 -0.0 Public Demand
0.7 0.7 0.2 0. 2| Government Consumption

-3.1 -3.1 -0.2 -(0.2/| Public Investment

kil kK -0.0 —0. 0| Change in Public Inventories
) 3 0.9 0.9 0.2 0.2 (Regroupﬁg)rm(;?oss Fix3ed Capital
4 *kk . -0.6 -0.6 Net Exports of Gzods & Services
4.5 4.5 0.9 0. 9| Exports of Goods & Services
( ) 7.2 7.2 -1.4 -1.4] (Less) Imports of Goods & Services
. @

1.2 1.2 e e Dofrl\rgtiag’soglfjct
0.5 0.5 Fxk *kk Gross National Income

-1.7 -1.7 lekakel *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
)
2022 Fiscal Year)
1 ( 6Py 2
(20;3.8.15 y| 2 (20;3.8.15 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
2.0 2.0 ekl *kk Gross Domestic Product
5.0 5.0 5.0 5.0 Domestic Demand
6.1 6.1 4.5 4.5 Private Demand
5.6 5.6 3.0 3.0/ Private Consumption
5.7 5.7 3.0 3.0| ousehaids
6.8 6.8 3.0  3.0/pme
1.7 1.7 0.1 0. 1| Private Residential Investment
7.4 7.4 1.2 1. 2| Private Non-Resi. Investment
*xk *kk 0.3 (. 3| Change in Private Inventories
1.8 1.8 0.5 0.5 Public Demand
2.1 2.1 0.5 0.5/ Government Consumption
1.2 1.2 0.1 0. 1| Public Investment
*xk *x*x -0.0 —0. 0| Change in Public Inventories
) 3 5.2 5.2 1.3 1.3 (Regrouple:g)rmczl;?osns Fixgd Capital
4 *hk *kk -3.0 -3.0 Net Exports of Gc‘)lods & Services
18.3 18.3 3.4 3. 4| Exports of Goods & Services
) 32.1 32.1 -6.4 —6.4| (Less) Imports of Goods & Services
: (chH
1.8 1.8 il ool Doﬂgﬂtiagﬁjgzct
3.0 3.0 *h*k Fkk Gross National Income
2.0 2.0 *hx *hk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(chH

0.7 0.7 *xx Fedkek GDP Deflator

3.0 3.0 *xk Fkk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 —"—— (Chained (2015) Yen )
2022 2023 2023
4 6 7 9 10 12 1 3 4 4 6
1.3 -0.3 0.1 0.8 1.2 *** 4_8| Gross Domestic Product
[ [5-3]] [-1-2] [0.2] [3-2] [4.8]| *** Fkk Annual rate
1.1 0.3 -0.3 1.0 -0.6] *** -2.2
Domestic Demand
(1.2) (0.3)| (-0.3)| (1.1)| *** (-0.6)f ***
1.4 0.4 -0.5 1.3 -0.8| (-0.6) -3.1 Private Demand
1.8 -0.0 0.3 0.6 -0.6( (-0.4) -2.5] Private Consumption
Consumption of
1.8 -0.0 0.3 0.6 -0.7| (-0.4) =2. 7] Households
Excluding
2.2 -0.0 0.3 0.7 -0.8| (-0.4) _3'2ImpmedRem
Private Residential
-1.8 -0.1 1.0 0.7 2.0] (0.1) 8.1 EVQ§““ﬁFt —
rivate Non-Resi.
2.0 1.5 -0.7 1.6 -1.0| (-0.2) -4.0 Investment
(-0.2) (0.1)| (-0.4)| (0.3)| =*** (-0.2)|| *** |cChange in Private Inventories
0.5 -0.0 0.3 0.3 .11 (0.0) .3 Public Demand
0.5 -0.1 0.2 0.1 0.0| (0.0) 0. 1] Government Consumption
0.6 1.0 0.1 1.4 0.2 (0.0) 1.0| Public Investment
(-0.0)| (-0.0)| (0.1)| (-0.0)| **=* (-0.0)(| *** | change in Public Inventories
) 30 12 12] -0.3] 1.4 -0.3[ (-0.pf -1.3] (ewrourEd Besmed et
Net Exports of Goods & Services
4 (0.1)] (-0.6)] (0.3)] (-0.3)] **=* (1.8) > 4
1.9 2.4 1.5 -3.8 3.1 (0.6) 12 . 9] Exports of Goods & Services
(Less) Imports of Goods &
) 1.1 5.5 -0.1 -2.3 -4.4] (1.1 -16.5) services
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
150 -0.3] 0.4 05| 1.3 e | 54 Domestic Product
0.5 -1.1 0.3 1.5 2.0] **=* 8.4 Gross Domestic Income
0.5 -0.6 1.0 0.3 2. Rbd 9.5 Gross National Income
—0.5| —O_2| —O_5| —O_9| O_6| Fkk " F*kk | Compensation of Employees |
1 (cf)
2015 (Chained (2015) Yen ; )
2022 2023
4 6 7 9 10 12 1 3 4 6
1.3 -0.3 0.1 0.8 1.2 | Second Preliminary
[ 1 [5.3]] [-1.2] [0.2] [3.2] [4.8]] Annual rate
1.3 -0.3 0.0 0.9 1.5 | First Preliminary
[ 1 [5.1]] [-1.2] [0.2] [3.71 [6.0]] Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Quarterly Real Growth Rate (Original Series, Year-over-Year)
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2015 — (Chained (2015) Yen ; )
2022 2023
4 6 79 10 12 1 3 4
1.7 1.5 0.4 2.0 1.6 Fkk Gross Domestic Product
1.8 2.4 1.0 2.4 0.4 Fxk
Domestic Demand
(1.9 (2.5) (1.0) (2.5) Fxk (0.4
2.8 3.8 1.2 2.8 0.4 (0.3) Private Demand
2.7 3.7 1.0 2.7 0.1 (0.0)| Private Consumption
Consumption of
2.7 3.8 1.0 2.8 0.0 (0.0) Households
Excluding
3.2 4.6 1.1 3.3 0.0 (0.0) Imputed Rent
Private Residential
-5.2 -4.1 -2.2 -0.4 3.5 (0.D) anfmﬁpt —
rivate Non-Resi.
0.9 4.0 2.5 4.7 1.4 (0.2) Investment
(0.6) (0.9 (0.0 (-0.1)| =**=* (-0.2)] Change in Private Inventories
-0.7 -1.3 0.5 1.1 .5 (0.1 Public Demand
1.2 -0.1 1.2 0.6 .2 (0.0)| Government Consumption
-9.2 -5.1 -2.4 3.0 .9 (0.1)] Public Investment
(0.0)| (-0.0) (0.0)| (-0.0) *** (0.0)] change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 -2.0 0.8 0.7 3.6 2.0 (0.5) Formation _ 2
Net Exports of Goods & Services
3| (-0.1)] (-1.0)| (-0.6)[ (-0.7)] *** (1.1) 3
2.9 5.9 7.3 1.8 3.0 (0.7)| Exports of Goods & Services
(Less) Imports of Goods &
) 3.2 10.9 10.4 4.2 -1. (0.8 services
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sales of
| 1'0| 1'2| 0'4| 2'2| 1'7| e | Don:legtic Product |
-0.9 -1.1 -1.2 1.4 2.5 Fkk Gross Domestic Income
-0.2 0.5 0.3 1.5 2. ekl Gross National Income
| —1.2| —1.6| —1_8| —2.2| —O_9| *hk | Compensation of Employees |
1 (chH)
2015 (Chained (2015) Yen ; )}
2022 2023
4 6 7 9 10 12 1 3 4 6
1.7 1.5 0.4 2.0 1.6 | Second Preliminary
1.7 1.5 0.4 2.0 2.0 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
—r ()
2022 2023 2023
4 6 7 9 10 12 1 3 4 6 4 6

1.1 -0.9 1.2 2.2 2.7 *** 11.4] Gross Domestic Product
[ 1 4.71| [-3.6] 5.0] 9.0]| 11.4]| *** TR Annual rate

2.0 0.9 0.5 1.5 0.1 *xx 0.4
e.n| ©.9 .5 @6 * | 0.0 **

Domestic Demand

2.5 0.9 0.3 1.9 0.1] (0.0) 0.2 Private Demand

2.3 0.5 1.1 1.7 -0.3| (-0.2)|| -1.2| Private Consumption

Consumption of

2.4 0.5 1.1 1.8 -0. Households

1
3
3
2.8 0.6 1.3 2.1 -0.4](-0.2)| -1.5|Excluding
8 Investment
1
(0.1)| (-0.0)| (-0.4)| (0.2)| =*=*=* (0.2)[| *** | Change in Private Inventories
2.0 2.1 0.8 1.7 1.2 (0.1) 47| Public Investment
Formation

Imputed Rent
-0.2 0.2 0.7 0.3 1.
(-0.0) _0.3 Private Non-Resi.
0.6 0.8 1.1 0.5 0.2| (0.0) 0.7 Public Demand
(-0.0)| (-0.1)| (0.2)| (-0.0)[ *** | (-0.0)|f *** | Change in Public Inventories
Net Exports of Goods & Servi
] 0.9] (1.8 1] )] == | @.pf o | TererororCmsasenies

(-0.2)| -1.3
0.1) 7.3 Private Residential
3.3 2.7 0.2 1.9 -0 Investment
0.3 1.1 0.5 0.2|  -0.1| (-0.0)| -0.3|Government Consumption
(Regrouped) Gross Fixed Capital
) 3 2.5 2.2 0.4 1.6 0.4 (0.1)| 1.8 5
8.7 5.4 1.9 -6.2 4.0 (0.8)|| 17.0]Exports of Goods & Services

(Less) Imports of Goods &
) 11.9 12.1 -1.0 -7.4 -7.4] (1.8)|| -26.5]services
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sal f
| 1] -o7] 15| 2.0] 26] =+ ] 10.8f oomemicpeme
1.1 -0.4 1.9 1.0 3.0 *** 12.5 Gross National Income
0.1 0.4 0.5 0.5 1.1 *** Fkk Compensation of Employees
-0.1 -0.6 1.2 1.4 1.6 *** Ak GDP Deflator
0.9 0.6 0.7 0.5 0.7 *** Fkk Domestic Demand Deflator
1 (ch)
)
2022 2023
4 6 79 10 12 1 3 4 6
1.1 -0.9 1.2 2.2 2.7 | Second Preliminary
[ 1 4.71] [-3.6] 5.0] 9.0]] 11.4]] Annual rate
1.0 -0.8 1.2 2.3 2.9 | First Preliminary
[ 1 4.1 [-3.3] 4.9] 9.5]| 12.0]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
N )
2022 2023
4 6 7 9 10 12 1 3 4
1.4 1.1 1.6 4.0 Sl === Gross Domestic Product
4.6 5.7 4.4 5.3 2.8 ***
Domestic Demand
@4.7) (5.7 4.4 (5.4)| *** (2.9)
6.2 7.4 5.0 6.0 3.0 (2.3) Private Demand
5.4 6.7 4.6 5.7 3.0| (1.6)] Private Consumption
5.4 6.8 4.6 5.9 3.0 (1.6)|vecroce
Excluding
6.6 8.3 5.5 7.1 3.6 (1.6) Imputed Rent
Private Residential
3.3 1.5 1.1 1.0 3.1 (0.1) lSVeStmﬁPt _
rivate Non-Resi.
5.0 8.6 7.1 8.4 4.9/ (0.8) Investment
(0.8)| (0.5)| (0.1)| (-0.2)[ =*** | (-0.2)]cChange in Private Inventories
0.5 0.7 2.8 3.2 2.2 (0.6) Public Demand
1.6 1.6 2.9 2.3 1.4| (0.3)] Government Consumption
-4.5 -0.4 1.9 6.5 6.1| (0.3)] Public Investment
(-0.0)| (-0.1)[ (0.0)| (0.0)]| =**= (0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 2.9 5.6 5.0 7.0 4.8 (1.2 Formation 2
Net Exports of Goods & Services
3 (-3.3)] (-4.6)| (-2.8)| (-1.4)| *** (2.2) 3
18.8 23.7 21.7 9.4 4.6| (1.0)|Exports of Goods & Services
(Less) Imports of Goods &
) 35.7 46.2 34.4 14.9 -4.71 (1.2) Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
| 0'7| O'Sl 1'6| 4'1| 5'4| - Do&;ﬁ::;&mt
2.2 2.8 3.2 4.0 5.1 *** Gross National Income
2.1 1.9 2.5 1.4 2.6 *** Compensation of Employees
-0.3 -0.4 1.2 2.0 3.5| *** GDP Deflator
2.7 3.2 3.4 2.8 2.4| *** |Domestic Demand Deflator
(ch)
)
2022 2023
4 6 79 10 12 1 3 4 6
1.4 1.1 1.6 4.0 5.1 Second Preliminary
1.4 1.1 1.6 4.0 5.4 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

1
2015 — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-4.1 2.7 1.4 *** 2.2 i === Gross Domestic Product
-3.4 1.9 1.9| *** 1.2 1.6 ***

Domestic Demand

3.9 @.9 » | @.9| .2 = | @.6)

-5.6 2.1 2.6| (2.0) 0.8 2.4 (1.7) Private Demand

-5.1 1.6 2.5 (1.9 0.4 2.1| (1.1)] Private Consumption

5.6| 1.8] 2.6] (1.4)| 0.4 2.2 (1.pfgonsumetonof

-6.7) 2.1 3.0 @.3)] 0.5 2.6 @t

7.2| -0.6| -3.0[(-0.1)| -0.7| -3.5|(-0.1)|[mwate Residentia

5.4 2.3 3.1 (0.5 1.1] 1.9] (0.3)|Private Non-Resi

(-0.3)| (0.4)| *** (0.2)] (0.2)] **=* (0.4)] Change in Private Inventories

3.1 1.3 -0.1{(-0.0) 2.3 -0.5/(-0.1) Public Demand

2.7 3.4 0.7 (0.2) 3.5 1.2| (0.3)] Government Consumption

4.9 -6.5| -3.1|(-0.2)] -1.8[ -7.2[(-0.4)|Public Investment
(-0.0)| (0.0)| *** |(-0.0)](-0.0)| *** |(-0.0)] Change in Public Inventories

) 2 -3.5| -0.1] 0.9] (0.2)] 0.2 -0.9|(-0.2)| (Reoroured) Crose Fixed Copita

3 (—0.6) (0.8) P (—0.6) (1_0) A (—0.6) NethonsofG?MS&Sewmes

-9.9] 12.4 4.5 (0.9 11.9 5.1| (0.9)| Exports of Goods & Services

« -6.3| 7.1 7.2[(-1.9)| 5.1  8.0|(-1.5)| §cs) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
((15)
Final Sales of

-3.8 2.3 1.2) = 2.0 0.6] *** Domestic Product
-3.1 0.7 -0.4] *** 0.9 -1.2| *** Gross Domestic Income
-3.3 2.2 0.5 *** 2.0 0.2 *** Gross National Income
-1.8 0.6 -1.7] *** 1.1 -1.5| *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2023.9.8

1
N ()
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-3.4 2.5 2.0 *** 2.0 1.3 *** Gross Domestic Product
-3.7 3.7 5.0 *** 2.3 4.6| ***
Domestic Demand
(3.0 @ = | (5.0)] @2.3)| = | (4.6)
5.7 4.0 6.1 (4.5)| 1.9 5.8 (4.3)| Private Demand
-5.1 2.7 5.6 (3.0) 1.0 5.0] (2.7)] Private Consumption
5.6| 2.9 5.7| (3.0)] 1.0] 5.1| (2.6)]Foneymtonof
-6.6| 3.6| 6.8 (3.0)| 1.2| 6.1 (2.6)| 0 hedRent
6.8 6.9 1.7| (0.1)] 4.6] 3.1| (0.1)]fnvate Residentia
5.8 5.0 7.4] (1.2)] 2.8] 6.0 (1.0)]fneate Non-Rest
(-0.3)| (0.4)| =*** (0.3)] (0.3)| =*=*=* (0.5)| Change in Private Inventories
2.4 2.9 1.8] (0.5) 3.2 1.4 (0.4) Public Demand
1.8 4.5 2.1 (0.5) 4.0 2.6| (0.6)] Government Consumption
5.3] -3.3 1.2] (0.1) 0.4 -2.9| (-0.2)| Public Investment
(-0.0)| (0.0)| *** | (-0.0)] (-0.0)| *** | (-0.0)| Change in Public Inventories
) of -3.6| 3.4 5.2] (1.3)] 2.5] 3.7| (0.9)| (Reoroured) eross Fixed Capital
i 0.3) -1.2)| ** | (-3.0)] (-0.3)| ** | (-3.3) NetEmonsongﬂs&Sewmm
-11.8| 23.0| 18.3| (3.4)] 19.5] 20.0| (3.6)]Exportsof Goods & Services
) -13.2|  30.3| 32.1| (-6.4)| 20.8| 37.3| (-7.0)| 5oz imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
-3.6 4.1 3.0| *** 3.1 2.7 *** Gross National Income
-1.5 2.1 2.0 *** 2.0 2.0| *** Compensation of Employees
0.7 -0.1 0.7| *** -0.2 0.3| *** GDP Deflator
-0.2 1.8 3.0| *** 1.1 3.0| *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— (Chained (2015) Yen ; )
2022 2023 2023 2023
4 6 79 10 12 13 4 46 4 6
1.8 -0.0 0.3 0.6 -0.7| (-0.4) -2.7 0.0] Consumption of Households
Direct Purchases Abroad
5.6 16.5 12.5 58.0 16.5| (0.0) 83.9( 140.9 by Resident Households
(Less) Direct Purchases
-1.6 12.1] 343.6 60.9 8.1| (-0.1) 36.6| 762.5|in the Domestic Market by
Non-Resident Households
Domestic Fina
1.8 -0.0 0.8 1.0 -0.6| (-0.3) -2.4 1.1| Consumption Expenditure
of Households
-0.9 0.8 3.2 5.4 -2.7| (-0.1)| -10.3 6.3 Durable Goods
7.0 3.5 -2.4 -2.4 2.8/ (0.1) 11.9 1.4] Semi-Durable Goods
0.3 -0.8 -0.1 0.9 -2.1] (-0.3) -8.0 -2.1| Non-Durable Goods
2.4 -0.1 1.3 0.8 0.1| (0.0) 0.4 2.1 Services
-1.7 -0.2 0.9 0.9 2.1 (0.1) 8.8 3.7| Residential Investment §
Other Buildings and | =
2.8 0.4 0.1 1.2 -0.6| (-0.1) -2.3 1.1 Structures g
-2.2 4.3 12.3 5.3 -2.4| (-0.0) -9.4 20.0] Transport Equipment %
Other Machinery and §
0.9 2.7 -3.0 0.4 -0.7| (-0.1) -2.9 -0.7 Equipment etc. ¥
Intellectual Property | 8
3.8 -0.2 0.9 0.7 0.6 (0.0) 2.4 2.4 e 5
0.4 1.3 -1.6 2.7 -0.9| (-0.2) -3.5 1.4] Gross Capital Formation
of which Change in
0.2)| -1 (0. O] *** | (0.2)) =+ | 0.[ TS
Net Exports of
1] 0] 3] 03] = | @] ** [ @D s s
1.9 2.4 1.5 -3.8 3.1 (0.6) 12.9 3.0| Exports of Goods & Services
1.3 1.7 -0.1 -6.1 3.1 (0.5) 13.0 -1.8] Exports of Goods
5 4.8 5.9 8.5 6.0 3.0 (0.1) 12.4 24 9| Exports of Services 5
1.1 5.5 -0.1 -2.3 -4.4| (1.1)] -16.5 -1.7|Imports of Goods & Services
1.7 2.0 1.5 -3.8 -5.5| (1.1} -20.2 -5.9] Imports of Goods
6 -1.1 18.5 -5.5 4.4 -0.2| (0.0) -0.7 16.2| Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2023.9.8

2 3
2022 2023 2023 | 2023
4 6 79 |10 12| 13 4 6 4 6 4 6
2.4 0.5 1.1 1.8/ -0.3] (-0.2)[ -1.3 3.0] Consumption of Households
Direct Purchases Abroad
18.9| 23.5| 14.0| 51.5| 23.4] (0.0)|| 132.0| 163.0 by Resident Households
(Less) Direct Purchases in
-0.5| 12.9| 350.7| 62.1 8.9| (-0.1)|| 40.6| 796.6] the Domestic Market by
Non-Resident Households
Domestic Final
2.3 0.5 1.7 2.1 -0.3] (-0.2)| -1.1 4._0] Consumption Expenditure
of Households
0.2 2.8 4.7 7.2 -2.4] (-0.D)ff -9.3[ 12.6 Durable Goods
6.9 5.4 -0.7] -3.0 3.7 (0.1)f 15.4 5.4] Semi-Durable Goods
0.9] -0.7 1.5 3.7 -2.5| (-0.4)|| -9.5 1.9] Non-Durable Goods
3.0 0.2 1.6 1.2 0.8 (0.2) 3.3 3.9 Services
-0.1 0.1 0.8 0.5 1.9/ (0.1) 7.9 3.4] Residential Investment %
Other Buildings and E
4.5 1.1 0.9 1.7 0.4 (0.0) 1.7 4.3 Structures g
0.4 1.6 16.4 5.9 0.6| (0.0) 2.4 25.1] Transport Equipment E
Other Machinery and §
2.2 4.6] -1.9 0.7 0.3| (0.0) 1.1 3.6 Equipment etc. %
Intellectual Property | 3
4.9 0.8 0.8 0.7 1.7 (0.1) 7.1 4.4 Products s
2.7 1.5 -0.7 2.2 1.0 (0.3) 4.1 3.8] Gross Capital Formation
of which Change in
0.D] 0.)| 0.3)| .| == | ©.2)] == | (0. "
Net Exports of
4 | (0.9)| (-1.8)| (0.7)| 0.8)] *** | @. D] *** | @2 soodea somvices 4
8.7 5.4 1.9 -6.2 4.0 (0.8)] 17.0 46| Exports of Goods & Services
7.7 4.7 0.7] -8.4 4.01 (0.7 16.9 0.2] Exports of Goods
5 13.3 8.9 7.1 3.3 4.1 (0.2)| 17.3] 24.9| Exports of Services 5
11.9 12.1 -1.0 -7.4 -7.4] (1.8)| -26.5 -4 _7] Imports of Goods & Services
13.8( 10.2 0.1 -9.7| -9.3] (1.8)| -32.4] -9.8 Imports of Goods
6 4.3 20.6| -5.7 2.8/ -0.2| (0.0)|| -0.7( 16.3| Imports of Services 6

Note: The figures in

indicate contributions to changes in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2023.9.8
Annual Real Growth Rate

1
2015 — " — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-5.6 1.8 2.6 (1.9 0.4 2.2| (1.1)] Consumption of Households
Direct Purchases Abroad
-84.9 1.9 52.3| (0.0)] -48.0/ 23.4| (0.0) by Resident Households
(Less) Direct Purchases in
-87.6| -4.6 241.7| (-0.2)] -51.9] 85.3| (-0.1)| the Domestic Market by
Non-Resident Households
Domestic Final
-6.3 1.8 2.9] (1.5) 0.3 2.3| (1.2)] Consumption Expenditure
of Households
-1.9] -0.9 1.9 (0.1) 3.1 -2.3| (-0.1) Durable Goods
-3.8 4.0 9.3] (0.3) 1.8 8.9] (0.3)] Semi-Durable Goods
-1.6 1.5 0.7] (0.1) 0.5 1.1 (0.2)] Non-Durable Goods
-9.3 2.0 3.5 (1.1)] -0.2 2.9 (0.8) Services
-7.2] -1.0| -3.0[(-0.1)] -1.1f -3.6| (-0.1)| Residential Investment é
Other Buildings and | =
0.6| -4.4f -0.9| (-0.1)] -2.1] -4.5|(-0.4) e §
-15.3] -2.9 0.6/ (0.0) 0.3 -9.3| (-0.1)] Transport Equipment g
Other Machinery and §
-4.3 5.3 2.0] (0.1) 4.1 2.5 (0.2) Equipment etc. 3
Intellectual Property | &
-3.1 1.4 5.2 (0.3)] -0.1 4.4 (0.2) Products 5
-4.7 1.2 1.7 (0.4) 1.0 0.8| (0.2)| Gross Capital Formation
of which Change in
(-0.3)| (0.4 ™ 0.2)] (0.2)] ** (0-4) Inventoﬂeg
Net E; ts of
- [Com] o] = [0o] Ao = [00] arrmmes
-9.9| 12.4 4.5 (0.9)] 11.9 5.1| (0.9)] Exports of Goods & Services
-6.5| 14.2 2.5 (0.4)] 14.3 4.8 (0.7) Exports of Goods
3 -22.3 4.8 13.7| (0.5) 1.9 6.8 (0.2)| Exports of Services 3
-6.3 7.1 7.2| (-1.4) 5.1 8.0| (-1.5)] Imports of Goods & Services
-4.8 7.2 6.3| (-1.0) 6.1 7.8| (-1.1) Imports of Goods
4 -11.0 6.9 10.6| (-0.4) 2.2 8.7| (-0.4)| Imports of Services 4
Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
3
Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2023.9.8

)
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-5.6 2.9 5.7 (3.0) 1.0 5.1 (2.6)] Consumption of Households
Direct Purchases Abroad
-84.7] 13.3) 84.2] (0.0)f -43.4) 48.9] (0.0) by Resident Households
(Less) Direct Purchases in
-87.6| -4.5| 257.6| (-0.2)] -52.2| 92.6| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
-6.2 2.9 6.0 (3.1) 0.9 5.2 (2.7)] Consumption Expenditure
of Households
-0.5] -0.7 7.0 (0.3) 3.2 1.1 (0.0) Durable Goods
-2.9 3.9 11.4] (0.4) 1.7| 10.2| (0.3)| Semi-Durable Goods
-2.0 5.6 A (@1 2.7 8.1 (1.2)] Non-Durable Goods
-9.3 2.0 4.7 (1.4)] -0.4 3.7 (1.1) Services
-6.7 6.4 1.7] (0.1) 4.1 3.0 (0.1)] Residential Investment §
Other Buildings and g
0.7) -0.7 3.7 (0.3) 0.6 0.3[ (0.0) SIS g
-15.0( -2.0 4.7 (0.0 0.8 -6.4| (-0.1)| Transport Equipment E
Other Machinery and §
-4.9 7.4 7.3] (0.5) 4.8 7.6 (0.5) Equipment etc. E
Intellectual Property | 3
-3.2 3.6 7.4 (0.4) 1.9 6.4 (0.4) Products s
-5.0 4.9 6.1 (1.6) 3.6 5.5/ (1.4)] Gross Capital Formation
of which Change in
GO-3) @) === 0.2)] (0.3)] ™ (0-5) Inventoﬂeg
Net Exports of
@[] = o] = [ oo
-11.8| 23.0f 18.3] (3.4)] 19.5| 20.0[ (3.6)|Exports of Goods & Services
-8.4( 25.3] 16.4 (2.5)| 22.4] 19.9( (3.0) Exports of Goods
3 -23.6 13.4f 27.2[ (0.9) 7.5 20.6| (0.7)| Exports of Services 3
-13.2| 30.3] 32.1] (-6.4) 20.8 37.3| (-7.0)]Imports of Goods & Services
-13.1| 35.0| 35.0f (-5.5)| 25.0| 42.1|(-6.2) Imports of Goods
4 -13.6 15.2 21.3| (-0.9) 7.9 20.2| (-0.8)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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. EDMDBESEIA

(1) 2023 & 4-6 A2 ZERHORBEEZRFEOHEIT BRE CTHWV-EHGAHAERUVEE
BIHEEHEIZDULNT

2023 4-6 A8l 2 TRRICH 115 2023 F 4-6 A O RE B ERBOHEHBIEEIZHS LT,
HGAERHAOBRCESVTESE L HGAIHELLZ BRERIBTH L A12.0%.,
Tz, TEEERAGEANDEHET] (MHE) FICKYEHSINE-ZTEQAMITELZEERR
HIATHALL A34.7% &> TV,

(2) 2023 F 4-6 B2 ERIZEITHERMAEELZEID 4 BEERIFHEIZDUVT

2023 £ 4-6 A2 RBRICH 1T 2 RMEEEHO 4 B H (REFHAERS
FERT) BUTDEEY,
(BAfI - 10 fBF)

2022/ 2023/ ngngl 46
4-6 7-9 10-12 1-3 4-6
2,523.7 2,976.4 859.0 2,493.8 1,760.2 A0
959.2 1,899.3 375.5 369.1 808.2 0.1
1,522.5 A1382 421.4 1,575.2 A558.7 A04
2745 1,091.6 255.4 189.3 852.5 0.1
A260.6 A6.4 A213.1 438.6 535.0 0.0

(3) 2023 £ 7-9 A1 ERICH ITHIREBMAEELSY (EHMHERUEESR) OREEEHT
BZHZDUNT

2023 £ 4-6 A2 ERMTHIALERZAL. ARIMA ETILICK Y 2023 £ 7-9
AHORMEEZLZS (EMHRUMLHST) OXREEZEHT LI L. FHARRY (F
RE) TRME 252 (HEA) (FiHAZA8126 (+HEMA)). T#H & 4984 (+HEM)

(ATHEAZ 1,013.3 (+HEM)) &4 5,

BHE. INLOFHIE ARIMA ETILIZEY 2023 F 79 BHOERERRINEHEH L
fz2AT. 2023 £ 79 RHDFHELEOTEHRARENTTHEON-LDTHLH L
Mo SEAKRLTIZ2023F 4-6 AHETCOEREFEHRBRIIEERL TLVEL T,
2023 4 7-9 A1 R TIE. ERFHHOBEEZIZEL Y. 2023 £ 4-6 AHAFETOEHE
NHESNZZEICKEY, SEAXKRLIZ2023 F 79 AHDELARESNZGEELH S
RICEERLTL,



. SROMY R GDP EBOAKRTFE

2023 F 7-9 A 1 HEREDLNRFTTE

20234 11 A 158 (JK) 8K 50 4
2023 £ 79 A 2 REMED LK FE

20234 12 A8 8 (£) 8E50%H
2023 £ 10-12 A8 1 REHED LR FE

20242 A 158 (K) 8BF50 %
2023 £ 10-12 A 2 REMED LA KR FE

20243118 (A) 88504

BHE. LEDLRFELRHFRADOTFETHY. SR, ERRADLRFENEEFICE
Y., EEYHEREELADH D

AEMEEEL

AERF BELSKREMER EREZEHTEDR BRXZHE
RE#TFCHX K HAET 1-6-1

EEE 03-6257-1638 (Ei&)
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