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Quarterly Estimates of GDP:October - December 2024 (The 2nd Preliminary Estimates)

7 3 11

GDP (Expenditure Approach) and Its Components
1 2

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate,
Seasonally Adjusted Series, Quarter-to-Quarter)

2015 (Chained (2015) Yen(seasonally adjusted) )
2024 10 12
1 ( 6Py 2
1 1
(2025.2.17 ) 2 (2025.2.17 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.7 0.6 Gross Domestic Product
*kk Fhk
2.8 2.2 Annual rate
-0.1 -0.2 -0.1 -0.2 Domestic Demand
-0.1 -0.3 -0.1 -0.2 Private Demand
0.1 0.0 0.1 0. 0| Private Consumption
Consumption of
0.1 0.0 0.1 0.0 Households
Excluding
0.1 0.0 0.1 0.0 Imputed Rent
0.1 -0.2 0.0 —0. 0| Private Residential Investment
0.5 0.6 0.1 (. 1| Private Non-Resi. Investment
*h*k Fokk -0.2 —(0. 3| Change in Private Inventories
0.1 0.1 0.0 0.0 Public Demand
0.3 0.4 0.1 0. 1| Government Consumption
-0.3 -0.7 -0.0 —0. 0| Public Investment
*hk Fkk -0.0 —0. 0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
( ) § 0.3 0.2 0.1 0.1 Formation 3
Net Exports of Goods & Services
*kk *kk
4 0.7 0.7 o
1.1 1.0 0.2 (. 2| Exports of Goods & Services
( ) -2.1 -2.1 0.5 0.5] (Less) Imports of Goods & Services
(23]
Final Sales of
*kk *kk
0.9 0.9 Domestic Product
0.4 0.3 *k*k Fokk Gross National Income
1.5 1.4 Fxx Fk* Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2

Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

seasonally adjusted)

2024 10 12
1 ( 6Py 2
1 1
@o2s.2.17 )| 2 @o2s.2.17 )| 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
1.3 1.1 Gross Domestic Product
*kk *kk
5.1 4.6 Annual rate
0.4 0.2 0.4 0.2 Domestic Demand
0.2 0.0 0.2 0.0 Private Demand
0.3 0.2 0.1 0. 1| Private Consumption
Consumption of
0.2 0.2 0.1 0.1 Households
Excluding
0.3 0.2 0.1 0.1 Imputed Rent
0.4 0.3 0.0 0. 0| Private Residential Investment
1.1 1.3 0.2 0. 2| Private Non-Resi. Investment
kel bkl -0.2 -0. 3| Change in Private Inventories
0.7 0.8 0.2 0.2 Public Demand
0.9 1.1 0.2 0. 2| Government Consumption
0.3 0.1 0.0 0. 0| Public Investment
kel kel -0.0 -0.0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) ° 0.9 0.9 0.2 0.2 Formation 3
Net Exports of Goods & Services
Kk Kk
‘ 0.9 0.9 o
2.1 2.1 0.5 0.5| Exports of Goods & Services
) -1.8 -1.8 0.4 0.4] (Less) Imports of Goods & Services
(ch)
Final Sales of
o o
1.5 1.5 Domestic Product
0.8 0.7 kel *hk Gross National Income
1.7 1.6 Fkk *kx Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(chH
2024 10 12
5
1st Prelim. 2nd Prelim.
0.6 0.6 GDP Deflator
0.4 0.4 Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Calendar Year)
2015 (Chained (2015) Yen )
2024 Calendar Year)
1 (6P 2
1 1
(2025.2.17 ) 2 (2025.2.17 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.1 0.1 ok ok Gross Domestic Product
0.2 0.2 0.2 0.2 Domestic Demand
0.0 0.1 0.0 0.0 Private Demand
-0.1 -0.0 -0.1 —0. 0| Private Consumption
Consumption of
-0.2 -0.1 -0.1 -0.0 Households
Excluding
-0.2 -0.1 -0.1 _O'Olmmdemt
-2.3 -2.4 -0.1 —(Q. 1| Private Residential Investment
1.2 1.2 0.2 (. 2| Private Non-Resi. Investment
Fokk Fokk -0.0 —(0. 1/ Change in Private Inventories
0.5 0.5 0.1 0.1 Public Demand
0.9 0.9 0.2 0. 2| Government Consumption
-0.9 -1.1 -0.0 —(0. 1| Public Investment
Fdkk Kk -0.0 —0.0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 0.3 0.3 0.1 0.1 Formation 3
Net Exports of Goods & Services
Kk Kk
4 _0 - 1 _0 - 1 4
1.0 1.0 0.2 0. 2| Exports of Goods & Services
( ) 1.3 1.3 -0.3 —0. 3] (Less) Imports of Goods & Services
(cH
Final Sales of
Kk Kk
0.1 0.2 Domestic Product
1.1 1.1 Eakaked Eakaked Gross National Income
1.4 1.3 ok kK Compensation of Employees

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Calendar Year)
)
2024 Calendar Year)
1 ( 6Py 2
(20%5.2.17 ) 2 (20%5.2.17 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
2.9 3.0 *kk *kk Gross Domestic Product
2.5 2.5 2.5 2.5 Domestic Demand
2.6 2.6 1.9 2.0 Private Demand
2.1 2.3 1.2 1. 2]| Private Consumption
2.1 2.2] L1 L.2lG0de
2.5 26| 1] 1.g)peu
0.1 0.1 0.0 0. 0| Private Residential Investment
4.6 4.7 0.8 (. 8| Private Non-Resi. Investment
Fkk *kk -0.0 —-0. 1/ Change in Private Inventories
2.1 2.1 0.5 0.6 Public Demand
2.1 2.2 0.4 0.5| Government Consumption
2.4 2.3 0.1 0. 1| Public Investment
Fhk *k*k -0.0 —-0. 0| Change in Public Inventories
) 3 3.5 3.5 0.9 0.9 (Regroup'e:%)rm(;;io;? Fixgd Capital
a kK Sk 0.4 0.4 Net Exports of Gc;'ods & Services
7.2 1.2 1.6 1.6/ Exports of Goods & Services
) 4.8 4.8 -1.1 -1.1] (Less) Imports of Goods & Services
: (ch
3.00  3.0] mx | e omestic Product
3.4 3.4 Fkk *hk Gross National Income
4.1 4.1 *okk *k%k Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
i Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
t Net Exports of Goods &:Services = Exports 0; Goods & Services - Imports of Goods & Services
(cH

2.9 2.9 *xk lkakel GDP Deflator

2.3 2.3 *xk Fxk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 —*—— (Chained (2015) Yen )
2023 2024 2024
10 12 13 4 6 79 10 12 10 12
0.0 -0.5 0.8 0.4 0.6] *** 2.2| Gross Domestic Product
[ [0-1]( [-2-1]1| [3-2]1| [1-41f [2-2]| *** bl Annual rate
0.1 -0.3 1.1 0.5 -0.2| *** -0.7
Domestic Demand
(0.1 (-0.3)[ (1.1)[ (0.5)| *** | (-0.2)} ***
0.3 -0.3 0.9 0.7 -0.3| (-0.2) -1.1 Private Demand
-0.1 -0.5 0.8 0.7 0.0 (0.0) 0. 1] Private Consumption
Consumption of
-0.1 -0.5 0.8 0.7 0.0 (0.0) 0.1} fouseholds
Excluding
-0.1 -0.6 0.9 0.9 0.0 (0.0) 0.1 Imputed Rent
Private Residential
-1.1 -2.7 1.4 0.5 -0.2| (-0.0) -0.8 Investment
Private Non-Resi.
1.9 -0.4 1.1 -0.1 0.6/ (0.1) 2.3 Investment
(-0.0)| (0.2)| (0.0)| (0.1)f =**= (-0.3)[| *** | cChange in Private Inventories
-0.3 -0.3 1.8 -0.1 0.1 (0.0) 0.4 Public Demand
-0.0 0.2 1.0 0.1 0.4 (0.1) 1. 6] Government Consumption
-1.6 -2.1 5.7 -1.2 -0.7( (-0.0) -2.7] Public Investment
(0.0)| (-0.0)| (-0.0)| (0.0)| **=* (-0.0)[| *** | cChange in Public Inventories
3 0.7 1.0 2.0 _0.2 0.2 0.1) 0.9 (Regroupgg)rm(;;%sr;s Fixgd Capital
Net Exports of Goods & Services
4 (-0.1)| (-0.3)| (-0.3)[ (-0.1)] =*** 0.7)) *** 4
2.9 -4.1 1.7 1.5 1.0 (0.2) 4 1] Exports of Goods & Services
(Less) Imports of Goods &
( ) 3.1 -2.8 3.0 2.0 -2.1{ (0.5 -8.3| semvices
Note: The figures in indicate contributions to changes in GDP
(cf)
» Final Sales of
O'Ol _0'7| 0'8| 0'2| 0'9| el " 3'7| Dmgiﬂciizamt
-0.1 -0.5 1.1 0.4 0.7] *** 2.9 Gross Domestic Income
0.1 -0.5 1.5 0.5 0.3] *** 1.2 Gross National Income
O.ll 0.3| 0_9| 0_4| 1_4| *kk " kK | Compensation of Employees |
1 (ch)
2015 (Chained (2015) Yen ; )
2023 2024
10 12 13 4 6 79 10 12
0.0 -0.5 0.8 0.4 0.6 | Second Preliminary
[ 1 [0.1]| [-2-1] [3.2] [1.4] [2.2]] Annual rate
-0.1 -0.5 0.7 0.4 0.7 First Preliminary
[ 1 [-0.3]| [-1.9] [3.0] [1.7] [2.8] Annual rate

Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)

1
2015 (Chained (2015) Yen ; )
2023 2024
10 12 1 3 4 6 7 9 10 12
0.8 -0.7 -0.7 0.7 1.1 Fkk Gross Domestic Product
-0.7 -1.8 -0.1 1.5 1.1 *** 5 D g
omestic Deman
(-0.7)| (-1.8)| (-0.D) (1.5) fale (1.1
-0.6 -1.7 -0.6 1.6 0.9 (0.7 Private Demand
-0.3 -1.6 -0.5 1.0 1.1 (0.6)] Private Consumption
Consumption of
-0.4 -1.8 -0.5 1.0 1.1 (0.6) Households
Excluding
-0.6 -2.2 -0.7 1.2 1.3 (0.6) Imputed Rent
Private Residential
0.6 -3.3 -3.3 -2.1 -1.1] (-0.0) Investment
Private Non-Resi.
1.6 -0.7 2.4 2.5 1.2 (0.2) Investment
(-0.6)| (-0.2) (-0.49 (0.3)| **=* (-0.1)] Change in Private Inventories
-1.0 -2.0 1.3 1.2 1.5 (0.4) Public Demand
-1.0 -0.8 1.6 1.3 1.7 (0.4)| Government Consumption
-0.7 -6.2 0.5 0.9 1.4 (0.1)] Public Investment
(-0.0)| (-0.0)| (-0.0) (0.0)| **=* (-0.0)| change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 1.0 -2.1 1.1 1.4 0.9 (0.2) Formation 2
Net Exports of Goods & Services
3 (1.5 (1.1)| (-0.6)] (-0.8)| *** (-0.0) 3
4.0 1.4 1.1 1.9 -0.2| (~0.1)] Exports of Goods & Services
C D 2.4 -3.4 3.8 5.3 -0.1]  (0.0) &e5) Imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cf)
Final Sal f
| 1'4| _O'5| _0'3| O'3| 1'2| e | Dog;ﬂféiimt |
2.4 0.2 -0.3 0.9 1.6 Fkk Gross Domestic Income
1.6 0.7 0.3 1.7 1.6 Fkk Gross National Income
| —1.6| —1.2| 1_4| 1.4| 3_2| KKk | Compensation of Employees |
1 (cf)
(2015 (Chained (2015) Yen ; )
2023 2024
10 12 1 3 4 6 7 9 10 12
0.8 -0.7 -0.7 0.7 1.1 | Second Preliminary
0.8 -0.8 -0.8 0.6 1.2 | First Preliminary

1 Changes from the previous year
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
3 = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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2
—M ()
2023 2024 2024
10 12 1 3 4 6 7 9 10 12 10 12
0.3 -0.0 2.2 0.7 1.1] *** 4._.6| Gross Domestic Product
L 1 1.3]| [-0.2] 8.9] 2.9] 4.6]| *** Hkx Annual rate
0.5 0.3 2.1 0.7 0.2 *** 0.9
Domestic Demand
(0.5)| (0.3)] (2.1)] (0.7)] =*** (0.2)ff ***
0.7 0.5 1.8 0.8 0.0] (0.0) 0.2 Private Demand
0.2 0.4 1.4 1.0 0.2| (0.1) 0.7] Private Consumption
Consumption of
0.2 0.4 1.5 1.0 0.2] (0.1 0.6] Households
Excluding
0.2 0.5 1.7 1.2 0.2| (0.1) 0.7 Imputed Rent
Private Residential
-0.7 -1.7 2.8 0.4 0.3] (0.0) 1.2 Investment
Private Non-Resi.
2.7 0.5 2.0 0.3 1.3] (0.2) 5.2 Investment
(0.0)| (0.2)| (0.1)| (0.0)[ *** |(-0.3) *** | Changein Private Inventories
-0.2 -0.2 3.0 0.5 0.8] (0.2) 3.2 Public Demand
-0.1 0.1 2.1 0.7 1.1] (0.2) 4 . 4] Government Consumption
-1.0 -1.3 6.9 -0.8 0.1] (0.0) 0.5] Public Investment
(0.0)| (-0.0)[ (-0.0)| (0.0)[ =*** | (-0.0) *** | Changein Public Inventories
) s 1.5)  -0.2]  3.1f  0.1]  0.9] (0.2)f 3.7| Revrowrsd Sross Fued Copita
Net Exports of Goods & Services
4 (-0.2)| (-0.4) (0.0)| (-0.0)| *** 0.9)|f *** 4
5.4 -3.1 3.9 0.2 2.1/ (0.5) 8. 5] Exports of Goods & Services
(Less) Imports of Goods &
) 6.0 -1.4 3.7 0.4 -1.8| (0.4)|| -7.0| services
Note: The figures in indicate contributions to changes in GDP
(chH)
Final Sales of
| 0'3| _0'2| 2'0| 0'7| 1'5| rE " 5'9| Doé%ﬁchmmt
0.5 -0.0 2.6 0.8 0.7| *** 2.9 Gross National Income
0.4 1.4 1.7 0.7 1.6] *** *Ak Compensation of Employees
0.3 0.5 1.3 0.3 0.6 *** Fkk GDP Deflator
0.4 0.6 1.0 0.3 0.4 *** Fkk Domestic Demand Deflator
1 (ch)
)
2023 2024
10 12 1 3 4 6 79 10 12
0.3 -0.0 2.2 0.7 1.1 | Second Preliminary
[ 1 1.31] [-0.2] 8.9] 2.9] 4.6]] Annual rate
0.3 -0.1 2.1 0.7 1.3 First Preliminary
[ 1 1.1]] [-0.31] 8.9] 3.0] 5.1]( Annual rate

1 Changes from the previous quarter (seasonally adjusted)

2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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1
2

(@D)
2023 2024
10 12 1 3 4 6 7 9 10 12
5.0 2.3 2.3 3.1 4.0 *** Gross Domestic Product
1.6 0.2 2.5 3.8 3.5 ***
Domestic Demand
1.7 (©.2)] (2.6)] (3.8)] *** (3.5)
2.0 0.9 2.3 4.0 3.2 (2.4) Private Demand
2.4 0.8 1.9 3.1 3.1 (1.7)] Private Consumption
2.3 0.7 1.9 3.2 3.1| (1.6)] onsumation of
Excluding
2.8 0.8 2.2 3.7 3.7 (1.6) Imputed Rent
Private Residential
0.4 -2.2 -0.3 0.8 1.8 (0.1) Investment
Private Non-Resi.
5.0 3.0 6.3 5.5 4.2 (0.7) Investment
(-0.7)| (-0.2)| (-0.3)| (0.3)| *** | (-0.1)]Change in Private Inventories
0.6 -2.1 3.3 3.0 4. (1.1) Public Demand
0.2 -1.7 3.1 2.8 4.3| (0.9)| Government Consumption
2.5 -2.9 4.3 3.9 4.6| (0.2)| Public Investment
(-0.0)| (-0.0)| (-0.0)| (0.0)] *** | (-0.0)] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 3.8 1.1 4.9 4.5 3.9 (1.0) Formation 2
Net Exports of Goods & Services
3 (B4 @.1)] (-0.2)f (-0.7)] ** | (0.5) 3
8.4 9.7 10.7 6.3 2.8| (0.7)] Exports of Goods & Services
(Less) Imports of Goods &
) -5.8 -0.5 11.0 8.9 0.6| (-0.1) Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
5.8 2.5 2.7 2.8 4.1 ** Domestic Product
4.2 2.8 2.9 3.9 4.1 F** Gross National Income
1.6 1.7 4.3 4.0 5.6 *** Compensation of Employees
4.2 3.1 3.1 2.4 2.9 *** GDP Deflator
2.3 2.0 2.6 2.2 2.4| *** |Domestic Demand Deflator
(cH)
)
2023 2024
10 12 1 3 4 6 79 10 12
5.0 2.3 2.3 3.1 4.0 | Second Preliminary
5.0 2.2 2.3 3.0 4.1 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Annual Real Growth Rate
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1
2015 — " — (Chained (2015) Yen :; )
(Fiscal Year) (Calendar Year)
2022 2023 2022 2023 2024
1.4 0.7] *** 0.9 1.5 0.1 *** Gross Domestic Product
1.8 -0.7[ **=* 1.5 0.5 0.2| ***
Domestic Demand
@.9)| ** [(-0.7)| @.5)| 0.5)| =+ | (0.2)
2.6/ -0.7|(-0.5) 2.2 0.6 0.1] (0.0) Private Demand
2.6 -0.4|(-0.2) 2.1 0.8 -0.0|(-0.0)] Private Consumption
2.8 -0.5/(-0.3)[ 2.3 0.8 -0.1|(-0.0)]Sonsumption of
3.4/ -0.7((-0.3)| 2.7| 0.9 -0.1(-0.0)| PRI |
2.6 0.8] (0.0)| -2.7| 1.5| -2.4|(-0.1)|Private Residentil
3.6| -0.1/(-0.0)| 2.6| 1.5 1.2| (0.2)|Private Non-Resi
(0.0)] *** |(-0.4)| (0.2)|(-0.3)| *** |(-0.1)|Change in Private Inventories
-0.2| -0.7|(-0.2)] -0.6 0.1 0.5 (0.1 Public Demand
1.1 -0.8{(-0.2) 1.4 -0.3 0.9| (0.2)| Government Consumption
-5.5| -0.3|(-0.0)] -8.3 1.5| -1.1|(-0.1)| Public Investment
(0.0)| *** | (0.0)| (0.0)| (0.0)| *** [(-0.0)| Change in Public Inventories
) 0.8 0.0 0.0)) -0.6] 1.5 0.3 (0.1)| (Reorouresh SrossFixed Capita
Jo.5)| = | @.a|co.5| @.0) = [co.1) NethonsofG?ws&Sewmes
4.9 2.9 (0.6) 5.5 3.0 1.0| (0.2)| Exports of Goods & Services
C 7.3 -3.3| (0.8)] 8.3] -1.5| 1.3[(-0.3)| o) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(cH
L3 10 =] 07 1.8 0.2 = omestie Product
-0.4 2.1 *** -1.2 2.5 0.6| *** Gross Domestic Income
0.4 2.1 *** 0.1 2.3 1.1 *** Gross National Income
-1.2| -1.4] *** -1.2| -1.5 1.3 *** Compensation of Employees

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Nominal Growth Rate

Released: 2025.3.11

1
A ()
(Fiscal Year) (Calendar Year)
2022 2023 2022 2023 2024
2.3 4.9| *** 1.3 5.6 3.0| *** Gross Domestic Product
5.1 1.8 *** 4.6 3.3 2.5 ***
Domestic Demand
(G.29)| = | Q.9 4.6 BH| 7 | (2.9
6.3 2.1 (1.6) 5.7 3.6 2.6] (2.0) Private Demand
5.8 2.5 (1.4 5.0 3.9 2.3| (1.2)] Private Consumption
6.1 2.4] (1.3)] 5.2| 3.9] 2.2 (1.2)|5omeumetonof
7.3 2.8 (1.3)] 6.3 4.6 2.6 (1.2)|Fheiten
2.5| 0.9 (0.0)] 4.2| 1.8] 0.1] (0.0)fpmwae Resdenta
8.1 3.5| (0.6)] 6.9 5.1] 4.7| (0.8)|pmwate Non-Rest
(0.1)| *** |[(-0.4)] (0.3)]|(-0.4)| *** | (-0.1)]| Change in Private Inventories
1.9 1.0 (0-3) 1.4 2.6 2.1 (0.6) Public Demand
2.8 0.3| (0.1) 2.8 1.8 2.2| (0.5)| Government Consumption
-1.2 3.1 (0.2)] -4.0 5.1 2.3| (0.1)| Public Investment
(-0.0)| *** (0.0)] (-0.0)| (0.0)| *** | (-0.0)| Change in Public Inventories
) 2 5.3 3.0 (0.8) 4.1] 4.6] 3.5 (0.9)| Reorored) Oross e Capia
3 (-2.9)| *** G.0)| (3.3)| @.2)] *=* (0.4) Netﬁpmmongﬂs&Sewm&
18.9 7.1 (1.6)] 20.6 7.1 7.2| (1.6)] Exports of Goods & Services
) 32.3| -5.8| (1.5)| 37.5| -2.6| 4.8| (-1.1)| LcS) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
3.2|  4.9| > 2.7| 5.4 3.4] = Gross National Income
2.5 1.9 *** 2.3 2.0 4.1 *F** Compensation of Employees
0.9 4.2 *** 0.4 4.1 2.9 *** GDP Deflator
3.2 2.5 *** 3.1 2.8 2.3 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation

Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———*—— (Chained (2015) Yen )
2023 2024 2024 2024
10 12 13 4 6 79 10 12 10 12 10 12
-0.1 -0.5 0.8 0.7 0.0] (0.0) 0.1 1.1| Consumption of Households
Direct Purchases Abroad
-0.9 5.9 -4.9 13.7 4.7 (0.0) 20.2 19.9 by Resident Households
(Less) Direct Purchases in
22.4 5.7 13.0 -4.6 4.3] (-0.1) 18.1 18.3| the Domestic Market by
Non-Resident Households
Domestic Final
0.3 -0.4 1.1 0.6 0.1] (0.0) 0.4 1.3| Consumption Expenditure
of Households
5.4 -10.7 9.6 3.1 3.5] (0.2) 14.5 4.7 Durable Goods
-0.2 -0.6 2.3 -2.4 -1.5| (-0.1) -6.0 -2.7| Semi-Durable Goods
-0.3 0.6 1.1 1.0 -0.3| (-0.0) -1.1 2.4] Non-Durable Goods
-0.2 0.7 -0.2 0.3 -0.1| (-0.0) -0.2 0.7 Services
-1.0 -2.9 1.4 0.4 -0.1] (-0.0) -0.5 -1.1] Residential Investment %
Other Buildings and g
-0.0 -0.4 1.9 -0.5 -0.2| (-0.0) -0.8 0.6 Structures E
4.9 -6.7 7.6 4.6 -2.5| (-0.0) -9.7 2.2| Transport Equipment | g
Other Machinery and §
2.3 -2.1 2.4 -0.9 2.3 (0.2 9.3 1.8 Equipment etc. k:
Intellectual Property g
0.9 0.7 1.0 0.4 -0.6| (-0.0) -2.2 1.4 Products 5}
0.8 -0.2 2.0 0.2 -1.1 (-0.3) -4.3 0.5] Gross Capital Formation
" Sk of which Change in
0.0)| (0.2)| (-0.0)| (0.1) (-0.4) (-0.1) [
Net Exports of
o | (0.D)] (-0.3)| (-0.3)| (-0.1)| *** | ©.Df ** | (-0.0| Goodss sorvices 4
2.9 -4.1 1.7 1.5 1.0 (0.2) 4.1 -0. 2| Exports of Goods & Services
0.3 -2.9 -0.8 2.1 0.0 (0.0) 0.0 -1.7| Exports of Goods
5 11.8 -8.1 9.6 -0.4 4.11 (0.2) 17.3 4.5]| Exports of Services 5
3.1 -2.8 3.0 2.0 -2.1] (0.5) -8.3 -0.1| Imports of Goods & Services
4.2 -4.5 2.2 2.4 -2.5| (0.5) -9.5 -2.4] Imports of Goods
6 -0.7 3.2 5.6 0.7 -1.1] (0.1) -4.4 8.3| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5
Including Direct Purchases in the Domestic Market by Non-Resident Households
6

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2025.3.11

1 2 3
— )
2023 2024 2024 | 2024
10 12| 1 3 4 6 79 10 12 10 12 | 10 12
0.2 0.4 1.5 1.0 0.2| (0.1) 0.6 3.1| Consumption of Households
Direct Purchases Abroad
-0.1 5.5 1.4 12.1 4.6 (0.0)ff 19.9( 25.3 by Resident Households
(Less) Direct Purchases in
23.7 6.0 14.1f -3.8 5.4] (-0.1)]f 23.2| 22.1] the Domestic Market by
Non-Resident Households
Domestic Final
0.6 0.5 1.7 0.8 0.2| (0.1) 1.0 3.4| Consumption Expenditure
of Households
6.8 -11.1f 11.1 3.2 3.2| (0.1)|| 13.5 5.7 Durable Goods
0.2 0.6 2.5 -1.6| -1.3[(-0.0) -5.0/ -0.1] Semi-Durable Goods
0.1 2.2 2.5 1.2 0.1 (0.0) 0.4 6.1 Non-Durable Goods
-0.0 1.4 0.0 0.5 0.0| (0.0) 0.1 2.0 Services
-0.8| -1.8 2.9 0.4 0.2| (0.0) 0.9 1.8| Residential Investment %
Other Buildings and ‘§
0.4 -0.0 3.7 -0.2 0.7 (0.1) 2.7 4.1 Structures :
5.4/ -5.6 7.9 4.4 -2.1| (-0.0)[ -8.1 4.0| Transport Equipment | 5
Other Machinery and §
3.0 -1.2 3.3] -0.4 2.7 (0.2)| 11.4 4.6 Equipment etc. ¥
Intellectual Property | £
1.6 1.5 1.8 0.9 0.1 (0.0) 0.4 4.2 Products 5
1.5 0.4 3.5 0.2 -0.3] (-0.1)f| -1.2 3.5] Gross Capital Formation
of which Change in
0.0 .1 (-] (0.0 *** [(-0.3)] *** |(-0.1) Inventories
Net Exports of
¢ 0] 0.9 0.0 (0.0 =+ | 9] *** | 05| cooges senices s
5.4 -3.1 3.9 0.2 2.1 (0.5 8.5 2.8| Exports of Goods & Services
3.00 -2.1 2.2 0.6 1.1 (0.2) 4.6 1.5| Exports of Goods
5 13.9| -6.2 9.5/ -0.9 4.9 (0.3)f =21.3 7.0| Exports of Services 5
6.0 -1.4 3.7 0.4 -1.8] (0.4)|| -7.0 0.6] Imports of Goods & Services
7.7 -3.3 2.9 0.2 -1.9| (0.3)f| -7.5| -2.2 Imports of Goods
6 0.6 5.2 6.1 0.8 -1.4] (0.1) -5.5| 10.7] Imports of Services 6
Note: The figures in indicate contributions to changes in GDP

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

Released: 2025.3.11

2015 — " — (Chained (2015) Yen ; )
(Fiscal Year) (Calendar Year)
2022 2023 2022 2023 2024
2.8 -0.5](-0.3) 2.3 0.8/ -0.1| (-0.0)| Consumption of Households
Direct Purchases Abroad
95.9] 85.8| (0.1) 57.0| 119.2| 22.2| (0.1) by Resident Households
(Less) Direct Purchases in
241.3| 219.7| (-0.7) 85.0( 403.3| 46.5| (-0.4)]| the Domestic Market by
Non-Resident Households
Domestic Final
3.1 0.5 (0.3) 2.4 1.8 0.6| (0.3)] Consumption Expenditure
of Households
4.0 2.2 (0.1 -0.2 7.9 -0.2| (-0.0) Durable Goods
10.4| -4.8| (-0.2) 10.8 -3.4] -1.9| (-0.1)] Semi-Durable Goods
-0.9] -1.2((-0.2)] -1.3] -0.3 0.9] (0.1)] Non-Durable Goods
4.3 1.8 (0.5) 3.8 2.7 0.8 (0.2) Services
-2.2 0.8/ (0.0)] -2.6 1.8 -2.5| (-0.1)] Residential Investment %
Other Buildings and ‘g
0.3 -1.2| (-0.1) -2.0 1.1 -0.4| (-0.0) Structures g
0.4 6.9 (0.1) -7.9 13.3 2.5 (0.0)] Transport Equipment g
Other Machinery and §
1.0 -2.1{ (-0.1) 1.1 -1.2 0.4 (0.0) Equipment etc. g
Intellectual Property | &
4.0 2.5 (0.1) 3.4 2.7 2.6 (0.1) Products 5
0.9] -1.2|[(-0.3) 0.2 0.2 -0.1| (-0.0)] Gross Capital Formation
of which Change in
(0.0) *** | (-0.4)]| (0.2)] (-0.3)| *** | (-0.1) Inventories
Net E ts of
(0.5 = | A.H[0.5)] .0 ** | C0-D| cooisasenices 2
4.9 2.9 (0.6) 5.5 3.0 1.0[ (0.2)]Exports of Goods & Services
2.6 -2.1{ (-0.4) 4.8 -2.4| -2.1] (-0.4) Exports of Goods
3 15.7)  23.7| (1.0) 8.9 27.2| 11.8| (0.6)] Exports of Services 3
7.3 -3.3] (0.8) 8.3] -1.5 1.3] (-0.3)| Imports of Goods & Services
5.8/ -6.0[ (1.2) 7.4 -4.4] -1.1| (0.2) Imports of Goods
4 13.1 7.8| (-0.4)] 11.2( 10.7 9.6| (-0.5)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4

Including Direct Purchases Abroad by Resident Households




- Released: 2025.3.11
Annual Nominal Growth Rate

(D)

(Fiscal Year) (Calendar Year)

2022 2023 2022 2023 2024

6.1 2.4 (1.3) 5.2 3.9 2.2| (1.2)] Consumption of Households

Direct Purchases Abroad

138.4| 108.1| (0.1)] 91.3| 145.0f 33.2| (0.1 by Resident Households

o’

(Less) Direct Purchases in
257.6| 228.4( (-0.7)| 92.6| 418.7| 50.6| (-0.4)] the Domestic Market by
Non-Resident Households

Domestic Final
.5)] Consumption Expenditure
of Households

6.4/ 3.4/ .8)| 5.3 4.9 2.

[0e]
~
(I

9.0 5.8 (0-3) 3.1 12.7 1.6 (0.1) Durable Goods

12.6] -0.9| (-0.0)] 12.2 0.5 1.1 (0.0)] Semi-Durable Goods
5.4 2.6 (0.4 5.4 .0 4.5/ (0.7)] Non-Durable Goods
5.8 3.9 (1.2) 4.8 4.8 2.3 (0.7) Services

2.9 0.9 (0.0) 4.3 2.2 -0.0| (-0.0)| Residential Investment

Other Buildings and

4.9 2.0 (0.2) 2.8 4.6 3.0{ (0.2) Structures

4.5 11.3] (0.1)] -4.9| 18.0 5.4 (0.1)] Transport Equipment

Other Machinery and

6.5/ 2.2 (0.2 6.4/ 3.2 4.1 (0.3) Equipment etc.

Gross Fixed Capital Formation by Type

Intellectual Property

6.2 5.2 (0.3) 5.4/ 5.2 5.6/ (0.3) Products

5.6 1.7 (0.5) 5.0 3.3 3.2| (0.8)| Gross Capital Formation

of which Change in

0.1)| ** | (-0.3)] (0.2)| (-0.3)] *** | (-0.1) Inventories

Net E ts of
2 | 2.9 = | G.0[¢3-3)] @D ™ | ©O-4)|  cons & Senices 2

18.9 7.1 (1.6)] 20.6 7.1 7.2 (1.6)]Exports of Goods & Services

16.4 2.2 (0.4)] =20.0 1.5 4.5 (0.8) Exports of Goods

3 30.2( 27.9| (1.2)] 23.1f 32.3] 16.5 (0.8)| Exportsof Services 3

32.3] -5.8] (1.5)] 37.5| -2.6 4.8| (-1.1)]Imports of Goods & Services

34.8| -10.1] (2.1)] 41.9| -6.6 1.8| (-0.3) Imports of Goods

4 22.9| 11.8| (-0.6)] 21.4| 14.0f 15.3| (-0.8)| Imports of Services 4

Note: The figures in indicate contributions to changes in GDP

1 Changes from the previous year

2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
3
Including Direct Purchases in the Domestic Market by Non-Resident Households
4

Including Direct Purchases Abroad by Resident Households
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