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Quarterly Estimates of GDP:October - December 2023 (The 2nd Preliminary Estimates)

6 3 11

GDP (Expenditure Approach) and Its Components
1 2

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter-to-Quarter)

2015 (Chained (2015) Yen(seasonally adjusted) )
2023 10 12
1 o) 2
Q24215 ) 2 Q24215 ) 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.
-0.1 0.1 Gross Domestic Product
*kk *kk
[—0 - 4] 0.4 Annual rate
-0.3 -0.1 -0.3 -0.1 Domestic Demand
-0.3 0.0 -0.2 0.0 Private Demand
-0.2 -0.3 -0.1 —~(0. 1/ Private Consumption
00 03 0a] 0.1
-0.3 -0.3 -0.1 -0.1 ﬁ$mg3%em
-1.0 -1.0 -0.0 —-0.0| Private Residential Investment
-0.1 2.0 -0.0 0. 3| Private Non-Resi. Investment
kel falaked -0.0 —-0.1/| Change in Private Inventories
-0.2 -0.3 -0.1 -0.1 Public Demand
-0.1 -0.2 -0.0 —0. 0| Government Consumption
-0.7 -0.8 -0.0 —-0. 0| Public Investment
Fhx falaked 0.0 —~0. 0| Change in Public Inventories
( -0.3 1.0 -0.1 0.3 mwmwﬁgéigfﬁﬁdCamm
*k*k KkKk 0.2 0.2 Net Exports of Giods & Services
2.6 2.6 0.6 0. 6| Exports of Goods & Services
( 1.7 1.7 -0.4 —-0.4/ (Less) Imports of Goods & Services
-0.1 0.2 il il D;&igfiid
0.0 0.2 kil *xx Gross National Income
0.1 0.1 Fxk *xk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonally adjusted)

2023 10 12
( 6P) 2
1 1
(024.2.15 )| 2 (024.2.15 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.3 0.5 Gross Domestic Product
KAk KAk
1.2 2.1 Annual rate
0.1 0.4 0.1 0.4 Domestic Demand
0.1 0.4 0.1 0.3 Private Demand
-0.0 -0.1 -0.0 -0. 0| Private Consumption
Consumption of
-0.0 -0.1 -0.0 =0-0{ Households
Excluding
-0.0 -0.1 -0.0 -0.0 Imputed Rent
-0.8 -0.7 -0.0 -0.0| Private Residential Investment
0.7 2.9 0.1 0.5/ Private Non-Resi. Investment
fokaled *hx -0.0 -0. 1| change in Private Inventories
0.2 0.2 0.1 0.0 Public Demand
0.3 0.3 0.1 0. 1| Government Consumption
-0.2 -0.3 -0.0 -0 0| Public Investment
*hx *hx 0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) : 0.3 1.8 0.1 0.4 Formation 3
Net Exports of Goods & Services
KAk -
‘ 0.2 0.2 :
4.9 4.9 1.1 1. 1| Exports of Goods & Services
) 4.0 4.0 -0.9 -0.9] (Less) Imports of Goods & Services
(ch)
Final Sales of
- -
0.3 0.6 Domestic Product
0.5 0.7 Fekek *kk Gross National Income
0.4 0.4 *kk *kk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2023 10 12
5
1st Prelim. 2nd Prelim.
0.4 0.4 GDP Deflator
0.4 0.4 Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Calendar Year)
2015 (Chained (2015) Yen )
2023 Calendar Year)
1 ( GP) 2
1 1
(2024.2.15 ) 2 (2024.2.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.9 1.9 Fkek *xk Gross Domestic Product
0.9 0.9 0.9 0.9 Domestic Demand
0.7 0.8 0.6 0.6 Private Demand
0.7 0.6 0.4 0.4| Private Consumption
Consumption of
0.7 0.7 0.4 0.4 Households
Excluding
0.8 0.8 0.4 0.4 Imputed Rent
1.1 1.1 0.0 0. 0| Private Residential Investment
1.3 2.1 0.2 0.4| Private Non-Resi. Investment
F*xk *kk -0.1 —0. 1| Change in Private Inventories
1.2 1.2 0.3 0.3 Public Demand
0.9 0.9 0.2 0. 2| Government Consumption
2.8 2.8 0.1 0. 1| Public Investment
*kk fadaiad -0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ 1.6 2.1 0.4 0.5 Formation 3
*kk FkKk Net Exports of Goods & Services
i 1.0 1.0 o
3.0 3.0 0.7 0. 7| Exports of Goods & Services
( ) -1.3 -1.3 0.3 0. 3| (Less) Imports of Goods & Services
(chH
Final Sales of
*xK *xK
2.0 2.1 Domestic Product
2.5 2.6 badaiad *xk Gross National Income
-1.8 -1.8 Fkk *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Calendar Year)
(@)
2023 Calendar Year)
1 ( 6Py 2
1 1
024.2.15 )| 2 024.2.15 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
5.7 5.7 Fhk *kk Gross Domestic Product
3.4 3.5 3.6 3.6 Domestic Demand
3.5 3.6 2.7 2.8 Private Demand
3.7 3.6 2.0 2 . 0| Private Consumption
Consumption of
3.8 3.7 2.0 2.0 Households
Excluding
4.5 4.5 2.0 2.0 Imputed Rent
1.1 1.1 0.0 0. 0| Private Residential Investment
4.6 5.5 0.8 0.9]| Private Non-Resi. Investment
Fhk *kk -0.1 —(Q. 2] Change in Private Inventories
3.2 3.2 0.9 0.9 Public Demand
2.5 2.5 0.5 0.5| Government Consumption
5.9 5.9 0.3 0. 3| Public Investment
Fkk *kk 0.0 0. 0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) : 4.3 4.9 1.1 1.3 Formation 3
Net Exports of Goods & Services
*kk *kk
] 2.1 2.1 o
6.7 6.7 1.4 1.4/ Exports of Goods & Services
) -2.6 -2.6 0.7 0.7] (Less) Imports of Goods & Services
hH
Final Sales of
*kk *kk
5.8 6.0 Domestic Product
5.3 5.4 Fhk *kk Gross National Income
1.8 1.7 Fhk *kk Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
hH
3.7 3.8 Fhk *kk GDP Deflator
2.6 2.6 Fhk *kk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 ——— (Chained (2015) Yen )
2022 2023 2023
10 12 1 3 4 6 79 10 12 10 12
0.4 1.0 1.0 -0.8 0.1 **= 0.4] Gross Domestic Product
L [1.8] [4.0]] [4-2]] [-3-2]| [0.4]| *** R Annual rate
0.0 1.3 -0.6 -0.8 -0.1f F** -0.2
Domestic Demand
0.0)] (1.4)] (-0.7)| (-0.8)] ** | (-0.1)f ***
-0.3 1.6 -0.9 -1.0 0.0 (0.0) 0.1 Private Demand
0.2 0.8 -0.7 -0.3 -0.3| (-0.1) -1.0] Private Consumption
Consumption of
0.2 0.8 -0.7 -0.3 -0.3] (-0.1) -1.0 Households
Excluding
0.2 0.9 -0.8 -0.4 -0.3] (-0.1) —l.3|mputedRent
Private Residential
0.7 0.3 1.8 -0.6 -1.0] (-0.0) -3.9 Investment
Private Non-Resi.
-1.3 2.0 -1.4 -0.1 2.0] (0.3) 8.4 Investment
(-0.1) (0.5)| (-0.1)| (-0.6) *** (-0.1)|| *** |Change in Private Inventories
0.9 0.4 0.2 0.0 -0.3| (-0.1) -1.1 Public Demand
0.7 0.1 -0.1 0.3 -0.2| (-0.0) -0. 7] Government Consumption
0.1 2.0 2.2 -1.0 -0.8| (-0.0) -3.0| Public Investment
(0.1)| (-0.0)| (-0.0)| (-0.0)| *** (-0.0)|| *** | Change in Public Inventories
(Regrouped) Gross Fixed Capital
) -0.7 1.7 -0.2 -0.4 1.0 (0.3) 4.2 Formation 3
Net Exports of Goods & Services
(0.4)] (-0.4) (1.7 (-0.0)| *** 0.2)|f *** 4
1.4 -3.5 3.8 0.9 2.6 (0.6) 10. 7] Exports of Goods & Services
) -0.8] -1.6| -3.6|  1.0|  1.7| (-0.4)|  6.9| Sc3) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
0.5| 0.5| 1-2| ‘0-3| 0-2| e " l.0| Dmﬂgﬂféiimt
0.8 1.6 1.7 -0.5 0.1] *** 0.2 Gross Domestic Income
1.4 0.3 2.1 -0.6 0.2| *** 0.9 Gross National Income
O.ll —l.5| 0_3| —l_0| 0_l| ke " Fkk | Compensation of Employees |
1 (cf)
2015 (Chained (2015) Yen : )
2022 2023
10 12 1 3 4 6 79 10 12
0.4 1.0 1.0 -0.8 0.1 Second Preliminary
[ 1 [1.8] [4.0] [4.2]| [-3.2] [0.4]] Annual rate
0.4 1.1 1.0 -0.8 -0.1 | First Preliminary
[ 1 [1.7] [4.4] [4.0]| [-3.3]| [-0.4]| Annual rate
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)

1
2015 (Chained (2015) Yen ; )
2022 2023
10 12 1 3 4 6 7 9 10 12
0.5 2.6 2.3 1.6 1.2 *kk Gross Domestic Product
1.0 2.9 1.0 -0.1 -0.2| *F**
Domestic Demand
(1.0) (3.0) (1.1 (0.1 fale (-0.2)
1.2 3.4 0.9 -0.7 -0.4] (-0.3) Private Demand
1.0 3.1 0.2 -0.2 -0.5| (-0.3)] Private Consumption
Consumption of
1.1 3.3 0.3 -0.2 -0.5| (-0.3) Households
Excluding
1.3 3.9 0.3 -0.3 -0.71 (-0.3) Imputed Rent
Private Residential
-2.8 -1.3 3.2 2.1 0.4 (0.0) Investment
Private Non-Resi.
2.9 5.1 1.4 -1.0 2.5 (0.4) Investment
(-0.0) (0.1) (0.2)| (-0.4)| *** (-0.4)] Change in Private Inventories
0.6 1.5 1.4 1.5 0.4 (0.1) Public Demand
2.1 1.6 0.8 1.0 0.1 (0.0)| Government Consumption
-5.7 0.6 5.6 3.4 2.3 (0.1)] Public Investment
(0.0) (0.0)| (-0.0) (0.0)| **=* (-0.1)| change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 0.1 3.3 2.4 0.3 2.1 (0.6) Formation 2
Net Exports of Goods & Services
3 (-0.5)| (-0.5)| (1.2)] (@1.8)| *** (1.4) 3
7.5 2.0 3.7 2.9 3.5 (0.8)| Exports of Goods & Services
(Less) Imports of Goods &
) 10.2 3.8 -1.6 -5.0 -2.4 (0.68)] services
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sal f
| 0'5| 2'6| 2'1| 2'O| 1'7| T | Dog;ﬂféiimt |
-1.1 2.0 3.2 3.7 2.8 *Hk Gross Domestic Income
0.2 1.7 3.3 3.4 2.0 Fkk Gross National Income
| —1.0| —2.0| —0_9| -2.3| —2_0| Fkk | Compensation of Employees |
1 )
(2015 (Chained (2015) Yen ; )
2022 2023
10 12 1 3 4 6 7 9 10 12
0.5 2.6 2.3 1.6 1.2 | Second Preliminary
0.5 2.6 2.3 1.7 1.0 | First Preliminary

1 Changes from the previous year
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
2022 2023 2023
10 12 13 4 6 79 10 12 10 12
1.8 2.2 2.6 -0.0 0.5| *** 2.1] Gross Domestic Product
[ 7.6] 9.1]| 10.7]| [-0.1] 2.1 *** REES Annual rate
0.8 1.7 0.2 -0.3 0.4] *** 1.5
Domestic Demand
0.8)[ (1.8)] (0.2)| (-0.3)] ** | (0.4)}f ***
0.4 2.1 0.2 -0.6 0.4 (0.3) 1.7 Private Demand
0.8 2.2 -0.3 0.3 -0.1{ (-0.0)|| -0.3| Private Consumption
Consumption of
0.8 2.2 -0.3 0.4 -0.1| (-0.0) -0.3 Households
Excluding
0.9 2.6 -0.3 0.4 -0.1| (-0.0) -0.4 Imputed Rent
Private Residential
0.6 -0.2 1.6 -0.6 -0.7{ (-0.0) -2.8 Investment
Private Non-Resi.
-0.2 2.2 -0.5 0.9 2.9 (0.5) 12.2 Investment
(-0.1)| (0.0) (0.3)] (-0.7)| *** |(-0.1)| *** |change in Private Inventories
1.7 0.8 0.2 0.4 0.2 (0.0) 0.7 Public Demand
1.2 0.5 -0.5 0.6 0.3 (0.1) 1 .2| Government Consumption
1.0 2.4 3.2 -0.4 -0.3[ (-0.0)| -1.1] Public Investment
(0.1)| (-0.0)| (-0.0)| (-0.0)| *** |(-0.0)[ *** | Change in Public Inventories
) 3 0.1 1.9 0.5 0.4 1.8| (0.4) 7.2 (Regroupig)rm(;ic:)sns Fixgd Capital
Net Exports of Goods & Services
4 (1.0)] (0.9 (@2.4] (0.3) ** | (0.2)f *** 4
1.6 -5.6 4.5 3.9 4.9 (1.1 21 . 1] Exports of Goods & Services
(Less) Imports of Goods &
) -2.5 -6.3 -5.9 2.4 4.0](-0.9) 16.9] services
Note: The figures in indicate contributions to changes in GDP
(cH)
" Final Sales of
l.8| 2.2| 2-3| 0-7| 0-6| ** || 2-6| Do&iﬂéﬁi&mt
2.4 0.9 3.0 -0.1 0.7| *** 2.7 Gross National Income
0.8 0.1 0.8 -0.2 0.4 *** Fekk Compensation of Employees
1.4 1.2 1.5 0.8 0.4 *** Fhk GDP Deflator
0.8 0.4 0.8 0.4 0.4 *** kol Domestic Demand Deflator
1 (cH)
)
2022 2023
10 12 13 4 6 7 9 10 12
1.8 2.2 2.6 -0.0 0.5 | Second Preliminary
[ 1 7.6] 9.1]( 10.7]|] [-0.1] 2.1]] Annual rate
1.9 2.3 2.5 -0.1 0.3 First Preliminary
[ 1 7.6] 9.4]( 10.4]| [-0-2] 1.2]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)

2 Annualized

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

1
)
2022 2023
10 12 1 3 4 6 7 9 10 12
2.0 4.9 6.1 6.9 5.1 *** Gross Domestic Product
4.7 6.2 3.8 2.4 1.9| ***
Domestic Demand
@. 7| (6.3) (.9 (2.5 *** (2.0)
5.2 6.8 3.7 2.1 2.0| (1.6) Private Demand
4.7 6.4 3.3 2.9 2. (1.2)] Private Consumption
4.9 6.6 3.3 3.0 2.2 (1.2)]consumption of
Excluding
5.9 7.9 4.0 3.6 2.6 (1.2 Imputed Rent
Private Residential
0.8 0.4 2.8 1.4 -0.0{ (-0.0) Investment
Private Non-Resi.
7.7 9.0 4.7 2.2 5.6 (0.9) Investment
(0.1)| (0.0)|] (0.2)] (-0.5)| **=* (-0.6)| Change in Private Inventories
3.1 4.3 3.9 3.3 1.5 (0.4) Public Demand
4.1 4.3 3.0 2.0 0.8| (0.2)] Government Consumption
-1.3 4.2 8.9 6.4 4.8| (0.3)] Public Investment
(0.0)] (0.0)| (-0.0)| (0.1)| **=* (-0.0)| Change in Public Inventories
) 2 4.5 6.9 5.2 2.9 4.6 (1 . 2) (Regroup'e:c(i))rmGa;ti)osns Fix;d Capital
Net Exports of Goods & Services
3 (-2.7)| (-1.4) (2.2) 4.4 *** (3.2) 3
22.2 9.8 5.4 4.6 7.3| (1.6)] Exports of Goods & Services
(Less) Imports of Goods &
) 34.6 15.2 -4.2 -11.9 -5.9 (1.6)| services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
| 1'9| 4'8| 6'0| 7'3| 5'8| e Dorrllestic Product
3.3 4.6 6.1 6.6 43| *** Gross National Income
3.3 1.6 2.6 1.5 1.3 *** Compensation of Employees
1.4 2.3 3.7 5.2 3.9 *** GDP Deflator
3.6 3.2 2.7 2.5 2.1| *** | Domestic Demand Deflator
(chH)
(@D)
2022 2023
10 12 1 3 4 6 7 9 10 12
2.0 4.9 6.1 6.9 5.1 Second Preliminary
2.0 4.9 6.1 6.9 4.9 First Preliminary
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Annual Real Growth Rate

1
2015 — " — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2021 2022 2021 2022 2023
2.8 1.5 *** 2.6 1.0 1.9| *** Gross Domestic Product
2.0 2.0 *** 1.5 1.5 0.9| ***

Domestic Demand

2.0)| = | 2.0)| (.5 @.5| == | (0.9)

2.3 2.7 (2.0) 1.2 2.2 0.8| (0.6) Private Demand

1.8 2.7 (1.5) 0.8 2.2 0.6[ (0.4)] Private Consumption

2.1 2.8] (L.B)| 0.9 2.3] 0.7| (0.4)fonsumptionof

2.5 3.4/ @.5)| 1.0 2.8 0.8 (0.4) ﬁ;b%i?%ent

0.1 -3.4[(-0.1)| -0.3| -3.5] 1.1| (0.0)f"ivate Residentia

Private Non-Resi.
Investment

(0.5)| *** (0.1) (0.4)| (0.3)[ *** | (-0.1)]Change in Private Inventories

1.7 3.4] 0.6)] 0.5 1.9 2.1 (0.9

1.2| -0.1| (-0.0) 2.3 -0.6 1.2 (0.3) Public Demand

3.2 1.4] (0.3) 3.4 1.7 0.9| (0.2)] Government Consumption

-6.5| -6.1|(-0.3)] -1.8] -9.6 2.8| (0.1)] Public Investment

(0.0)| *** [ (0.0)| (0.0)| (0.0)[ *** | (-0.0)|Change in Public Inventories

) 2 -0.4 0.4 .| -0.1] -1.4] 2.1| (0.5)| Reoroupesh Gross Fixed Capital

3 (0 . 8) Kook (—0 . 5) (1 .0) (—0 . 5) o (1 ] 0) Net Exports of Gosods & Services

12.4 4.7 (0.9)| 11.9 5.3 3.0/ (0.7)] Exports of Goods & Services

(Less) Imports of Goods &

«C 7.2 6.9/ (-1.)| 5.1 7.9] -1.3] (0.3)] sovices
Note: The figures in indicate contributions to changes in GDP
hH
Final Sales of
2.3 1.4 = 2.1 0.6 2.1 Domestic Product
0.9 -0.3[ *** 1.2 -1.3 2.9| *** Gross Domestic Income
2.4 0.4 *** 2.3 -0.1 2.6 *** Gross National Income
0.7 -1.3 *** 1.1 -1.2 -1.8| *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate
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1
A ()
(Fiscal Year) (Calendar Year)
2021 2022 2021 2022 2023
2.7 2.3 *** 2.4 1.3 5.7 *** Gross Domestic Product
3.9 5.2 *** 2.6 4.6 3.5 ***
Domestic Demand
B.9| = | (B.3)] (2.6)] (4.6)] = | (3.6)
4.3 6.4 (4.8) 2.4 5.8 3.6 (2-8) Private Demand
3.0 5.9 B.2) 1.4 5.1 3.6/ (2.0)] Private Consumption
3.3 6.1 (3.2)| 1.5 5.3 3.7| (2.0)f5orsumetonof
4.0 7.4 3.2)] 1.8 6.4 4.5 (2.0)| i ben
7.7 1.5 (0. 5.0 3.4| 1.1 (0.0)|prvate Residentil
4.4/ 7.8 (1.3)| 22| 6.2] 5.5] (0.9)fqmvae Non-Rest
(0.5)| *** (0.2)] (0.5)| (0.4)| *** | (-0.2)| Change in Private Inventories
2.8 1.9 (0.5) 3.1 1.2 3.2 (0.9 Public Demand
4.3 2.8 (0.6) 3.8 2.9 2.5 (0.5)] Government Consumption
-3.3] -1.7| (-0.1) 0.5 -5.2 5.9| (0.3)] Public Investment
(0.0)[ *** | (-0.0)] (0.0)| (-0.0)| =*=*= (0.0)| Change in Public Inventories
) 3.1 49 @2 2.2] 3.3 4.9] (1.3)| Reorourd Ooss Fixed Capia
o (-1.2)| ** | (-2.9)| (-0.3)| (-3.3)| **= 2.1 NmEmmnsMGgﬂs&Smes
23.0( 18.7 (3.5)| 19.5| 20.4 6.7 (1.4)]Exports of Goods & Services
) 30.3| 32.3| (-6.4)| 20.8| 37.4| -2.6| (0.7)]%c) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH)
4.3 3.1 *** 3.5 2.5 5.4 *** Gross National Income
2.1 2.4 F** 2.0 2.3 1.7] *** Compensation of Employees
-0.1 0.8 *** -0.2 0.3 3.8| **= GDP Deflator
1.8 3.2| *** 1.1 3.1 2.6| *** Domestic Demand Deflator

1
2

3

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation

Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———*—— (Chained (2015) Yen )
2022 2023 2023 2023
10 12 13 46 79 10 12 10 12 | 10 12
0.2 0.8 -0.7 -0.3 -0.3] (-0.1) -1.0 -0.5| Consumption of Households
Direct Purchases Abroad
11.1 65.2 11.7 24.3 2.8/ (0.0) 11.5( 137.1 by Resident Households
(Less) Direct Purchases in
343.7 60.4 22.8 2.1 14.1| (-0.1) 69.4| 127.9| the Domestic Market by
Non-Resident Households
Domestic Final
0.7 1.1 -0.5 -0.4 -0.1] (-0.0) -0.2 0.2] Consumption Expenditure
of Households
1.3 6.1 -2.1 -2.9 6.1 (0.3) 26.9 7.0 Durable Goods
-0.3 -4.1 3.4 -3.4 -1.3| (-0.0) -5.2 -5.5] Semi-Durable Goods
0.1 1.8 -2.4 -0.3 -0.5| (-0.1) -2.0 -1.8| Non-Durable Goods
1.1 0.8 0.4 0.3 -0.5| (-0.2) -2.2 1.0 Services
0.7 0.5 1.8/ -0.8 -0.9| (-0.0) -3.7 0.6| Residential Investment | &
Other Buildings and g
-0.4 1.6 -0.1 -0.1 0.4 (0.0) 1.8 2.0 SIS H
7.7 10.8 -1.6 0.6 2.2| (0.0) 9.3 12.4| Transport Equipment | g
Other Machinery and §
-4.5 0.9 -0.7 -2.0 3.3 (0.2) 13.7 1.3 Equipment etc. g
Intellectual Property g
1.4 0.5 1.0 -0.0 0.7 (0.0) 2.8 2.2 Products &
-0.9 3.4 -0.9 -2.4 0.4 (0.1) 1.8 0.2| Gross Capital Formation
oo, oo, of which Change in
(-0.0)| (0.5 (-0.2)| (-0.5) (-0.2) 05| " Ventories
Net Exports of
4| (0.4) (0.8 (@@.7)| (-0.0)| *** 0.2)f *=* D] Goods & somvices 4
1.4 -3.5 3.8 0.9 2.6| (0.6) 10.7 3.5|] Exports of Goods & Services
0.2 -5.9 3.2 0.4 0.1 (0.0) 0.4 -2.3| Exports of Goods
5 6.8 6.2 6.1 Dol 11.3] (0.5) 53.5 28.9| Exports of Services 5
-0.8 -1.6 -3.6 1.0 1.7 (-0.4) 6.9 -2.4] Imports of Goods & Services
0.1 -3.1 -4.4 -0.2 3.0[ (-0.6) 12.6 -4.6]  Imports of Goods
6 -4.0 4.7 -0.2 5.4 -2.8| (0.2)} -10.7 7.2| Imports of Services 6

B w NP

Note: The figures in

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports Less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2024.3.11

1 2 3
— )
2022 2023 2023 | 2023
10 12| 1 3 4 6 79 10 12 10 12 [ 10 12
0.8 2.2 -0.3 0.4 -0.1] (-0.0)[ -0.3 2.2| Consumption of Households
Direct Purchases Abroad
12.2| 58.7| 19.6] 35.7 1.7 (0.0) 7.1 162.8 by Resident Households
(Less) Direct Purchases in
350.6| 61.6( 23.8 2.7 15.4| (-0.1)| 77.6| 135.7| the Domestic Market by
Non-Resident Households
Domestic Final
1.4 2.6/ -0.1 0.3 0.2| (0.1) 0.6 2.9| Consumption Expenditure
of Households
4.5 5.8 -1.4] -3.3| 10.1] (0.4) 46.7| 10.4 Durable Goods
0.8 -2.9 4.3 -2.2| -0.9((-0.0) -3.4] -1.7] Semi-Durable Goods
1.4 3.9 -2.3 0.4 -0.3] (-0.0)f -1.2 1.6] Non-Durable Goods
0.9 2.0 0.8 1.0 -0.9|(-0.3)| -3.5 3.1 Services
0.6 0.1 1.6/ -0.7 -0.7| (-0.0)]f -2.8 0.3] Residential Investment %
Other Buildings and ‘§
0.8 1.9 0.9 0.7 1.0 (0.1) 3.9 4.7 Structures 3
8.9 11.3] -0.1 1.7 2.8 (0.0)]f 11.6| 16.4| Transport Equipment E
Other Machinery and §
-3.5 1.3 0.3 -0.8 4.2| (0.3)| 18.0 4.9 Equipment etc. g
Intellectual Property | 8
1.8 0.8 1.8 0.9 0.8 (0.0) 3.4 4.5 RS 5
0.4 1.9 1.7 -2.4 1.3] (0.3) 5.4 2.2| Gross Capital Formation
of which Change in
O.D| .0 ©.3)|Co.n| == |o.p| = |o.6) * T
Net Exports of
s | @0 0.9 @d| ©03) ** | 0.2 *** | G| soods & sorvices 4
1.6 -5.6 4.5 3.9 4.9 (1.1 21.1 7 . 3] Exports of Goods & Services
0.5 -7.9 3.9 3.9 2.6 (0.4)] 10.8 1.9] Exports of Goods
5 6.5 4.0 6.6 4.1 13.1| (0.6)] 63.9] 30.7| Exports of Services 5
-2.5| -6.3] -5.9 2.4 4.0 (-0.9)| 16.9( -5.9|mports of Goods & Services
-2.0) -8.6| -7.4 0.5 5.8| (-1.0)|| 25.4| -9.7 Imports of Goods
6 -4.4 3.3 -0.2 9.0 -1.9] (0.1)f -7.4] 10.5| Imports of Services 6

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




- Released: 2024.3.11
Annual Real Growth Rate

1
2015 — (Chained (2015) Yen ; )
(Fiscal Year) (Calendar Year)
2021 2022 2021 2022 2023

2.1 2.8| (1.5) 0.9 2.3 0.7| (0.4)]Consumption of Households

Direct Purchases Abroad

3.8/ 74.7) (0.0)| -48.0| 38.7| 148.3| (0.1 by Resident Households

o’/

(Less) Direct Purchases in
-4.6| 241.7((-0.2)] -51.9| 85.3| 382.3| (-0.7)] the Domestic Market by
Non-Resident Households

Domestic Final

2.0 3.1 @1.7) 0.8 2.4 1.6 (0.9)] Consumption Expenditure
of Households

-0.6 3.3] (0.1) 2.7 -0.7 6.4| (0.3) Durable Goods

7.0 11.2| (0.4) 5.1 11.1] -0.9|(-0.0)] Semi-Durable Goods

0.5/ -0.6/(-0.1)] -0.1] -0.7[ -1.0|(-0.2)] Non-Durable Goods

2.7 42| (1.3) 0.5 3.6 2.7 (0.8) Services

-0.3] -3.0{(-0.1)] -0.7] -3.4 1.4] (0.1)] Residential Investment

Other Buildings and

-4.1] -1.5/(-0.1)] -1.4] -5.1 2.3 (0.2) Structures

-3.5| -0.3|(-0.0)] -0.3] -10.2( 17.8| (0.2)| Transport Equipment

Other Machinery and
Equipment etc.

Intellectual Property
Products

3.3 1.4 . 1.5 2.1 -1.2[(-0.1)

Gross Fixed Capital Formation by Type

1.9 4.9] (0.3)] 0.5 3.9 3.3 (0.2)

1.5 1.0| (0.3) 1.6 -0.2 1.5 (0.4)| Gross Capital Formation

of which Change in

0.5)| *=** | (0.1)] (0.4 (0.3)| *** |(-0.2) Inventories

Net E; ts of
2 0.8)] *** (-0.5)] (1.0)[ (-0.5)| *** (1.0) Goodse&gg:)vricse(s) 2

12.4 4.7 (0.9)] 11.9 5.3 3.0| (0.7)]Exports of Goods & Services

14.2 2.5 (0.4)] 14.3 4.7 -2.3[(-0.4)] Exports of Goods

3 4.8 15.0| (0.5) 1.9 7.9 27.2| (1.1)| Exports of Services 3

7.2 6.9| (-1.4) 5.1 7.9 -1.3| (0.3)]!mports of Goods & Services

7.3 5.9] (-0.9) 6.1 7.6 -4.4] (0.9)] Imports of Goods

4 7.0 10.9| (-0.5) 2.2 8.9 11.5( (-0.6)] Imports of Services 4

Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2024.3.11

(@)
(Fiscal Year) (Calendar Year)
2021 2022 2021 2022 2023
3.3 6.1 (3.2) 1.5 5.3 3.7 (2.0)] Consumption of Households
Direct Purchases Abroad
15.6 114.2 (0.1)] -43.4] 69.5| 181.0( (0.2) by Resident Households
(Less) Direct Purchases in
-4.5( 257.6| (-0.2)] -52.2| 92.6| 396.8| (-0.7)] the Domestic Market by
Non-Resident Households
Domestic Final
3.3 6.4 (3.4) 1.4 5.4 4.7 (2.5)] Consumption Expenditure
of Households
-0.5 8.4 (0.3) 2.9 2.6 11.2( (0.5) Durable Goods
6.8 13.4( (0.4) 5.0 12.4 3.0/ (0.1)] Semi-Durable Goods
4.6 5.8/ (0.9) 2.1 6.1 3.2[ (0.5)] Non-Durable Goods
2.8 5.7 (1.7) 0.4 4.7 4.7 (1.4) Services
7.2 1.9/ (0.1) 4.5 3.5 1.5| (0.1)] Residential Investment | &
2
Other Buildings and | =
-0.4 3.2 (0.3) 1.2 -0.3 5.5 (0.4) SIS g
-2.5 3.7| (0.0) 0.3 -7.3| 22.5| (0.3)| Transport Equipment L:q_i
Other Machinery and §
5.5 7.0[ (0.5) 2.3 7.4 2.8 (0.2) Equipment etc. g
Intellectual Property | &
4.1 7.1 (0.4) 2.4 5.9 5.5 (0.3) IS 5
5.3 5.71 (1.5) 4.3 4.7 4.1 (1.1)] Gross Capital Formation
oy e of which Change in
(0.5) 0.2 0.5)] (0.9 (-0.2) Inventories
Net E ts of
e = [eolcoa]a] = [ @] e
23.0| 18.7| (3.5)| 19.5| 20.4 6.7 (1.4)]Exports of Goods & Services
25.3| 16.4 (2.5)| 22.4f 19.9 1.5| (0.3)] Exports of Goods
3 13.4] 29.6| (1.0) 7.5 22.5| 30.2| (1.2)| Exports of Services 3
30.3] 32.3[ (-6.4)] 20.8| 37.4] -2.6| (0.7)]Imports of Goods & Services
35.0] 35.0[(-5.5)] 25.0/ 42.1] -6.6| (1.4) Imports of Goods
4 15.3] 22.2| (-0.9) 7.9] 20.8| 14.4| (-0.7)| Imports of Services 4

1
2

3

4

Note: The figures in

Changes from the previous year

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households
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