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Quarterly Estimates of GDP for July - September 2023 (Second Preliminary Estimates)

5 12 8

GDP (Expenditure Approach) and Its Components
1 2

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)

2015 (Chained (2015) Yen(seasonally adjusted) )
2023 7 9
1 ( P 2
1 1
(2023.11.15 ) 2 (2023.11.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-0.5 -0.7 Gross Domestic Product
*kk o
[—2.1] [—2.9] Annual rate
-0.4 -0.6 -0.4 -0.6 Domestic Demand
-0.6 -0.9 -0.4 -0.6 Private Demand
-0.0 -0.2 -0.0 —(Q. 1| Private Consumption
Consumption of
-0.1 -0.1 -0.0 =0-1| fouseholds
Excluding
-0.1 -0.2 -0.0 _0'1Imwdemt
-0.1 -0.5 -0.0 —-0. 0| Private Residential Investment
-0.6 -0.4 -0.1 —(0. 1| Private Non-Resi. Investment
*xk kel -0.3 -0 .5| Change in Private Inventories
0.2 0.1 0.0 0.0 Public Demand
0.3 0.3 0.1 0.1| Government Consumption
-0.5 -0.8 -0.0 —0.0]| Public Investment
*xk kil 0.0 0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
¢ ) ° -0.5 -0.5 -0.1 -0.1 Formation 3
Net Exports of Goods & Services
Kk *Ak
‘ 0.1  -0.1 :
0.5 0.4 0.1 0. 1| Exports of Goods & Services
( ) 1.0 0.8 -0.2 —-0.2]| (Less) Imports of Goods & Services
(chH)
* kK *xk Final Sales of
-0.2 -0.3 Domestic Product
-0.5 -0.6 kel Fhk Gross National Income
-0.6 -0.7 kil fokakel Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

( seasonal ly adjusted)

2023 7 9
1 ( op) 2
(20213.11.15 | 2 (20213.11.15 | 2
1st Prelin. 2nd Prelin. 1st Prelim. 2nd Prelin.
-0.0 -0.0 Gross Domestic Product
— -
[—O - 2] [—0 - O] Annual rate
-0.1 -0.2 -0.1 -0.2 Domestic Demand
-0.3 -0.5 -0.2 -0.4 Private Demand
0.4 0.4 0.2 (. 2| Private Consumption
0d 04 02 oo
0.5 0.5 0.2 0.2 E;(;LutiiggRent
-0.2 -0.5 -0.0 -0.0| Private Residential Investment
0.2 0.5 0.0 0. 1| Private Non-Resi. Investment
*xk *hx -0.5 -0.7/| change in Private Inventories
0.5 0.5 0.1 0.1 Public Demand
0.7 0.7 0.1 0. 1| Government Consumption
0.1 -0.1 0.0 -0. 0| Public Investment
*Ex bkl -0.0 -0. 0| change in Public Inventories
) 3 0.1 0.3 0.0 0.1 (Regroup'e:c(l))rm(:;(i)os: Fixgd Capital
4 Hkk Kkk 0.1 0.2 Net Exports of Giods & Services
3.3 3.1 0.7 0. 6| Exports of Goods & Services
) 2.9 1.9 -0.7 -0.4/| (Less) Imports of Goods & Services
i (chH
0.5 0.7 e el Doigr:gtiallfrsogzct
-0.2 -0.2 Ak *kk Gross National Income
-0.0 -0.0 *xk Fekek Compensation of Employees

1 : Changes from the previous

quarter (seasonally adjusted)

2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2023 7 9
5
1st Prelim. 2nd Prelim.
0.5 0.7 GDP Deflator
0.3 0.4 Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 (Chained (2015) Yen )
2022 Fiscal Year)
1 ( 6Py 2
! 2 ! 2
(2023.11.15 ) (2023.11.15 )
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.3 1.5 Fexk fakaial Gross Domestic Product
1.8 2.0 1.9 2.0 Domestic Demand
2.6 2.7 1.9 2.0 Private Demand
2.5 2.7 1.3 1 .5]| Private Consumption
Consumption of
2.5 2.8 1.3 1.5/ Fonsehtde
Excluding
3.0 3.4 1.3 1.5 Imputed Rent
-3.2 -3.4 -0.1 —-(0.1]| Private Residential Investment
3.0 3.4 0.5 0.6/ Private Non-Resi. Investment
Fokk fakaiad 0.2 0.1/ Change in Private Inventories
-0.1 -0.1 -0.0 -0.0 Public Demand
0.7 1.4 0.2 0. 3| Government Consumption
-3.2 -6.1 -0.2 -0 . 3| Public Investment
*xk Rk -0.0 0.0/ Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 0.8 0.4 0.2 0.1 Formation 3
Net Exports of Goods & Services
*Kk*k *k*x
4 -0.6 -0.5 ]
4.5 4.7 0.9 0.9/ Exports of Goods & Services
( ) 7.2 7.1 -1.5 —1.4/| (Less) Imports of Goods & Services
((15)
Final Sales of
*kk KKKk
1.1 1.4 Domestic Product
0.3 0.4 *xKk k% Gross National Income
-1.7 -1.3 FAk Fx*x Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
(@)
2022 Fiscal Year)
1 ( 6Py 2
(20213.11.15 y| 2 (20213.11.15 y| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
2.0 2.3 ekl *kk Gross Domestic Product
5.0 5.2 5.0 5.3 Domestic Demand
6.1 6.4 4.5 4.8 Private Demand
5.6 5.9 3.0 3. 2| Private Consumption
5.6 6.1 2.9 3.2 fouseholds.
6.8) 7.4 3.0 so[pad,
1.7 1.5 0.1 0. 1| Private Residential Investment
7.4 7.8 1.2 1. 3| Private Non-Resi. Investment
*xk *kk 0.3 (. 2| Change in Private Inventories
1.8 1.9 0.5 0.5 Public Demand
2.1 2.8 0.5 0. 6| Government Consumption
1.2 -1.7 0.1 -0. 1| Public Investment
*xk *x*x -0.0 —0. 0| Change in Public Inventories
) 3 5.2 4.9 1.3 1.2 (Regrouple:g)rmczl;?osns Fixgd Capital
4 *hk *kk -3.0 2.9 Net Exports of Gc‘)lods & Services
18.3 18.7 3.4 3.5| Exports of Goods & Services
) 32.3 32.3 -6.5 —6.4| (Less) Imports of Goods & Services
: (ch
1.8 2.1 il ool Doﬂgﬂtiagﬁjgzct
2.8 3.1 *h*k Fkk Gross National Income
2.0 2.4 *hx *hk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
* Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
‘e Net Exports of Goods & Zervices = Exports of_Goods & Services - Imports of Goods & Services
(ch

0.7 0.8 *hx *h*k GDP Deflator

3.1 3.2 kakel *kk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 —"—— (Chained (2015) Yen
2022 2023 2023
79 10 12 1 3 4 6 7 7 9
-0.1 0.2 1.2 0.9 -0.7[ *** -2.9] Gross Domestic Product
[ [-0.4] [1.0] [5.0] [3-6]| [-2.9]| *** Fkk Annual rate
0.4 -0.2 1.6 -0.7 -0.6] *** -2.4
Domestic Demand
0.8 0.2 @ o.n| = | 0.6 ==
0.5 -0.5 1.9 -1.0 -0.9| (-0.6) -3.4 Private Demand
0.1 -0.0 0.9 -0.6 -0.2| (-0.1) -0.6] Private Consumption
Consumption of
0.2 -0.0 0.9 -0.6 -0.1] (-0.1) =0.6] Households
Excluding
0.2 -0.0 1.1 -0.8 -0.2] (-0.1) —0.7ImputedRem
Private Residential
0.4 0.7 0.3 1.7 -0.5| (-0.0) -2.1 EVQ§““ﬁFt —
rivate Non-Resi.
1.8 -0.8 1.8 -1.3 -0.4] (-0.1) -1.8 Investment
(0.0)] (-0.2) 0.7)| (-0.3)| *** (-0.5)[| *** |cChange in Private Inventories
0.1 0.7 0.5 0.1 0.1 (0.0) 0.4 Public Demand
0.2 0.5 0.2 -0.1 0.3] (0.1) 1. 3| Government Consumption
1.1 -0.1 1.9 1.5 -0.8| (-0.0) -3.1] Public Investment
(-0.1) (0.1)| (-0.0)| (-0.0) =*** (0.0)[| *** ] Change in Public Inventories
) 1.5 -0.4 1.6 -0.3 -0.5| (-0.1) 21 (Regroup'e:ti)rmeé?oss Fix;d Capital
Net Exports of Goods & Services
(-0.5)] (0.4 (0.4 @.6)] > | (-0.1)f **=* 4
2.2 1.5 -3.6 3.8 0.4 (0.1 1.5| Exports of Goods & Services
) 4.9]  -0.7] -1.5] 3.3 0.8] (-0.2)] 3.2 ) meortsorGoods &
Note: The figures in indicate contributions to changes in GDP
Final Sales of
B I R T Rl I G518
-0.7 0.7 1.8 1.6 -0.4| *** -1.7 Gross Domestic Income
-0.2 1.2 0.5 2.0 -0.6| *** -2.4 Gross National Income
0.l| —O.Zl —1_3| O_2| —O_7| Fekok " Fkk | Compensation of Employees |
1 (cf)
2015 (Chained (2015) Yen ; )
2022 2023
7 9 10 12 1 3 4 6 7 9
-0.1 0.2 1.2 0.9 -0.7 | Second Preliminary
[ 1 [-0.4] [1.0] [5.0] [3.6]] [-2.9]] Annual rate
-0.1 -0.1 0.9 1.1 -0.5 | First Preliminary
L 1 [-0.4]] [-0.2]] [3.71] [4.5]] [-2.1]| Annual rate

N

Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Quarterly Real Growth Rate (Original Series, Year-over-Year)
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2015 — (Chained (2015) Yen
2022 2023
7 9 10 12 1 3 4 6 7
1.5 0.5 2.5 2.2 1.5 Kk Gross Domestic Product
2.4 1.0 2.9 1.0 -0.1] ***
Domestic Demand
2.4 Q.0 @G.0)] (d.1)] *** (-0.1)
3.8 1.2 3.4 1.0 -0.6| (-0.4) Private Demand
3.9 1.0 3.1 0.3 -0.0[ (-0.0)] Private Consumption
Consumption of
4.1 1.1 3.3 0.3 -0.0| (-0.0)|piousehords
Excluding
4.9 1.3 3.9 0.4 -0.0] (-0.0)] " iteq Rent
Private Residential
4.2 -2.8] -1.3 3.2 2.2 (0.1) iesinent
rivate Non-Resi.
4.2 2.9 5.1 1.5 -1.0] (-0.2)| | veatmort
(0.2)| (-0.0) (0.1) (0.2)| *** (-0.4)] Change in Private Inventories
-1.5 0.6 1.5 1.2 1.3  (0.3) Public Demand
0.4 2.1 1.6 0.8 1.0 (0.2)] Government Consumption
-8.2 -5.7 0.6 4.7 2.6 (0.1)] Public Investment
(-0.0) (0.0) (0.0)| (-0.0)| **=* (0.0) | Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 0.3 0.1 3.3 2.3 0.2 (0.1 Formation 2
Net Exports of Goods & Services
(-0.9)| (-0.5)| (-0.6)| (1.1)| *** (1.6) 3
6.1 7.6 2.1 3.9 2.3 (0.5)] Exports of Goods & Services
(Less) Imports of Goods &
) 10.8|  10.4 4.2 -1.1] -4 (@2)| e
Note: The figures in indicate contributions to changes in GDP
(chH
Final Sal f
130 o5 26 20 1.9 e | WA |
-1.1 -1.1 2.0 3.2 3.6 falalel Gross Domestic Income
0.2 0.2 1.7 3.3 3.2 fataded Gross National Income
_1-4| _1_0| _2.0| _0_9| _2,3| Fxk | Compensation of Employees |
1 (chH
2015 (Chained (2015) Yen ; )}
2022 2023
79 10 12 1 3 4 6 79
1.5 0.5 2.5 2.2 1.5 Second Preliminary
1.4 0.3 2.0 1.7 1.2 | First Preliminary

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

3

4

1 2
— ()
2022 2023 2023
7 9 10 12 1 3 4 6 79 7 9
-0.3 1.7 2.2 2.6 -0.0| *** -0.0] Gross Domestic Product
[ [-1.4] 7.0] 9.3]| 10.71 [-0.0][ *** EEE Annual rate
1.2 0.6 1.9 0.2 -0.2| *** -0.9 .
Domestic Demand
1.2) (.7 (@2.0)f (0.2)] *** [(-0.2)] ***
1.0 0.4 2.2 0.2 -0.5[ (-0.8)|f -2.0 Private Demand
0.6 0.7 2.1 -0.1 0.4 (0.2) 1.7] Private Consumption
Consumption of
0.6 0.7 2.2 -0.1 0.4 (0.2) 1.7] Households
Excluding
0.8 0.9 2.6 -0.1 0.5| (0.2) 2.1 Imputed Rent
Private Residential
0.8 0.6 -0.1 1.4 -0.5[ (-0.0)| -2.1 Eyeﬁwfpt —
rivate Non-Resi.
2.9 0.2 2.0 -0.4 0.5 (0.1) 2.2 Investment
(-0.1)| (-0.2)[ (0.2)| (0.2)| *** |(-0.7)| *** |Changein Private Inventories
1.6 1.5 0.9 0.1 0.5 (0.1) 2.0 Public Demand
2.1 1.0 0.6 -0.4 0.7] (0.1 2 7] Government Consumption
2.0 0.8 2.3 2.4 -0.1| (-0.0)|| -0.4] Public Investment
(-0.1)| (0.1 (-0.0)| (-0.0)| *** | (-0.0)| *** | Changein Public Inventories
3 2.4 0.4 1.7 0.4 0.3 (0 ] 1) 1.0 (Regroupig)rm(;i%sns Fixgd Capital
Net Exports of Goods & Services
4 (-1.6)] (1.0 (©.3)] (@4 ** | (0.2)) *** 4
5.4 2.0 -5.8 4.2 3.1 (0.6) 12. 8] Exports of Goods & Services
) 11.00  -2.1]  -5.9]  -6.2] 1.9 (-0.4)] 7.7|Soe) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH
Final Sall f
| 02| 18 21 24 o7 [ 27 omeicenia
0.2 2.3 1.0 2.9 -0.2| *** -0.6 Gross National Income
0.7 0.7 0.2 0.9 -0.0[ *** Fkk Compensation of Employees
-0.2 1.5 1.0 1.7 0. kol Fkk GDP Deflator
0.7 0.8 0.3 0.9 0.4 *** kol Domestic Demand Deflator
1 (chH)
(@)
2022 2023
79 10 12 1 3 4 6 7 9
-0.3 1.7 2.2 2.6 -0.0 | second Preliminary
[ 1 [-1.4] 7.0] 9.3]f 10.7]] [-0.0]] Annual rate
-0.8 1.3 2.3 2.5 -0.0 | First Preliminary
[ 1 [-3.1] 5.4] 9.4]| 10.5]| [-0.2]| Annual rate

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
— )
2022 2023
79 10 12 1 3 4 6 7 9
1.2 2.0 4.9 6.1 6.9 *** Gross Domestic Product
5.7 4.7 6.2 3.8 2.5 **+*
Domestic Demand
(5-8) 4.7 (6-3) (3.9 *** (2.6)
7.6 5.2 6.8 3.8 2.2| (1.8) Private Demand
7.0 4.7 6.4 3.3 3.1| (1.8)] Private Consumption
7.3 4.9 6.6 3.4 3.2| (1.8)|5nsumnton of
Excluding
8.8 5.9 7.9 4.1 3.8 (1.8) Imputed Rent
Private Residential
1.7 0.8 0.4 2.8 1.5 (0.1) wVEHH?Pt —
rivate Non-Resi.
9.0 7.6 9.0 4.9 2.3 (0.4) Investment
(0.4) (0.1 (0.0) (0.2) *xk (-0.4)| change in Private Inventories
0.2 8adl 4.3 81 3.1 (0.8) Public Demand
1.7 4.1 4.3 3.0 2.0 (0.4)] Government Consumption
-3.5 -1.3 4.2 7.9 5.6| (0.3)] Public Investment
(-0.D) (0.0) (0.0)| (-0.0)| *** (0.1)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 5.2 4.5 6.9 5.1 2.8 (0.7) Formation _ 2
Net Exports of Goods & Services
3| (-4.5)| (-2.7)| (-1.4)] (2.2)] *** (4.3) 3
24.2 22.2 9.8 5.4 3.8| (0.9)| Exports of Goods & Services
(Less) Imports of Goods &
) 46.4 34.6 15.2 -4.2 =121 (3-8)| Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sal f
| 20 19 48 6.0 7.2 W omest Proguct
2.6 3.3 4.7 6.2 6.5| *** Gross National Income
2.1 3.3 1.6 2.6 1.5] *** Compensation of Employees
-0.3 1.5 2.3 3.8 5.3] *** GDP Deflator
3.2 3.6 3.2 2.7 2.6 *** |Domestic Demand Deflator
(cf)
(@)
2022 2023
79 10 12 1 3 4 6 79
1.2 2.0 4.9 6.1 6.9 Second Preliminary
1.0 1.6 4.0 5.2 6.4 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




- Released: 2023.12.8
Annual Real Growth Rate

1
2015 — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-3.9 2.8 1.5] *** 2.6 i === Gross Domestic Product
-3.2 2.0 2.0| *** 1.5 1.5 ***

Domestic Demand

-3.3)| .0 * | .0l @.5 = | @.5

-5.4 2.3 2.7 (2.0) 1.2 2.2 (1.6) Private Demand

-4.8 1.8 2.7 (1.5 0.8 2.2| (1.2)] Private Consumption

53 2] 26 as] oo 2 anliEme”

-6.4) 2.5 3.4 (.5)| 10| 2.8 (1.2 hiihen

7.4 0.1 -3.4[(-0.1)| -0.3| -3.5|(-0.1)|[mwate Residentia

-5.6| 1.7| 3.4| (0.6)] 0.5 1.9 (0.3) mg;gﬁp—%si-

(-0.2)| (0.5)| *** (0.1)] (0.4)| *** (0.3)] Change in Private Inventories

3.1 1.2| -0.1{(-0.0) 2.3 -0.6|(-0.2) Public Demand

2.7 3.2 1.4 (0.3) 3.4 1.7| (0.4)| Government Consumption

4.8/ -6.5| -6.1/(-0.3)] -1.8[ -9.6|(-0.5)|Public Investment
(-0.0)| (0.0)| *** (0.0)] (0.0)| **=* (0.0)] change in Public Inventories

) o -3.7| -0.4] 0.4 (0.1)] -0.1] -1.4](-0.4)| Reoroures) rose Fixed Capta

3 (—0.6) (0.8) P (_0_5) (1_0) A (_0_5) NethonsofG?MS&Sewmes

-9.9] 12.4 4.7 (0.9 11.9 5.3| (1.0)| Exports of Goods & Services

« 6.3 7.1 7.1 (-1.9)| 5.1  7.9] (-1.5)| §c) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
((15)
Final Sales of

-3.6 2.3 1.4p = 2.1 0.6] *** Domestic Product
-2.9 0.8 -0.3] *** 1.2 -1.3| *** Gross Domestic Income
-3.2 2.4 0.4 *** 2.3 -0.1| *** Gross National Income
-1.8 0.6 -1.3] *** 1.1 -1.2| *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2023.12.8

1
A ()
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-3.2 2.7 2.3| *** 2.4 1.3| *** Gross Domestic Product
-3.5 3.9 5.2 *** 2.6 4.6 ***
Domestic Demand
(-3.5)| B.9| ™ | (5.3)] @.6)| ™ | (4.6)
5.5 4.3 6.4] (4.8)| 2.4/ 5.8 (4.3)| Private Demand
-4.8 3.0 5.9 3.2) 1.4 5.1| (2.8)|Pprivate consumption
5.3 3.3 6.1 (38.2)] 1.5] 5.3 (2.8)]fonsymatonof
-6.3| 4.0 7.4 3.2 1.8 6.4 (2.8)| 0 hekent
6.9 7.7 15| (0.1)] 5.0] 3.4 (0.1)]fnate Residentia
6.0 4.4 7.8 (1.3)] 2.2| 6.2 (1.0)]fneate Non-Rest
(-0.3)| (0.5)| *** (0.2)] (0.5)| =*=*= (0.4)| Change in Private Inventories
2.4 2.8 1.9] (0.5) 3.1 1.2 (0.3) Public Demand
1.8 4.3 2.8| (0.6) 3.8 2.9 (0.6)| Government Consumption
5.2| -3.3] -1.7((-0.1) 0.5 -5.2| (-0.3)| Public Investment
(-0.0)| (0.0)| *** [ (-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) of -3.8] 3.1 4.9 @.2)| 2.2] 3.3 (0.8)| (Reoroured) cross Fixed Capital
i 0.3) -1.2)| ** | (-2.9)] (-0.3)| ** | (-3.3) NetEmonsongﬂs&Sewmm
-11.8| 23.0| 18.7| (3.5)| 19.5] 20.4| (3.7)]Exportsof Goods & Services
) -13.2|  30.3| 32.3| (-6.4)| 20.8| 37.4| (-7.0)| o3 imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH
-3.4 4.3 3.1 *** 3.5 2.5 *** Gross National Income
-1.5 2.1 2.4 F** 2.0 2.3| *** Compensation of Employees
0.7 -0.1 0.8 *** -0.2 0.3| *** GDP Deflator
-0.2 1.8 3.2 **F* 1.1 3.1 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— (Chained (2015) Yen ; )
2022 2023 2023 2023
79 10 12 13 4 6 7 79 79
0.2 -0.0 0.9 -0.6 -0.1] (-0.1) -0.6 -0.0| Consumption of Households
Direct Purchases Abroad
25.3 11.2 65.0 11.6 27.6| (0.1)| 165.4| 160.8 by Resident Households
(Less) Direct Purchases
12.6| 342.4 60.8 23.2 -5.0{ (0.0) -18.5| 738.6|in the Domestic Market by
Non-Resident Households
Domestic Fina
0.1 0.6 1.2 -0.4 -0.3] (-0.2) -1.3 1.0| Consumption Expenditure
of Households
1.6 2.2 5.7 -2.5 -2.9| (0.1 -11.1 1.9 Durable Goods
3.2 -1.0 -3.9 3.6 -3.2| (-0.1)| -12.1 -4.5| Semi-Durable Goods
-1.0 -0.4 1.8 -2.3 -0.3| (-0.0) -1.1 -1.2| Non-Durable Goods
0.2 1.0 0.9 0.5 0.4] (0.1) 1.4 2.7 Services
0.4 0.7 0.5 1.7 -0.6| (-0.0) -2.2 2.4 Residential Investment §
Other Buildings and | =
0.2 0.2 1.3 -0.3 -0.3| (-0.0) -1.2 1.0 Structures g
2.3 9.7 9.4 -1.4 -0.2| (-0.0) -0.8 17.8| Transport Equipment %
Other Machinery and §
3.6 -3.8 0.5 -0.8 -3.0| (-0.2)] -11.5 -6.8 Equipment etc. ¥
Intellectual Property | 8
-0.2 1.1 0.7 1.0 0.4 (0.0) 1.4 3.0 e 5
1.4 -1.1 4.1 -1.4 -2.3| (-0.6) -8.8 -1.0] Gross Capital Formation
of which Change in
0.0)| (02| (.| 0.4 *** | (0.4 =+ | 0. I
Net Exports of
109 o] 0.9] @ef = [ o] ~* [ @8] cuesimme s
2.2 1.5 -3.6 3.8 0.4 (0.1 1.5 2. 3| Exports of Goods & Services
1.4 -0.1 -5.9 3.3 0.5/ (0.1) 2.2 -2.2| Exports of Goods
5 5.8 8.4 5.9 5.8 -0.3| (-0.0) -1.2 23.3| Exports of Services 5
4.9 -0.7 -1.5 -3.3 0.8 (-0.2) 3.2 -4 7] Imports of Goods & Services
1.6 0.6 -3.2 -4.2 -0.4| (0.1) -1.6 -7.1] Imports of Goods
6 17.5 -4.9 5.3 0.1 5.1 (-0.3) 22.0 5.7] Imports of Services 6

B w N

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2023.12.8

2 3
2022 2023 2023 | 2023
79 |10 12| 13 4 6 79 79 79
0.6 0.7 2.2 -0.1 0.4 (0.2) 1.7 3.2| Consumption of Households
Direct Purchases Abroad
35.5| 12.2f 58.7| 19.5| 39.2| (0.1)[ 275.9| 195.6 by Resident Households
(Less) Direct Purchases in
13.5| 349.5| 62.0| 24.1| -4.4] (0.0)|| -16.5| 769.8] the Domestic Market by
Non-Resident Households
Domestic Final
0.6 1.3 2.5 0.1 0.2 (0.1) 0.8 42| Consumption Expenditure
of Households
3.7 4.4 5.9 -1.5| -3.2[(-0.1)| -12.2 5.1 Durable Goods
3.9 0.1 -2.6 4.6 -2.0/(-0.1)[ -7.6] -0.0] Semi-Durable Goods
-0.8 1.4 3.9 -2.2 0.3| (0.0) 1.2 3.3] Non-Durable Goods
0.5 1.0 1.9 1.1 0.9] (0.3) 3.7 5.0 Services
0.8 0.6 0.2 1.4 -0.5((-0.0) -2.0 1.7| Residential Investment %
Other Buildings and E
0.8 1.1 1.8 0.7 0.5 (0.0) 2.0 4.3 Structures g
3.4 11.1 9.6 0.3 0.6| (0.0) 2.6/ 22.6] Transport Equipment E
Other Machinery and §
5.1 -2.4 0.8 0.0 -1.8|(-0.1)ff -7.0f -3.2 Equipment etc. ¥
Intellectual Property | 3
0.4 1.6 1.0 1.7 1.2] (0.1) 5.0 5.4 Products s
1.7 0.2 2.4 1.2 -2.3| (-0.6)[ -8.8 1.5| Gross Capital Formation
of which Change in
(-0.2)| (:0.0)| (0-2)] (0.2 *** | (0.7 == | (-0.3)| * L0
s [ (-1.8)| (1.0)] (0.3)] @.9] = | 0.2 = | @.3) et Exports of
. . . . - - Goods & Services 4
5.4 2.0] -5.8 4.2 3.1 (0.6)| 12.8 3. 8| Exports of Goods & Services
4.7 0.6 -7.9 3.7 3.7 (0.6)] 15.7| -0.1|] Exports of Goods
5 8.5 8.5 3.0 6.4 0.7 (0.0) 2.7 22.1] Exports of Services 5
11.0f -2.1] -5.9] -6.2 1.9] (-0.4) 7.7| -12.1]Imports of Goods & Services
9.0f -1.4] -8.2| -7.9] -0.0] (0.0)[ -0.1] -16.6 Imports of Goods
6 19.8| -4.9 3.8/ -0.0 8.4| (-0.4)| 38.1 7.3| Imports of Services 6

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

Released: 2023.12.8

1
2015 — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2020 2021 2022 2021 2022
-5.3 2.1 2.8 (1.5) 0.9 2.3| (1.2)] Consumption of Households
Direct Purchases Abroad
-84.9 3.8 74.7| (0.0)] -48.0] 38.7) (0.0) by Resident Households
(Less) Direct Purchases in
-87.6| -4.6| 241.7| (-0.2)|] -51.9| 85.3| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
-5.9 2.0 3.1 @.7) 0.8 2.4 (1.3)] Consumption Expenditure
of Households
-1.9f -0.6 3.4 (0.1) 2.7 -0.7( (-0.0) Durable Goods
-2.6 7.0 11.2( (0.4) 5.1 11.1] (0.4)] Semi-Durable Goods
-0.9 0.5 -0.6|(-0.1)] -0.1f -0.7|(-0.1)] Non-Durable Goods
-9.2 2.7 4.2] (1.3) 0.5 3.6/ (1.1) Services
-7.3] -0.3] -3.0| (-0.1)] -0.7[ -3.4[(-0.1)| Residential Investment ﬁi
Other Buildings and ‘§
1.0 -4.1| -1.5|(-0.1)] -1.4] -5.1|(-0.4) Structures g
-16.2| -3.5| -0.3[(-0.0)] -0.3[ -10.2| (-0.1)| Transport Equipment %
Other Machinery and §
-5.4 3.3 1.4 (0.1) 1.5 2.1 (0.1) Equipment etc. 3
Intellectual Property | &
-3.0 1.9 4.9 (0.3) 0.5 3.9] (0.2) Products s
-4.7 1.5 1.0[ (0.3) 1.6 -0.2| (-0.0)| Gross Capital Formation
of which Change in
(:0-2)] (0-5)] == ©-D] 0.4 = | 0-3) Inventories
Net Exports of
2 [(-0.6)| (0.8)] *** [(-0.5)| (1.0)| *** | (-0.5)] coods& eorvices 2
-9.9| 12.4 4.71 (0.9)| 11.9 5.3| (1.0)]Exports of Goods & Services
-6.5| 14.2 2.5 (0.4)] 14.3 4.7 (0.7) Exports of Goods
3 -22.3 4.8/ 15.2| (0.5) 1.9 7.9 (0.3)| Exports of Services 3
-6.3 7.1 7.1 (-1.4) 5.1 7.9| (~1.5)] Imports of Goods & Services
-4.8 7.2 6.1| (-1.0) 6.1 7.6| (-1.1) Imports of Goods
4 -11.0 6.9 11.0| (-0.5) 2.2 8.9| (-0.4)| Imports of Services 4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2023.12.8

(@)
(Fiscal Year) (Calendar Year)
2020 | 2021 2022 2021 2022
-5.3 3.3 6.1 (3.2) 1.5 5.3| (2.8)] Consumption of Households
Direct Purchases Abroad
-84.7| 15.6| 114.2| (0.1)| -43.4] 69.5| (0.0) by Resident Households
(Less) Direct Purchases in
-87.6| -4.5| 257.6| (-0.2)|] -52.2| 92.6| (-0.1)] the Domestic Market by
Non-Resident Households
Domestic Final
-5.9 3.3 6.4 (3.4) 1.4 5.4| (2.8)] Consumption Expenditure
of Households
-0.5| -0.5 8.4 (0.3) 2.9 2.6] (0.1) Durable Goods
-1.7 6.8] 13.4| (0.4) 5.0 12.4| (0.4)| Semi-Durable Goods
-1.3 4.6 5.8 (0.9) 2.1 1| (0.9)] Non-Durable Goods
-9.2 2.8 5.7 (1.7) 0.4 4.7 (1.4) Services
-6.8| 7.2| 1.9] (0.1)| 4.5 3.5 (0.1)| Residential Investment | &
Other Buildings and 2
1.2 -0.4 3.2 (0.3) 1.2 -0.3| (-0.0) S g
-15.9| -2.5 3.7[ (0.0) 0.3| -7.3| (-0.1)| Transport Equipment | %
Other Machinery and §
-5.9 5.5 7.0 (0.5) 2.3 7.4 (0.5) Equipment etc. g
Intellectual Property | 3
-3.1 4.1 7.1 (0.4) 2.4 5.9 (0.3) Products g
-4.9 5.3 5.7 (1.5) 4.3 4.7 (1.2)] Gross Capital Formation
of which Change in
(-0-3)] 0-5)] = 0.2)] (0.5)] = (0-4) Inventories
Net Exports of
2 0.3)] -1.2)] ** | (2.9 (-0.3)] *** | (-3.3) Goods&S);prvicSes 2
-11.8] 23.0( 18.7| (3.5)| 19.5| 20.4| (3.7)|Exports of Goods & Services
-8.4| 25.3 16.4| (2.5)] 22.4] 19.9| (3.0)] Exports of Goods
3 -23.6[ 13.4| 29.6| (1.0) 7.5 22.5[ (0.7)| Exports of Services 3
-13.2| 30.3| 32.3| (-6.4)] 20.8| 37.4| (-7.0)]Imports of Goods & Services
-13.1| 35.0| 35.0{(-5.5)] 25.0| 42.1]|(-6.1) Imports of Goods
4 -13.6| 15.3| 22.2|(-0.9) 7.9] 20.8| (-0.8)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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(%) 3B L. X-12-ARIMAIZ L5 ZHABIABEL R

EX] ARIMAET )L Fﬂjﬂ? BEEE-LANILYTR
B M BEER
R HIRE (B RIHEEHE) (012X011) x (%L)
RERHIRE (FEAHEHE) (110X212) x (%L)
2. RAERAERMRS
EX]] ARIMAET )L Fﬂjﬂ? BEEE-LAILIT
] BEEH
A02020.2
o FEAOF IV RAEREICED. FH2EFRLUROEHITHLT, AR
BE-#a (212X010) x A020203 |ggasisstace
A02020.4
EEXnitsaiE (212X011) x (L)

(BB RARYII74LDOH (% BEEARFREHBZE (SHEHARM))

series { start =1994.1

span =(1994.1,2023.3)

modelspan =(1994.1,2023.3)

period=4

decimals =3

precision =3}
transform { function=log }
arima{ model=(010)011) }
forecast { maxlead = 8

maxback =0 }

regression {

user = ( AO1997.1 A01997.2 A02014.1 A02014.2 A02019.3 A02019.4 A02020.2 A02021.3 LS2022.2 )

file =" XXXXXXXXXXKXXXXXXXXKXXXXX
}
estimate { maxiter = 20000 }
x11{ savelog=gq
appendfcst = yes
save = (d11d16) }

(B%2)EEHIR (2023F 1-3AMLIE) ITBRTELTLAEEE-LRIILLIH

3 (2BRUEH)

BEEE-LAILDT

ERNREREHEIHDSL A

A02023.1(& B (D7) ,A02023.2(%& B D#),A02023.3 (& B DH)

ERNRMAREEBEIHDOSE —ERBHFERDFBERE. FISIM)

A02023.1(%& B (M 7+),A02023.2(%& B D#),A02023.3 (& B DH)

BEBRFOBNTOEREA

A02023.1,A02023.2,A02023.3

FEEBERFOENTOEEBEA

A02023.1,A02023.2,A02023.3

RERMHEELEE A02023.2 (% B D)
RESHREELEE A020231 (EBEDH)
BEOET A02023.1
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