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Quarterly Estimates of GDP for April - June 2024 (Second Preliminary Estimates)

GDP (Expenditure Approach) and Its Components

1 2

6 9 9

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate,
Seasonally Adjusted Series, Quarter-to-Quarter)

9.9

2015 (Chained (2015) Yen(seasonally adjusted) )
2024 4 6
( 6Py 2
1 1
(2024.8.15 ) 2 (2024.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.7 Gross Domestic Product
*hk KAk
3.1 2.9 Annual rate
0.9 0.8 0.9 0.8 Domestic Demand
0.8 0.7 0.6 0.6 Private Demand
1.0 0.9 0.5 0.5| Private Consumption
Consumption of
1.0 0.9 0.5 0.5 Households
Excluding
1.2 1.1 0.5 0.5 Imputed Rent
1.6 1.7 0.1 0. 1| Private Residential Investment
0.9 0.8 0.2 0. 1| Private Non-Resi. Investment
kel bkl -0.1 —Q. 1| Change in Private Inventories
0.9 0.8 0.2 0.2 Public Demand
0.1 0.1 0.0 0. 0| Government Consumption
4.5 4.1 0.2 0. 2| Public Investment
ikl kil -0.0 —0. 0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) ° 1.7 1.5 0.4 0.4 Formation 3
Net Exports of Goods & Services
. KAk
4 _O - 1 _0 - 1 4
1.4 1.5 0.3 0. 3| Exports of Goods & Services
( ) 1.7 1.7 -0.4 —-0.4| (Less) Imports of Goods & Services
(chH
Final Sales of
*hKk KAk
0.9 0.8 Domestic Product
1.3 1.3 *kk *kk Gross National Income
0.8 0.8 Fkx Fkk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2

Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

( seasonally adjusted)

2024 4 6
1 ( 6Py 2
(20%4.8.15 y| 2 (20%4.8.15 y| 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.
1.8 1.8 Gross Domestic Product
o *hk
7.4 7.2 Annual rate

1.8 1.8 1.9 1.8 Domestic Demand
2.0 1.9 1.5 1.5 Private Demand
1.5 1.4 0.8 0. 8| Private Consumption
1.6 1.4 0.8 0.8| foveenoits
1.8 1.7 0.8 0.8 %;Lutii(;]gRent
3.1 3.4 0.1 0. 1| Private Residential Investment
1.9 1.9 0.3 0. 3| Private Non-Resi. Investment

*kk *kk 0.2 (0. 2| Change in Private Inventories
1.4 1.4 0.4 0.4 Public Demand
0.4 0.4 0.1 0. 1| Government Consumption
5.5 5.2 0.3 0. 3| Public Investment

Fxk Fokk 0.0 0.0/ Change in Public Inventories

) 3 2.8 2.7 0.7 0.7 (Regrouple:((j))rm(;;?oss Fix;d Capital
4 *kk KKk -0.0 -0.0 Net Exports of Gc‘)lods & Services
3.7 3.7 0.8 0. 8| Exports of Goods & Services
) 3.7 3.7 -0.9 -0.9/ (Less) Imports of Goods & Services
: (chH)

1.6 1. 5 il e Doilwr:gti?:algarsoglfjct
2.3 2.3 Fkk okakel Gross National Income
1.4 1.4 *h*k *h*k Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(cH
2024 4 6
5
1st Prelim. 2nd Prelim.
1.0 1.0 GDP Deflator
1.0 1.0| Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 (Chained (2015) Yen )
2023 Fiscal Year)
1 ( GP) 2
1 1
(2024.8.15 ) 2 (2024.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.8 *hk *h*x Gross Domestic Product
-0.5 -0.5 -0.6 -0.6 Domestic Demand
-0.6 -0.6 -0.5 -0.5 Private Demand
-0.6 -0.6 -0.3 -0. 3| Private Consumption
Consumption of
-0.6 -0.6 -0.3 =0 3| Households
Excluding
-0.8 -0.8 -0.3 -0.3 Imputed Rent
0.3 0.3 0.0 0. 0| Private Residential Investment
0.3 0.3 0.1 0. 1| Private Non-Resi. Investment
F*xk *kk -0.2 —(. 2| Change in Private Inventories
-0.3 -0.3 -0.1 -0.1 Public Demand
-0.5 -0.5 -0.1 -0. 1| Government Consumption
0.7 0.7 0.0 0.0| Public Investment
*kk fadaiad -0.0 -0. 0| change in Public Inventories
(Regrouped) Gross Fixed Capital
) ’ 0.4 0.4 0.1 0.1 Formation 3
*kk FkKk Net Exports of Goods & Services
g 1.4 1.4 °
2.8 2.8 0.6 0. 6| Exports of Goods & Services
( ) -3.2 -3.2 0.8 0. 8/ (Less) Imports of Goods & Services
[(2))
Final Sales of
*xK *xK
1.0 1.0 Domestic Product
1.9 2.0 badaiad *xk Gross National Income
-1.5 -1.5 Fkk *kk Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
(@)
2023 Fiscal Year)
1 ( 6Py 2
1 1
(2024.8.15 ) 2 (2024.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
4.9 4.9 *okk *xx Gross Domestic Product
1.9 1.9 1.9 1.9 Domestic Demand
2.0 2.0 1.6 1.6 Private Demand
2.2 2.2 1.2 1. 2| Private Consumption
Consumption of
2.2 2.2 1.2 1.2 Households
Excluding
2.7 2.7 1.2 1.2 Imputed Rent
0.2 0.2 0.0 0. 0| Private Residential Investment
3.7 3.7 0.6 0.6/ Private Non-Resi. Investment
*kk kK -0.3 —-(0. 3] Change in Private Inventories
1.3 1.3 0.3 0.3 Public Demand
0.7 0.7 0.2 0. 2| Government Consumption
3.7 3.7 0.2 0. 2| Public Investment
fataded *hk 0.0 0. 0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 3.2 3.2 0.8 0.8 Formation 3
Net Exports of Goods & Services
*kk *kk
4 3.0 3.0 ]
6.8 6.8 1.5 1.5/ Exports of Goods & Services
) -5.8 -5.8 1.5 1.5] (Less) Imports of Goods & Services
(ch
Final Sales of
*kk *kk
5.2 5.2 Domestic Product
4.7 4.7 *kk Fekk Gross National Income
1.8 1.8 Fokk *xx Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(ch
4.0 4.0 *okk *xx GDP Deflator
2.4 2.4 *okk *xx Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

1 2
2015 ——— (Chained (2015) Yen )
2023 2024 2024
4 6 79 10 12 1 3 4 4 6
0.7 -1.1 0.1 -0.6 0.7 === 2.9] Gross Domestic Product
[ [2.8]1| [-4-31| [0-21| [-2-4]] [2-9]] *** RN Annual rate
-1.0 -0.8 -0.1 -0.1 0.8 *** 3.1
Domestic Demand
(-1.0)] (-0.8)| (-0.1)| (-0.1)f *** 0.8)) >
-1.0 -1.1 0.0 -0.2 0.7 (0.6) 3.0 Private Demand
-0.8 -0.3 -0.3 -0.6 0.9 (0.5) 3.7| Private Consumption
Consumption of
-0.8 -0.3 -0.3 -0.6 0.9] (0.5) 3.8 Households
Excluding
-0.9 -0.4 -0.4 -0.7 1.1 (0.5) 4.5|mputedRent
Private Residential
1.4 -1.2 -1.1 -2.6 (0.1) 7. Investment
Private Non-Resi.
-2.0 -0.2 2.1 -0.5 0.8] (0.1) 3.1 Investment
(-0.0)| (-0.6)| (-0.1) (0.3)| *** (-0.1)|| *** |Change in Private Inventories
-0.9 0.1 -0.4 0.1 0.8 (0.2) 3.3 Public Demand
-1.2 0.6 -0.1 0.3 0.1 (0.0) 0. 4] Government Consumption
1.0 -1.9 -1.7 -1.1 4.1 (0.2) 17.2] Public Investment
(-0.0)| (-0.0)| (-0.0)] (0.0)| =*** (-0.0)[| *** | Change in Public Inventories
-0.9 -0.7 0.9 -0.9 1.5 0.4) 6.3 (Regroup'i((i))rmGa;zi);ns Fixgd Capital
Net Exports of Goods & Services
(1.7 (-0.3)] (0.2)] (-0.5)] *=* | (0.1 **=* 4
3.2 0.1 3.0 -4.6 1.5 (0.3) 6. 1] Exports of Goods & Services
« D -4 1.3 2.0 -2.5] 17| (-0.4)  6.9| UeSe) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
0o o8 o7 a0 of = | sq e
1.2 -0.7 0.1 -0.7 0.7| *** 3.0 Gross Domestic Income
1.5 -0.7 0.2 -0.6 1.3 *** 5.1 Gross National Income
—O_4| -0_6| 0. 1| 0_2| 0_8| bkaiad " bkl | Compensation of Employees
1 (cf)
2015 (Chained (2015) Yen ; )
2023 2024
4 6 79 10 12 1 3 4 6
0.7 -1.1 0.1 -0.6 0.7 Second Preliminary
[ 1 [2.8]1| [-4.31] [0.2]| [-2.41] [2.9]] Annual rate
0.6 -1.0 0.1 -0.6 0.8 First Preliminary
[ 1 [2.4]1] [-4.0]1| [0.31] [-2.3]] [3.1]| Annual rate
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Quarterly Real Growth Rate (Original Series, Year-over-Year)

1
2015 (Chained (2015) Yen ; )
2023 2024
4 6 79 10 12 1 3 4 6
2.0 1.3 0.9 -0.9 -1.0 Fkk Gross Domestic Product
0.7 -0.4 -0.6 -1.8 -0.3 faleiel
Domestic Demand
(0.8)] (-0.4)| (-0.6) (-1.9 el (-0.3)
0.9 -0.8 -0.5 -2.0 -0.6] (-0.5) Private Demand
0.2 -0.2 -0.6 -1.8 -0.3| (~0.2)| Private Consumption
Consumption of
0.2 -0.2 -0.6 -1.8 -0.3| (-0.2) Households
Excluding
0.3 -0.3 -0.8 -2.2 -0.4| (-0.2) Imputed Rent
Private Residential
3.1 1.9 -0.0 -3.7 -3.2| (-0.1D) Investment
Private Non-Resi.
1.2 -1.3 2.3 -0.6 2.2 (0.3) Investment
(0.2)| (-0.4)| (-0.5)| (-0.3)f *** (-0.6)| Change in Private Inventories
0.2 0.6 -0.7 -1.2 0.6 (0.2) Public Demand
-0.7 -0.0 -0.7 -0.4 0.8 (0.2)| Government Consumption
6.3 3.1 -0.3 -4.4 -0.0] (-0.0)| Public Investment
(-0.0) (0.0)| (-0.1)| (-0.0)f *** (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 2.5 -0.0 1.4 -1.7 1.0 (0.2) Formation 2
Net Exports of Goods & Services
3 (1.2)] (1.8)] (1.5)] (1.0)] *** (-0.7) 3
3.4 2.5 4.0 1.2 -0.3| (-0.1)] Exports of Goods & Services
(Less) Imports of Goods &
( ) -1.8 -5.2 -2.3 -3.3 2.5]  (-0.6)| services
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sales of
| 1'7| 1'7| 1'4| _0'5| _0'4| el | Do$eﬁhl%ommt |
2.9 3.3 2.4 0.1 -0.5 Fkk Gross Domestic Income
3.0 3.1 1.4 0.4 0.1 Fekek Gross National Income
| —0.9| —2.2| —1.9| —0.8| 0,8| Fkek | Compensation of Employees |
1 (cf)
2015 (Chained (2015) Yen ; )
2023 2024
4 6 79 10 12 1 3 4 6
2.0 1.3 0.9 -0.9 -1.0 Second Preliminary
2.0 1.3 0.9 -0.9 -0.8 First Preliminary

1 Changes from the previous year
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
— )
2023 2024 2024
4 6 79 10 12 1 3 4 6 4 6
2.0 -0.0 0.7 -0.3 1.8 *** 7.2| Gross Domestic Product
[ 8.1]| [-0.0] 2.8]| [-1.1] 7.2]| *** ERS Annual rate
-0.3 -0.2 0.4 0.3 1.8 *** 7.3
Domestic Demand
(-0.3)| (-0.2) (0.4 (0.3)| *** (1.8)|f ***
0.0 -0.5 0.5 0.4 1.9 (1.5) 7.9 Private Demand
-0.2 0.3 0.1 0.3 1.4 (0.8) 5.8| Private Consumption
Consumption of
-0.2 0.3 0.1 0.3 1.4 (0.8) 5-9| Households
Excluding
-0.2 0.3 0.1 0.3 1.71 (0.8) 7.0 Imputed Rent
Private Residential
0.8 -1.0 -0.7 -1.6 3.4 (0.1) 14.3 Investment
Private Non-Resi.
-1.1 0.9 2.9 0.5 1.9 (0.3) 7.7 Investment
(0.3)] (-0.7)| (-0.1)| (0.1)| **=* (0.2)| *** | Change in Private Inventories
-1.2 0.7 0.1 0.2 1.4 (0.4) 5.6 Public Demand
-1.7 1.1 0.4 0.3 0.4 (0.1) 1 .7] Government Consumption
1.6 -0.8 -1.1 -0.3 5.2 (0.3)| 22.4| Public Investment
(-0.0)| (-0.0)[ (-0.0)| (0.0)f *** (0.0)| *** | Change in Public Inventories
Regrouped) Gross Fixed Capital
) -0.3] 0.2 1.6 0.0 2.7 (0.7)] 11.3| Regrouped) Cross Fixed Capi
Net Exports of Goods & Services
(2.2)| (0.2)] (0.3)] (-0.6)| *** [ (-0.0)f *** 4
3.7 3.4 6.2 -3.8 3.7 (0.8) 15 . 6] Exports of Goods & Services
Less) Imports of Goods &
) -6.1| 2.2 4.8 -1.1]  3.7|(-0.9)| 15.6] 55
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sal f
1.7| 0.7| 0-8| ‘0-4| 1-5| il || 6-2| Dor%réztica:r?)guct
2.2 -0.1 0.8 -0.2 2.3 *** 9.3 Gross National Income
0.3 0.1 0.6 1.3 1.4 *** Fkk Compensation of Employees
1.3 1.1 0.6 0.3 1.0 *** Hkk GDP Deflator
0.7 0.5 0.5 0.5 1.0 *** Fekk Domestic Demand Deflator
1 (cH)
(@)
2023 2024
4 6 79 10 12 1 3 4 6
2.0 -0.0 0.7 -0.3 1.8 | Second Preliminary
[ 1 8.1]| [-0.0] 2.8]] [-1.1] 7.2]] Annual rate
2.0 -0.1 0.7 -0.2 1.8 First Preliminary
[ 1 8.2]| [-0.3] 2.8]| [-1.0] 7.4]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

3

1
)
2023 2024
4 6 7 9 10 12 1 3 4 6
5.8 6.6 4.8 2.5 2.1 *** Gross Domestic Product
3.5 2.1 1.5 0.4 2.3 ***
Domestic Demand
3.6)| (2.2)| (1.6)[ (0.4)] *** (2.3)
3.7 2.0 1.9 0.7 2.3] (1.7) Private Demand
3.2 2.9 2.1 0.6 2. (1.2)] Private Consumption
3.3 3.0 2.1 0.6 2.1| (1.1)] consumption of
Excluding
4.0 3.6 2.5 0.8 2.5 (1.0 Imputed Rent
Private Residential
2.7 1.2 -0.3 -2.7 -0.0{ (-0.0) Investment
Private Non-Resi.
4.7 1.9 5.4 3.1 6.3 (1.0) Investment
(0.2)| (-0.5)| (-0.6)| (-0.3)| **=* (-0.4)| change in Private Inventories
2.8 2.4 0.4 -0.3 2.3 (0.6) Public Demand
1.6 1.0 0.1 0.2 2.1| (0.5)] Government Consumption
9.7 6.2 2.4 -1.5 3.7 (0.2)] Public Investment
(-0.0)| (0.1)| (-0.0)| (-0.0)| **=* (-0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 5.3 2.6 3.9 1.4 4.8] (1.1) Formation 2
Net Exports of Goods & Services
3 (2.2) 4.4 (3.3) (2.0) *** (-0.2) 3
5.3 4.4 8.1 9.4 9.4| (2.0)] Exports of Goods & Services
(Less) Imports of Goods &
) -4.2 -12.0 -5.7 -0.5 9.6| (-2-2)] services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
| 5'7| 7'0| 5'5| 2'8| 2'6| e Do$esﬂchMum
5.9 6.3 3.8 2.8 2.7 *** Gross National Income
2.6 1.5 1.3 2.1 3.8 *** Compensation of Employees
3.7 5.2 3.9 3.4 3.2 *** GDP Deflator
2.7 2.5 2.1 2.3 2.6| *** | Domestic Demand Deflator
(cf)
(@D)
2023 2024
4 6 7 9 10 12 1 3 6
5.8 6.6 4.8 2.5 2.1 | Second Preliminary
5.8 6.6 4.8 2.5 2.1 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




- Released: 2024.9.9
Annual Real Growth Rate

1
2015 — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2021 2022 2023 2022 2023
3.1 1.6 0.8 *** 1.2 1.7 *** Gross Domestic Product
2.3 2.1 -0.5] *** 1.7 0.7| ***

Domestic Demand

2.3)| 2.1 = (0.6 A.7)| = | (0.7)

2.6 2.9] -0.6|(-0.5) 2.4 0.8| (0.6) Private Demand

1.8 2.7 -0.6|(-0.3) 2.2 0.6| (0.3)] Private Consumption

2.1 2.8 -0.6/(-0.3)| 2.3] 0.7| (0.4)fonsumptonof

2.5 3.4 -0.8/(-0.3) 2.8 0.7] 0.3) IEnf;L”tiZ‘QRem

0.3 -3.3] 0.3] (0.0)] -3.3] 0.9| (0.0)fmvate Residentia

02 4] os O 26 2] oM

(0.5 (0.1)] *** |(-0.2)] (0.3)| *** | (-0.1)]Change in Private Inventories

1.2 -0.0] -0.3|(-0.1)] -0.4 0.3| (0.1) Public Demand

3.2 1.4 -0.5|(-0.1) 1.7 0.0[ (0.0)] Government Consumption

-6.5| -6.1 0.7] (0.0)] -8.7 1.7\ (0.1)] Public Investment

(0.0)[ (0.0)] *** |(-0.0)] (0.0)| *** | (-0.0)] Change in Public Inventories

) ) 0.6 0.8 0.4| (0.1) 0.5 1.8/ (0.5) (Regrouped) Gross Fixgd Capital

Formation

3 (O . 8) (_0 . 5) Fekk (1 . 4) (—O ] 5) o (1 ] 0) Net Exports of Gc;ods & Services

12.5 4.9 2.8 (0.6) 5.5 3.0] (0.6)] Exports of Goods & Services

« 7.4 7.3 -3.2] (0.8)] 8.2| -1.4| (0.4)|Ss3) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(chH
2.6 1.5 1.0[ ** 0.8 1.8 ™ Dofrilrgtialgersog{mt
1.1 -0.2 2.2 *** -1.0 2.7 *** Gross Domestic Income
2.6 0.6 2.0[ *** 0.3 2.3| *** Gross National Income
0.7] -1.3| -1.5| =*** -1.2| -1.8] *** Compensation of Employees

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate
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1
A ()
(Fiscal Year) (Calendar Year)
2021 2022 2023 2022 2023
3.0 2.5 4.9| *** 1.6 B === Gross Domestic Product
4.1 5.3 1.9] *** 4.8 3.3 ***
Domestic Demand
@D G4 = | Q.9 @G48 = | B9
4.6 6.6 2.0] (1.6) 6.0 3.6/ (2.8) Private Demand
3.00 5.9 2.2 (.2 5.2 3.6] (2.0)|Pprivate consumption
3.3 6.1 2.2) (1.2)] 5.3 3.7 (2.0)|qorsumetonof
4.0 7.4 2.7 @.2)] 6.5 4.4 2.0)| i ben
8.0/ 1.7| 0.2] (0.0)] 3.6| 1.0 (0.0)| e Residentil
5.9 8.5 3.7| (0.6)] 7.1|  5.5] (0.9)nwe Non-Rest
(0.5)| (0.2)] *** | (-0.3)] (0.4)| *** | (-0.2)| Change in Private Inventories
2.8 1.9 1.3[ (0.3) 1.4 2.4] (0.6) Public Demand
4.3 2.8 0.7 (0.2 2.9 1.7 (0.4)] Government Consumption
-3.3| -1.7 3.7 (0.2)] -4.3 4.9| (0.3)] Public Investment
(0.0)| (-0.0)| *** (0.0)] (-0.0)| *** (0.0)| Change in Public Inventories
) 2 4.1 5.3 3.2] (0.8) 4.1 4.7] (12| Reoroured) Cross Fixed Capia
i (c1.2)| (-2.9)| ** 3.0)| (-3.2)| @.1) Net Exportsongods&Services
23.0f 18.9 6.8 (1.5)] 20.6 6.9| (1.5)] Exports of Goods & Services
) 30.3| 32.3| -5.8 (1.5)| 37.5| -2.6| (0.7)[%es)mports of Goods&
Note: The figures in indicate contributions to changes in GDP
(chH)
4.5 3.3 4.7 *** 2.9 5.2 *** Gross National Income
2.1 2.4 1.8 *** 2.3 1.7 *** Compensation of Employees
-0.1 0.9 4.0| *** 0.4 3.8 *** GDP Deflator
1.8 3.2 2.4 *** 3.0 2.6 *** Domestic Demand Deflator

1
2

3

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— (Chained (2015) Yen ; )
2023 2024 2024 2024
4 6 79 10 12 13 4 4 6 4 6
-0.8 -0.3 -0.3 -0.6 0.9] (0.5) 3.8 -0. 3| Consumption of Households
Direct Purchases Abroad
6.0 27.0 -1.0 3.7 -10.1| (-0.0) -34.7 17.3 by Resident Households
(Less) Direct Purchases in
22.7 2.2 31.2 9.2 -4.2| (0.0)| -15.7 40.7| the Domestic Market by
Non-Resident Households
Domestic Final
-0.5 -0.4 0.2 -0.4 0.9] (0.5) 3.5 0.2] Consumption Expenditure
of Households
-1.6 -3.6 6.0 -11.0 8.2| (0.3) 37.2 -2.1 Durable Goods
2.8 -3.0 -0.8 0.6 1.9 (0.1) 7.9 -1.1] Semi-Durable Goods
-3.0 -0.1 -0.3 0.0 0.7 (0.1) 2.7 0.4 Non-Durable Goods
0.6 0.3 -0.3 0.8 -0.1{ (-0.0) -0.4 0.7 Services
1.4 -1.3 -1.0 -2.6 1.7 (0.1) 7.0 -3.2| Residential Investment g
Other Buildings and ‘g
-2.2 -0.2 -0.0 -0.4 1.9 (0.1) 7.6 1.6 Structures 3
-2.8 1.4 2.5 -4.4 5.3] (0.1) 22.9 4.7] Transport Equipment E
Other Machinery and §
-0.9 -1.9 3.0 -1.7 1.4 (0.1) 5.6 0.9 Equipment etc. g
Intellectual Property | 2
0.5 0.1 0.7 0.7 0.9] (0.1) 3.8 2.6 Products &
-1.1 -2.8 0.3 0.4 1.0 (0.3) 4.0 -1.2| Gross Capital Formation
of which Change in
(-0.)| (0.6)| (0.1)| (.4 == | (0. *** | (-0.5) Inventones
Net Exports of
c]an] (0.3 @2 05 = | CO.D] | (0.D]  solessenees s
3.2 0.1 3.0 -4.6 1.5 (0.3) 6.1 -0.3] Exports of Goods & Services
2.5 -0.3 -0.3 -3.6 0.6/ (0.1) 2.3 -3.8]  Exports of Goods
5 6.1 1.7 14.7 -7.9 4.4 (0.2) 18.8 11.9| Exports of Services 5
-4.1 1.3 2.0 -2.5 1.71 (-0.4) 6.9 2.5] Imports of Goods & Services
-4.7 -0.2 3.4 -4.2 1.5 (-0.3) 6.1 0.2 Imports of Goods
6 -1.6 6.9 -2.8 3.3 2.3| (-0.1) 9.5 9.6] Imports of Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2024.9.9

1 2 3
— )
2023 2024 2024 | 2024
4 6 79 |10 12 13 4 6 4 6 4 6
-0.2 0.3 0.1 0.3 1.4] (0.8) 5.9 2.1| Consumption of Households
Direct Purchases Abroad
19.7] 34.4| -3.8 3.4 1.9] (0.0) 7.7 35.6 by Resident Households
(Less) Direct Purchases in
23.6 2.9] 32.8 9.5/ -3.5| (0.0) -13.2| 44.9] the Domestic Market by
Non-Resident Households
Domestic Final
0.0 0.2 0.6 0.4 1.3 (0.7) 5.5 2.6] Consumption Expenditure
of Households
-3.1] -3.3[ 10.9| -11.5 5.1 (0.2)|| 22.0] -0.0 Durable Goods
3.8/ -1.8/ -0.4 1.4 2.4 (0.1 10.1 1.9] Semi-Durable Goods
-2.2 0.4 -0.1 2.0 2.0 (0.3) 8.4 4.4] Non-Durable Goods
1.3 0.8 -0.3 1.3 0.3 (0.1) 1.4 2.2 Services
0.9] -1.0f -0.8 -1.6 3.4 (0.1)]f 14.2( -0.0] Residential Investment E’;
Other Buildings and g
-1.0 0.7 0.5 0.0 3.8/ (0.3) 16.0 5.5 Structures g
-1.1 2.7 3.0 -3.5 6.1 (0.1)] 26.6 8.4| Transport Equipment %
Other Machinery and §
0.1 -0.6 4.00 -0.5 2.4] (0.2) 9.9 5.4 Equipment etc. g
Intellectual Property g
1.0 1.3 1.1 1.6 1.6] (0.1) 6.5 5.9 Products 5
0.7 -2.2 1.1 0.4 3.6| (0.9)| 15.1 2.8] Gross Capital Formation
of which Change in
0-3)| C0.D[ C0.D| .| *** | 0.2 *** |(-0.4) inventories
Net Exports of
el oo @alco] = [coo] = [on] e
3.7 3.4 6.2 -3.8 3.7 (0.8)] 15.6 9. 4| Exports of Goods & Services
3.3 3.3 3.2 -3.1 3.4 (0.6)] 14.2 6.6] Exports of Goods
5 5.0 3.7| 16.8[ -5.8 4.7 (0.2)[ 20.1f 19.3| Exports of Services 5
-6.1 2.2 4.8 -1.1 3.7/ (-0.9)| 15.6 9.6| Imports of Goods & Services
-7.6 0.0 6.7 -2.9 3.7 (-0.7)]| 15.7 7.1 Imports of Goods
6 -0.4 9.7 -1.3 5.4 3.6[ (-0.2) 15.4 17.9] Imports of Services 6

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

1

Released: 2024.9.9

2015 — " — (Chained (2015) Yen ; )
(Fiscal Year) (Calendar Year)
2021 2022 2023 2022 2023
2.1 2.8 -0.6](-0.3) 2.3 0.7| (0.4)] Consumption of Households
Direct Purchases Abroad
2.7 94.3] 84.5| (0.1)] 55.8] 117.7| (0.1) by Resident Households
(Less) Direct Purchases in
-4.7] 241.3 219.7| (-0.7)] 85.0| 403.3| (-0.7)| the Domestic Market by
Non-Resident Households
Domestic Final
2.1 3.1 0.4| (0.2) 2.4 1.7[ (0.9)] Consumption Expenditure
of Households
-0.6 3.3 0.9 (0.0)] -0.7 6.4 (0.3) Durable Goods
7.1 11.2| -2.4|(-0.1)] 11.1| -0.9| (-0.0)] Semi-Durable Goods
0.5| -0.6| -1.9|(-0.3)] -0.7[ -0.9|(-0.1)] Non-Durable Goods
2.7 4.2 1.9] (0.6) 3.6 2.7 (0.8) Services
-0.1f -2.9 0.5 (0.0)] -3.1 1.3 (0.0)| Residential Investment | &
=
Other Buildings and | ¢
-0.9( -0.0] -0.5|(-0.0)] -2.5 1.7 (0.1) Structures g
-3.9] -0.3[ 10.4| (0.1)] -10.2| 18.0| (0.2)| Transport Equipment %
Other Machinery and §
3.0 1.5 -1.7| (-0.1) 2.0 -1.1](-0.2) Equipment etc, g
Intellectual Property | &
2.0 4.9 2.2 (0.1 4.0 3.1 (0.2) Products G
2.5 1.4] -0.5[(-0.1) 0.7 1.3| (0.3)] Gross Capital Formation
of which Change in
0.5)] (0.1)] ™ |(-0.3)] (0.3)| *** |(-0.2) Inventories
Net E ts of
2 | @) 08| | @05 *** | A.0|  coosssenices 2
12.5 4.9 2.8 (0.6) 5.5 3.0 (0.6)|Exports of Goods & Services
14.2 2.6 -2.0/(-0.4) 4.8| -2.3|(-0.4) Exports of Goods
3 5.3 15.7| 23.2| (1.0) 8.9 27.0 (1.1)] Exports of Services 3
7.4 7.3 -3.2| (0.8) 8.2| -1.4[ (0.4)]mports of Goods & Services
7.3 5.8 -5.9] (1.2) 7.4 -4.3] (0.9) Imports of Goods
4 7.6 13.0 7.7/ (-0.4)] 11.1| 10.6| (-0.5)] Imports of Services 4

Note: The figures in

1 Changes from the previous year
2 =

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods &

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4

Including Direct Purchases Abroad by Resident Households

Services




Annual Nominal Growth Rate

Released: 2024.9.9

)
(Fiscal Year) (Calendar Year)
2021 2022 2023 2022 2023
3.3 6.1 2.2 (1.2 5.3 3.7| (2.0)] Consumption of Households
Direct Purchases Abroad
14.3| 138.4| 108.1] (0.1) 91.3| 145.0( (0.1) by Resident Households
(Less) Direct Purchases in
-4.5| 257.6| 228.4| (-0.7) 92.6| 418.7| (-0.7)] the Domestic Market by
Non-Resident Households
Domestic Final
3.3 6.4 3.3 (1.8) 5.4 4.7| (2.6)] Consumption Expenditure
of Households
-0.5 8.4 4.5 (0.2) 2.6 11.2| (0.5) Durable Goods
6.8 13.3 1.6/ (0.1)] 12.4 3.1l (0.1)] Semi-Durable Goods
4.6 5.8 2.0 (0.3) .1 3.3 (0.5)] Non-Durable Goods
2.8 5.7 3.9 (1.2 4.7 4.8 (1.5) Services
7.5 2.1 0.5 (0.0) 3.7 1.4| (0.1)] Residential Investment | &
e
Other Buildings and | =
2.9 4.6 2.5 (0.2) 2.3 5.0/ (0.4) Structures g
-2.9 3.7 15.0/ (0.2)] -7.3| 22.7[ (0.3)] Transport Equipment E
Other Machinery and ‘;3
5.1 7.0 2.2 (0.2 7.3 2.9 (0.2 Equipment etc. 2
Intellectual Property é
4.1 7.1 4.9] (0.3) 5.9 5.5 (0.3) Products 5
6.3 6.1 2.0| (0.6) 5.5 3.9] (1.0)] Gross Capital Formation
of which Change in
0.5)] 0.2)| = |(-0.3)] (0.4)| ** |(-0.2) Inventoﬂeg
Net Exports of
2 | (1.2 (=2.9)] = (B.0)] (-3.2)] *** 2.1) Goods&f§£WCes 2
23.0f 18.9 6.8 (1.5)] 20.6 6.9 (1.5)]Exports of Goods & Services
25.3 16.4 2.2 (0.4) 20.0 1.5 (0.3) Exports of Goods
3 13.4( 30.2 26.3| (1.1) 23.1| 30.9 (1.2)| Exports of Services 3
30.3| 32.3| -5.8/ (1.5)] 37.5| -2.6| (0.7)]Importsof Goods & Services
35.0] 34.8] -10.1f (2.1) 41.9 -6.6[ (1.3) Imports of Goods
4 15.4( 22.9 11.9| (-0.6) 21.4 14.1| (-0.7)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
3
Including Direct Purchases in the Domestic Market by Non-Resident Households
4

Including Direct Purchases Abroad by Resident Households




. T REHEHI D 2 REB~NDELGREER

1 IR D 2 SRS T T, HECAVWDIERKHDEMNG ETHRESNE-FEER
BEODELGLDERILUTDOESLY,

<R&R51>
O KRItZHHE (ERRAORZREDAF. EHRILFIC K D HRIGAKFHEDSTE U
1 0GR HHGAIERRET OBRICE DL THE
2 RiE#R - (O HAREANBFHE] BABEH) FICLYHEF SN LFZMHEE
EHGRIHEIEZ S L THESE

O RMEEZY (EHHMHOEREDOAF., EMILFICL HBELN)
FEaH, e, RRRTRERD 4 BEDEEDS B,
1 RERR : EMHERTERSICOVT, ZERABOKRICFAL TV S ARIMA €7
WIZKYBERUEERRSIZHE
2 /R BEMBERUEHRRICOVTIE, TEFHAREADEHET] 1SK Y HEE

O EBMADOREZREDNDAF. EMEFICIDIHE

1R - AR ORZREICDOVNTIL, Mo #EEr, F-. AR OERIE
AAFTELNMGRIE, EREZAVTHST (3IHABD TERRIRXHR
] OARBFETITARSN-ERERE ZFIAAIRGHER TRV THED.

2 REER - 1 REBEREICHE T LERMADOREZRABENAFTELBEE, Mo
HEHENCBEEMZ T, T, BHRILFLIBERBFEELNGINIEE
X, ChZERBRSE THE (HEZEFHO [HFHPREAEEHT] O
DNRBFTITARSN-EREMRET ZF ARG EE TR THED.

<EFEFERS>
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MTREETH, BB, BEEEHIZ, 1994 F 13 AAFTHE->-THES NS,

BE. FRIOFTVAMINABRREEOXEZERE L TCEELTCETEEELENDSY = —
THIE, 2023 F 79 AR EIRIG D PR (2 JRIRIE) LI, R TH S 2023
F£13 AHLBEORRELEICOVT. AR ERERBETEARRNEFERRICE TS
EREZEBEZ. LEOM. MNECHIEICAWVWSEERMEZE 95%M 5 9%ICEEB LS
ATMEREEBEUEOSF S —EREHRTET 52,2023 F 1-3 AHLURICERELTLSS

! 35 10 30
https://www.soumu.go.jp/main_content/000909145.pdf
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(1) 2024 & 4-6 A2 RO RBEEZRFEOHEIT BRE THWV-EGAHAERVEE
BIHEEHEIZDULNT

2024 £ 4-6 AEA 2 ZORIRICE T 2024 F 4-6 HORMEERBEOHEBIEIZH T,
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32024 4-6 28
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2024/pdf/announce _20240828.pdf




(2) 2024 F 4-6 A2 NRIRICE ITHIRBEEZHD 4 BRERIEHEIZDULNT

2024 F 4-6 A2 ZORRICH T HREEELZEID 4 RLEERIGTE (EEZEHRAERY :
FERRR) FUTOELY,
(B : 1018BH)
2023/ 2024/ 2024/4-6
GDP
4-6 7-9 10-12 1-3 4-6
3,896.5 1,037.2 356.0 2,004.4 1,378.8 AO.1
1,554.3 371.7 A2183 A594.7 A391.4 0.0
A1943 A295.7 A215.8 1,504.3 407.2 A02
1,004.2 A291.4 A228.6 3775 564.3 0.0
1,373.9 1,275.2 1,154.3 980.7 967.1 A0.0

(3) 2024 £ 79 A1 RERICH T HRBAELE (EMHRUMLEG) OREFEH

BZHIZDUNT

2024 £ 4-6 A2 R THIAL-EHRZ AL, ARIMA ETILICKY 2024 £ 79
AHORMEEZE (RMHERUMLER) OXEBEEZEHT L L. ZHRABRS (F
EE) TRMFEIA2008 (+H{EM) (FTEAZE 204.3 (HEM)). & 5809 (+HEM)
(RTEAZE 1703 (+HEM)) &1,

BHE. INLOFHIE ARIMA ETILIZEY 2024 £ 79 BHOERERRINZHEH L
123 AT, 2024 &£ 79 AHDHBEEH TREARENTTHRONEZIDOTHE L
Mo SEIAKRLTIZ2024 F4-6 AHIFETOEEZHRABRIIEERL TLVEL FE T,
2024 £ 7-9 AEA 1 IR TIE. BRI OREZFICL Y. 2024 F 4-6 AHFETOEFHK
NRESNDZEITKY ., SEIANKRLIZ 2024 & 79 AHDENRESNDIGELH S

RICEEREWL =L,




. SERONY R GDP ZHOAKRTFE

2024 £ 79 B | REREDAKRFTE

2024 F 11 A 158 (&) 8BF 50 &
2024 £ 7-9 B2 RERED AR TFTE

224 12 A998 (A) 8850 %
2024 £ 10-12 A | WEREDARFE

202528178 (A) 8K 505
2024 £ 10-12 A#A 2 EREDO AR T E

20253118 (K) 88505

BEHE. LEDARFEFBRFRADOTFETHY . §%. ERMHAOLRTFENDEEFICEL
Y., EEYHEREEAH D

AEEEEL
NERF BEHRERER BREFTESN ERXHER
HR#RTF R E XK BT 1-6-1
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