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GDP (Expenditure Approach) and Its Components
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7 6 9

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate,
Seasonally Adjusted Series, Quarter-to-Quarter)

6.9

2015 (Chained (2015) Yen(seasonally adjusted) )
2025 1 3
1 ( 6Py 2
1 1
(2025.5.16 ) 2 (2025.5.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
-0.2 -0.0 Gross Domestic Product
-~ o
[—0 o 7] [—0 o 2] Annual rate
0.6 0.8 0.7 0.8 Domestic Demand
0.9 1.2 0.7 0.9 Private Demand
0.0 0.1 0.0 0. 1| Private Consumption
Consumption of
0.0 0.1 0.0 0.1 Households
Excluding
0.0 0.1 0.0 0.1 Imputed Rent
1.2 1.4 0.0 0. 1| Private Residential Investment
1.4 1.1 0.2 0.2/ Private Non-Resi. Investment
fakaiad bkl 0.3 0.6/ Change in Private Inventories
0.0 -0.4 0.0 -0.1 Public Demand
-0.0 -0.5 -0.0 —0. 1| Government Consumption
-0.4 -0.6 -0.0 —~0.0| Public Investment
*kk bkl 0.0 0.0/ Change in Public Inventories
(Regrouped) Gross Fixed Capital
¢ ) ° 1.0 0.8 0.3 0.2 Formation 3
*xk Kkk Net Exports of Goods & Services
4 -0.8 -0.8 4
-0.6 -0.5 -0.1 -0. 1| Exports of Goods & Services
( ) 2.9 3.0 -0.7 -0. 7| (Less) Imports of Goods & Services
(1))
T e Final Sales of
-0.5 -0.7 Domestic Product
0.2 0.3 kil *hk Gross National Income
_ _ *kk Kk
5 1.3 1.2 Compensation of Employees
-0.9 -0.9 *kk *kk (Real) 5

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
4 : =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports less that of Imports.
5: FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.

Investment and Public Investment.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

( seasonally adjusted)

2025 1 3
1 ( 6Py 2
(20%5.5.16 y| 2 (20%5.5.16 y| 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.
0.8 0.9 Gross Domestic Product
o *hk
3.1 3.6 Annual rate
1.7 1.8 1.7 1.8 Domestic Demand
2.2 2.5 1.6 1.8 Private Demand
1.6 1.7 0.8 0.9/ Private Consumption
Lo 17 o8] ool
1.9 2.0 0.8 0.9 %;Lutii(;]gRent
2.1 2.4 0.1 0. 1| Private Residential Investment
2.3 2.0 0.4 0. 3| Private Non-Resi. Investment
*kk Fkk 0.3 0.5| Change in Private Inventories
0.1 -0.2 0.0 -0.0 Public Demand
-0.0 -0.3 -0.0 -0.1| Government Consumption
0.3 0.2 0.0 0. 0| Public Investment
*kk Fokk 0.0 0.0/ Change in Public Inventories
) 3 1.9 1.7 0.5 0.4 (Regrouple:((j))rm(;;?oss Fix;d Capital
4 Kk Kk -0.9 -0.9 Net Exports of Gc‘)lods & Services
-0.0 -0.0 -0.0 —0. 0| Exports of Goods & Services
) 3.8 3.8 -0.9 —-0.9]| (Less) Imports of Goods & Services
_ (chH)
Y I e 7
1.2 1.3 *xk *kk Gross National Income
0.6 0.7 *hx *kk Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(cH
2025 1 3
5
1st Prelim. 2nd Prelim.
0.9 0.9 GDP Deflator
1.0 1.0| Domestic Demand Deflator

5 : Changes from the previous

quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 (Chained (2015) Yen )
2024 Fiscal Year)
1 (6P 2
1 1
(2025.5.16 ) 2 (2025.5.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.8 ok ok Gross Domestic Product
1.2 1.2 1.2 1.2 Domestic Demand
1.1 1.2 0.9 0.9 Private Demand
0.8 0.8 0.4 (0.4| Private Consumption
Consumption of
0.8 0.8 0.4 0.4 Households
Excluding
0.9 0.9 0.4 0.4 Imputed Rent
-1.0 -1.0 -0.0 —0. 0| Private Residential Investment
2.6 2.4 0.4 0.4/ Private Non-Resi. Investment
Fokk Fokk 0.0 0. 1| Change in Private Inventories
1.4 1.3 0.4 0.3 Public Demand
1.5 1.3 0.3 0. 3| Government Consumption
1.4 1.3 0.1 0. 1| Public Investment
Fdkk Kk -0.0 —0.0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 1.8 1.7 0.5 0.4 Formation 3
Net Exports of Goods & Services
Kk Kk
4 _0 - 4 _0 - 4 4
1.7 1.7 0.4 0.4| Exports of Goods & Services
( ) 3.4 3.5 -0.8 —0. 8] (Less) Imports of Goods & Services
(cf)
Final Sales of
Kk Kk
0.8 0.7 Domestic Product
1.6 1.7 Eakaked Eakaked Gross National Income
Kk Kk
E 1.8 1.8 Compensation of Employees
2.3 2.3 — — (Real) 5

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports less that of Imports.

5: FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
(@)
2024 Fiscal Year)
1 ( 6Py 2
(20;5.5.16 ) 2 (20;5.5.16 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
3.7 3.7 kel *hk Gross Domestic Product
3.7 3.7 3.7 3.8 Domestic Demand
3.7 3.8 2.8 2.9 Private Demand
3.1 3.1 1.7 1.7/ Private Consumption
3.] 3] 1] g7
3.6 3.7 1.6 1.7 :Err)l(ghutgiggRent
1.9 2.0 0.1 0. 1| Private Residential Investment
5.8 5.7 1.0 1.0| Private Non-Resi. Investment
*hk Eakakel 0.1 0. 1| Change in Private Inventories
3.7 3.5 0.9 0.9 Public Demand
3.4 3.3 0.7 0. 7| Government Consumption
4.7 4.7 0.2 0. 2| Public Investment
*hk fakakel -0.0 -0 .0| Change in Public Inventories
) 3 5.0 4.9 1.3 1.3 (Regroup'e:%)rm(;;io;? Fixgd Capital
4 kK kK -0.0 —0.0 Net Exports of GZOdS & Services
6.6 6.6 1.5 1. 5| Exports of Goods & Services
) 6.3 6.3 -1.5 -1.5] (Less) Imports of Goods & Services
: (ch
3.7 3.6 i e DoljrllneegtialF?rsogzct
4.2 4.2 *hk *hk Gross National Income
4.6 4.6 *x*x Fxx Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
i Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
t Net Exports of Goods &:Services = Exports 0; Goods & Services - Imports of Goods & Services
(chH
2.9 2.9] F** Fkx GDP Deflator
2.5 2.5 kK *hk Domestic Demand Deflator




Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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1 2
2015 —*—— (Chained (2015) Yen )
2024 2025 2025
1 3 4 6 79 10 12 1 1 3
-0.3 1.0 0.2 0.6 -0.0| *** -0.2| Gross Domestic Product
[ [-1-31] [3-91| [0-91| [2-2]| [-0.2]| *** S Annual rate
-0.4 1.2 0.5 -0.2 0.8] *** 3.3
Domestic Demand
(-0.4) (1.2) (0.5) (-0.2)| =*** (0.8)|| ***
-0.5 1.1 0.7 -0.2 1.2 (0.9) 5.0 Private Demand
-0.6 0.8 0.7 0.1 0.1 (0.1) 0.6] Private Consumption
Consumption of
-0.7 0.8 0.7 0.1 0.1 (0.1) 0.5 Households
Excluding
-0.8 1.0 0.9 0.1 0.1 (0.1) 0.6 Imputed Rent
Private Residential
-3.2 1.2 0.7 -0.2 1.4 (0.1) 5. Investment
Private Non-Resi.
-0.7 1.3 0.1 0.6 1.1 (0.2) 4.4 Investment
(0.2) (0.1)| (0.1)| (-0.3)| *** (0.6)|| *** | Change in Private Inventories
-0.1 1.7 -0.1 -0.0 -0.4| (-0.1) -1.6 Public Demand
0.5 0.8 0.1 0.3 -0.5| (-0.1) -2.0| Government Consumption
-2.2 5.6 -1.2 -0.7 -0.6| (-0.0) -2.5| Public Investment
(-0.0)| (-0.0)| (0.0)| (-0.0)| =*=*= (0.0)| *** | Change in Public Inventories
-1.3 2.1 -0.1] 0.2 0.8 (0.2)|  3.2| Rewrouped) Gross Fixed Capital
Net Exports of Goods & Services
(0.1)| (-0.3)[ (-0.3) (0.7) *** (-0.8)|f *** 4
-3.6 1.5 1.2 1.7 -0.5| (-0.1) -2 2| Exports of Goods & Services
(Less) Imports of Goods &
( ) -3.8 2.7 2.2 -1.4 3.0| (-0.7) 12.7| Services
Note: The figures in indicate contributions to changes in GDP
(ch
Hhk Final Sal f
05 o9 oa] o9 07 e ] 26 oot
-0.4 1.3 0.2 0.7 -0.1| *** -0.4 Gross Domestic Income
-0.5 1.8 0.3 0.3 0.3] *** 1.3 Gross National Income
0.5 0.8 0.4 1.4 -1.2 e e Compensation of Employees
0.6 1.0 0.4 1.4 0.9 wex || wex (Rea) 5
1 (cf)
2015 (Chained (2015) Yen ; )
2024 2025
1 3 4 6 79 10 12 1 3
-0.3 1.0 0.2 0.6 -0.0 | second Preliminary
[ 1 [-1.3] [3.9] [0.9] [2.2]| [-0.2]|] Annual rate
-0.4 0.9 0.2 0.6 -0.2 | First Preliminary
[ 1 [-1.6]] [3.81] [1.0]1] [2.41] [-0.7]| Annual rate

Changes from the previous quarter (seasonally adjusted)
Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.




Quarterly Real Growth Rate (Original Series, Year-over-Year)

Released: 2025.6.9

2015 (Chained (2015) Yen ; )
2024 2025
13 4 6 7 9 10 12 13
-0.7 -0.6 0.8 1.3 1.7 Fhx Gross Domestic Product
-1.8 -0.1 1.5 1.0 2.4 ikl
Domestic Demand
(-1.8)| (-0.1)|] (1.5)| (1.0)] *** (2.5)
-1.7 -0.6 1.6 0.9 2.9 2.2) Private Demand
-1.6 -0.5 0.9 1.0 1.8 (0.9)] Private Consumption
Consumption of
-1.8 -0.6 0.9 1.0 1.8 (0.9) Households
Excluding
-2.1 -0.7 1.1 1.1 2.1 (0.9) Imputed Rent
Private Residential
-3.3 -3.3 -2.1 -1.5 3.1 (0.1) Investment
Private Non-Resi.
-0.8 2.4 2.7 1.2 3.1 (0.6) Investment
(-0.2)|] (-0.9) (0.3)|] (-0.0) *** (0.5)| Change in Private Inventories
-2.0 1.3 1.2 1.4 1.0| (0.3) Public Demand
-0.8 1.6 1.3 1.7 0.6 (0.1)] Government Consumption
-6.2 0.4 0.9 1.2 2.4 (0.1)| Public Investment
(-0.0)| (-0.0) (0.0)] (-0.0)| **=* (0.0)| Change in Public Inventories
(Regrouped) Gross Fixed Capital
2 -2.1 1.1 1.6 0.8 3.0 (0.8) Formation 2
Net Exports of Goods & Services
3 (1.1 (-0.5)] (-0.7)] (0.2)] * (-0.7) 3
1.4 1.1 1.5 0.5 3.8 (0.8)| Exports of Goods & Services
(Less) Imports of Goods &
( ) -3.3 3.3 4.6 -0.4 6.6 (-1.5) Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sal f
| _0'6| _0'2| 0'4| 1'3| l'2| el | Do%iﬂ;;%&ct
0.2 -0.2 0.9 1.8 2.2 *kk Gross Domestic Income
0.7 0.4 1.7 1.8 2.7 F** Gross National Income
p -1.2 1.4 1.4 3.2 1.1 e Compensation of Employees
1 -o.s 1.8 1.8 3.6 1.7] e (Rea) 4
1 (ch)
2015 (Chained (2015) Yen ; )
2024 2025
13 4 6 7 9 10 12 13
-0.7 -0.6 0.8 1.3 1.7 | Second Preliminary
-0.7 -0.6 0.8 1.3 1.7 | First Preliminary

Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
— )
2024 2025 2025
1 3 4 6 79 10 12 1 3 1 3
0.1 2.4 0.5 1.1 0.9| *** 3.6| Gross Domestic Product
[ 0.3]| 10.1] 2.1] 4.6] 3.6]| *** ERS Annual rate
0.1 2.3 0.7 0.3 1.8 *** 7.4
Domestic Demand
(0.1) (2.3) 0.7 (0.3)| *** (1.8)|f ***
0.1 2.1 0.8 0.2 2.5 (1.8)] 10.2 Private Demand
0.2 1.5 1.0 0.3 1.7 (0.9) 6. 8| Private Consumption
Consumption of
0.2 1.6 1.0 0.3 1.71 (0.9 6-9| Households
Excluding
0.2 1.9 1.2 0.3 2.0/ (0.9 8.2 Imputed Rent
Private Residential
-2.2 2.6 0.7 0.4 2.4/ (0.1) 9.9 Investment
Private Non-Resi.
0.0 2.3 0.5 1.4 2.0 (0.3) 8.2 Investment
(0.1)] (0.2)| (-0.0)| (-0.3)| **=* (0.5)|| *** | Change in Private Inventories
-0.0 2.9 0.4 0.7 -0.2| (-0.0) -0.7 Public Demand
0.4 2.0 0.7 0.9 -0.3| (-0.1) -1 .4] Government Consumption
-1.5 6.9 -0.7 0.2 0.2| (0.0) 0.9] Public Investment
(-0.0)| (-0.0)[ (0.0)| (-0.0)f *** (0.0)| *** | Change in Public Inventories
R d) G Fixed Capital
) -0.6| 3.2 0.3 1.0 1.7 (0.4)] 7.0 Regrouned) Gross Fixed Capita
Net Exports of Goods & Services
(-0.0)] (0.1)] (-0.2)|] (0.8)] *** | (-0.9)}f *** 4
-2.6 4.2 -0.2 2.4 -0.0| (-0.0) ~0. 1| Exports of Goods & Services
Less) Imports of Goods &
) 2.3 3.4 0.7 -1.2| 3.8/ (-0.9) 16.3] S5
Note: The figures in indicate contributions to changes in GDP
(cH)
Final Sal f
—0.0| 2.2| 0-5| 1-4| 0-4| il || 1-4| Dor%réztica:r?)guct
-0.1 2.9 0.6 0.8 1.3] *** 5.4 Gross National Income
1.4 1.7 0.7 1.6 0.7 *** *Ak Compensation of Employees
0.4 1.5 0.3 0.6 0.9| *** Hkk GDP Deflator
0.5 1.0 0.3 0.5 1.0 *** Fekk Domestic Demand Deflator
1 (cH)
(@)
2024 2025
1 3 4 6 79 10 12 1 3
0.1 2.4 0.5 1.1 0.9 | Second Preliminary
[ 1 0.3]| 10.1] 2.1] 4.6] 3.6]] Annual rate
0.0 2.4 0.5 1.2 0.8 First Preliminary
[ 1 0.1]| 10.0] 2.2] 4.8] 3.1]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2025.6.9

(@D)
2024 2025
1 3 4 6 7 9 10 12 1 3
2.3 2.5 3.2 4.2 5.1 *** Gross Domestic Product
0.2 2.5 3.7 3.4 5.2 ***
Domestic Demand
0.2)|] (2.6)] (3.8)| (B.4)] *** (5.3)
1.0 2.3 4.0 3.1 5.8 (4.4) Private Demand
0.8 1.9 3.1 3.0 4.5| (2.4)| Private Consumption
0.7 1.9 3.1 3.0 4.5| (2.4)|Sonsummton of
Excluding
0.8 2.2 3.6 3.6 5.4 (2.4) Imputed Rent
Private Residential
-2.2 -0.3 0.8 1.4 6.1 (0.2) Investment
Private Non-Resi.
2.9 6.3 5.8 4.2 6.3 (1.2) Investment
(-0.2)| (-0.3)| (0.3)| (-0.0)| =**=* (0.5)| Change in Private Inventories
-2.1 3.2 3.0 4.2 3.5 (0.9) Public Demand
-1.7 3.1 2.8 4.2 2.9| (0.6)] Government Consumption
-2.9 4.2 3.9 4.5 5.9| (0.3)] Public Investment
(-0.0)| (-0.0)| (0.0)| (-0.0)] *** | (-0.0)] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 1.1 4.9 4.6 3.9 6.2 (1.8) Formation 2
Net Exports of Goods & Services
3 (2.1)| (-0.1)[ (-0.6)| (0.8)] ** |(-0.2) 3
9.7 10.7 5.9 3.6 6. (1.4)| Exports of Goods & Services
(Less) Imports of Goods &
) -0.4 10.5 8.2 0.3 7.0| (-1.6) Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
2.5 2.8 2.9 4.3 4.5 ** Domestic Product
2.8 3.1 4.0 4.2 5.6 *** Gross National Income
1.7 4.3 4.0 5.6 4.4 F** Compensation of Employees
3.1 3.1 2.4 2.9 3.3 *** GDP Deflator
2.0 2.6 2.2 2.4 2.7| *** |Domestic Demand Deflator
(cH)
)
2024 2025
1 3 4 6 79 10 12 1 3
2.3 2.5 3.2 4.2 5.1 | Second Preliminary
2.3 2.5 3.2 4.2 5.0 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Annual Real Growth Rate
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1
2015 — " — (Chained (2015) Yen ; )
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
1.3 0.6 0.8 *** 1.4 0.2 *** Gross Domestic Product
1.8 -0.7 1.2 *** 0.5 0.2 ***
Domestic Demand
1.9)| (0.7 == | @.2)| (0.5 == | (0.2)
2.6| -0.7| 1.2| 0.9 0.6/ 0.0 (0.0)] Private Demand
2.6/ -0.4 0.8| (0.4) 0.8 -0.0| (-0.0)| Private Consumption
2.8 -0.5| 0.8] (0.4)| 0.8] -0.1|(-0.1)|onsumptonof
3.4/ -0.6| 0.9 (0.9)] 0.9 -0.1)(-0.0)| L,
2.6| 0.8 -1.0|(-0.0)] 1.5| -2.5[(-0.1)|[rvate Residental
3.6| -0.1 2.4] (0.4)| 1.5] 1.3 (0.2)|rvate Non-Resi
(0.0)| (-0.4)| *** (0.1)] (-0.3)| *** | (-0.1)| Change in Private Inventories
-0.2| -0.7| 1.3 (0.3)] 0.1] 0.5/ (0.1) Public Demand
1.1 -0.8 1.3] (0.3)] -0.3 0.9| (0.2)] Government Consumption
-5.5 -0.3 1.3] (0.1) 1.5 -1.1| (-0.1)] Public Investment
(0.0)| (0.0)| *** |(-0.0)] (0.0)| *** | (-0.0)] Change in Public Inventories
) 2 0.8 0.0 1.7| (0.4) 1.5 0.3] (0.1)| (ReerouwEs) Cross Fixed Copita
3 (-0.6)| (1.4)| = | (0.9 ©.9)| == | (0.0y]"etEPorts och:)Sods&Services
5.0 3.1 1.7 (0.4) 3.3 1.1 (0.2)]Exports of Goods & Services
C D 7.4 -2.7]  3.5[(-0.8)| -0.8]  1.0| (-0.2)55) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch
-0.5 2.0 1.2 *** 2.4 0.7| *** Gross Domestic Income
0.4 2.0 1.7 *** 2.2 1.2 *** Gross National Income
. 1.2] -1.4 1.8) ™ -1.5 1.3) = Compensation of Employees
0.7 -1.0] 2.3 e | 10| 17| e (Real) 4
1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

FISIM

The lower row uses Consumption of Households Deflator.




Annual Nominal Growth Rate
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1
A ()
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
2.3 4.9 3.7| *** 5.5 B === Gross Domestic Product
5.1 1.8 3.7 3.3 2.5 ***
Domestic Demand
(G.29)| .9 = | @8 GH| = | 2.9
6.3 2.1 3.8 (2.9) 3.6 2.6] (2.0) Private Demand
5.8 2.5 3.1 (1.7) 3.9 2.2| (1.2)] Private Consumption
6.1 2.4 3.1 @] 3.9 2.2 (1.2)]Fmemetonof
7.3 2.8 3.7 (.7 4.6 2.6 (1.2)| P heikent
2.5| 0.9 2.0| (0.1)] 1.8] -0.1|(-0.0)frwate Resdenta
8.1 3.5| 5.7| (1.0)| 5.1 4.7| (0.8)|pmwate Non-Rest
(0.1)| (-0.4)| *** (0.1)] (-0.4)| *** | (-0.1)] Change in Private Inventories
1.9 1.0 3.5| (0.9) 2.6 2.1 (0.6) Public Demand
2.8 0.3 3.3 (0.7) 1.8 2.2| (0.5)] Government Consumption
-1.2 3.1 4.7 (0.2) 5.1 2.3| (0.1)| Public Investment
(-0.0)| (0.0)|] *** [(-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) 2 5.3 3.0 4.9] (@.3)] 4.6] 3.5 (0.9)| Reoroured) Grose Fixed Capita
I <2.9)| .0)| ** |(0.0)| @.1)| *+ | (0.6)| MerErwortsof Gooss & services
19.0 7.4 6.6 (1.5) 7.4 7.3| (1.6)] Exports of Goods & Services
) 32.5| -5.2| 6.3 (-1.5)| -2.0]  4.5| (-1.1)|§se) imports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
3.1| 4.8 42| 5.3| 3.5 ** Gross National Income
2.5 1.9 4.6 *** 2.0 4.1 *** Compensation of Employees
0.9 4.2 29| *** 4.1 2.9 *** GDP Deflator
3.2 2.5 2.5 *** 2.8 2.3 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2025.6.9

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— (Chained (2015) Yen ; )
2024 2025 2025 2025
13 4 6 79 10 12 1 13 13
-0.7 0.8 0.7 0.1 0.1] (0.1) 0.5 1.8| Consumption of Households
Direct Purchases Abroad
4.3 -4.4 13.9 3.2 5.2/ (0.0) 22.4 18.7 by Resident Households
(Less) Direct Purchases in
6.0 13.7 -4.4 13.6 4.9 (-0.1) 20.9 29.7] the Domestic Market by
Non-Resident Households
Domestic Final
-0.5 1.1 0.6 0.4 0.2| (0.1) 0.9 2.3| Consumption Expenditure
of Households
-9.6 8.8 2.8 3.2 -1.3| (-0.1) -5.1 13.8 Durable Goods
-1.5 2.6 -1.9 -0.9 3.4/ (0.1 14.3 3.4| Semi-Durable Goods
0.5 1.1 1.0 0.1 -0.6| (-0.1) -2.3 1.3] Non-Durable Goods
0.4 -0.1 0.3 0.2 0.5 (0.2) 2.2 1.0 Services
-3.3 1.3 0.6 -0.1 1.1 (0.0) 4.3 2.9| Residential Investment g
Other Buildings and ‘g
-0.7 2.3 -0.6 -0.3 0.2 (0.0) 0.6 1.5 Structures 3
-6.8 7.7 4.6 -2.5 7.8/ (0.1) 34.9 18.1| Transport Equipment E
Other Machinery and §
-1.2 2.1 -0.7 1.6 -0.3( (-0.0) -1.3 2.6 Equipment etc. g
Intellectual Property | 2
0.4 1.1 0.3 -0.5 1.0 (0.1) 4.1 2.2 Products o]
-0.7 2.4 0.2 -1.0 3.2| (0.8) 13.4 5.1] Gross Capital Formation
of which Change in
0.2 .1 O] 0.3) == | (0.6)] ** | (0.5) lowentories
Net Exports of
t] O] (0.3 (03] O = | C08)] | (0.D]  coolessonees 4
-3.6 1.5 1.2 1.7 -0.5( (-0.1) -2.2 3.8| Exports of Goods & Services
-2.8 -0.7 2.0 0.3 0.4] (0.1) 1.7 2.0] Exports of Goods
5 -6.2 8.4 -1.1 6.0 -3.4| (-0.2) -12.9 9.5| Exports of Services 5
-3.8 2.7 2.2 -1.4 3.0 (-0.7) 12.7 6.6| Imports of Goods & Services
-5.5 2.2 2.8 -1.6 2.6/ (-0.5) 10.6 5.9 Imports of Goods
6 2.0 4.1 0.6 -0.7 4.5 (-0.3) 19.1 8.6| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2025.6.9

1 2 3
— )
2024 2025 2025 | 2025
1 3 4 6 79 |10 12 13 13 13
0.2 1.6 1.0 0.3 1.7] (0.9) 6.9 4.5] Consumption of Households
Direct Purchases Abroad
4.6 1.6 12.0 3.0 4.1 (0.0) 17.2] 21.6 by Resident Households
(Less) Direct Purchases in
6.0 14.8 -3.3| 14.6 6.2| (-0.1)Jf 27.1| 35.3] the Domestic Market by
Non-Resident Households
Domestic Final
0.2 1.9 0.8 0.6 1.8] (1.0) 7.4 5.1] Consumption Expenditure
of Households
-10.6/ 10.8 3.1 3.2 -1.8| (-0.1)f| ~-7.1] 15.7 Durable Goods
-0.3 2.8/ -0.9] -0.8 4.6/ (0.1)) 19.9 6.0] Semi-Durable Goods
2.2 2.3 1.0 0.6 3.4 (0.5 14.3 6.9] Non-Durable Goods
0.9 0.3 0.6 0.3 1.2] (0.4) 4.8 2.5 Services
-2.2 2.8 0.6 0.3 2.2| (0.1) 9.2 5.9] Residential Investment E’;
Other Buildings and g
-0.4 4.2 -0.2 0.7 1.0] (0.1) 4.0 5.5 Structures g
-5.7 7.9 4.4 -1.9 8.6 (0.1)] 39.1f 19.8] Transport Equipment %
Other Machinery and §
-0.4 3.1 -0.2 2.1 0.7 (0.0) 2.8 5.6 Equipment etc. g
Intellectual Property g
1.2 2.0 0.8 0.2 1.7] (0.1) 6.8 5.0 Products 5
-0.2 4.0 0.3] -0.1 3.7 (1.0)| 15.8 8.3] Gross Capital Formation
of which Change in
O.D| 02| ©.0)|0.3)| *** | (0.5 *** | (0.5 inventories
Net Exports of
ool en[coa] @] = [coo] = [con] e
-2.6 4.2 -0.2 2.4 -0.0] (-0.0)|| -0.1 6.5| Exports of Goods & Services
-1.9 2.7 0.3 0.9 0.3 (0.1) 1.4 4.6] Exports of Goods
5 -4.6 8.8 -1.8 7.0 -1.1f (-0.1)f -4.5| 12.6| Exports of Services 5
-2.3 3.4 0.7 -1.2 3.8 (-0.9)| 16.3 7.0] Imports of Goods & Services
-4.2 3.1 0.7 -1.4 3.3| (-0.6)|| 13.7 5.8] Imports of Goods
6 3.9 4.4 0.8 -0.7 5.6| (-0.3)| 24.2| 10.4] Imports of Services 6

Note: The figures in
Changes from the previous
Annualized

indicate contributions to changes in GDP
quarter (seasonally adjusted)

Changes from the previous year (year-over-year)

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

1

Released: 2025.6.9

2015 — " — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
2.8/ -0.5 0.8 (0.4) 0.8/ -0.1| (-0.1)] Consumption of Households
Direct Purchases Abroad
95.9| 85.8 17.3| (0.0)| 119.2| 21.4| (0.1) by Resident Households
(Less) Direct Purchases in
241.3 219.7| 39.8| (-0.4)| 403.3| 50.4((-0.4)] the Domestic Market by
Non-Resident Households
Domestic Final
3.1 0.5 1.4] (0.8) 1.8 0.6 (0.3)]| Consumption Expenditure
of Households
4.0 2.2 5.9 (0.3) 7.9 -0.1{ (-0.0) Durable Goods
10.4( -4.8 -0.3| (-0.0) -3.4] -1.8| (-0.1)|] Semi-Durable Goods
-0.9 -1.2 1.8 (0.3) -0.3 0.9] (0.1)] Non-Durable Goods
4.3 1.8 0.8 (0.2) 2.7 0.8 (0.2) Services
-2.2 0.8 -1.1{(-0.0) 1.8 -2.6| (-0.1)] Residential Investment | &
=
Other Buildings and | ¢
0.3 -1.3 1.2| (0.1) 1.1 -0.3| (-0.0) Structures 3
0.4 6.9 8.9/ (0.1)] 13.3 2.5 (0.0)] Transport Equipment g
Other Machinery and §
1.0 -2.1 2.0 (0.1 -1.2 0.5 (0.0) Equipment etc. g
Intellectual Property | &
4.0 2.5 2.3 (0.1) 2.7 2.5 (0.1) Products 5
0.9 -1.2 2.0| (0.5) 0.2| -0.1| (-0.0)] Gross Capital Formation
of which Change in
(0-0) (-0.4| **= (0.1)) (-0.3)] = | (-0.1) Inventories
Net E ts of
" [coo] an] = [coo] @] = | 0o cpriimer
5.0 3.1 1.7 (0.4) 3.3 1.1 (0.2)]Exports of Goods & Services
2.6 -2.0 -1.1{ (-0.2) -2.3] -2.1] (-0.3) Exports of Goods
3 15.9] 24.5] 10.9| (0.6)] 28.2] 12.1] (0.6)] Exportsof Services 3
7.4 -2.7 3.5[ (-0.8)] -0.8 1.0| (-0.2)] Imports of Goods & Services
5.9 -6.1 1.8| (-0.3) -4.2| -1.3] (0.2) Imports of Goods
4 13.3] 10.6 8.9/ (-0.5)] 13.1 8.8 (-0.5)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = _
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2025.6.9

)
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
6.1 2.4 3.1 (1.7 3.9 2.2| (1.2)] Consumption of Households
Direct Purchases Abroad
138.4| 108.1| 24.8| (0.1)] 145.0/ 32.3] (0.1) by Resident Households
(Less) Direct Purchases in
257.6| 228.4| 44.4| (-0.4)| 418.7| 54.7| (-0.5)] the Domestic Market by
Non-Resident Households
Domestic Final
6.4 3.4 3.8 (2.0) 4.9 2.9] (1.5)] Consumption Expenditure
of Households
9.0 5.8 7.6/ (0.3) 12.7 1.7] (0.1) Durable Goods
12.6/] -0.9 2.4 (0.1) 0.5 1.2| (0.0)] Semi-Durable Goods
5.4 2.6 6.0 (0.9) .0 4.5 (0.7)] Non-Durable Goods
5.8 3.9 2.2 (0.7) 4.8 2.4/ (0.7) Services
2.9 0.9 1.9] (0.1) 2.2| -0.2| (-0.0)] Residential Investment | &
e
Other Buildings and | =
4.9 2.0 4.8 (0.4) 4.6 3.0/ (0.2) Structures g
4.5 11.4] 11.1] (0.1)] 18.0 5.4 (0.1)| Transport Equipment E
Other Machinery and ‘;3
6.5 2.2 5.3] (0.4) 3.2 4.2 (0.3) Equipment etc. 2
Intellectual Property é
6.2 5.2 5.3 (0.3) 5.2 5.5 (0.3) Products 5
5.6 1.7 5.3] (1.9 3.3 3.2| (0.8)] Gross Capital Formation
of which Change in
0.1) (-0.3)| ™ (0.1)] (-0.3)| ** 1 (-0.1) Inventories
Net Exports of
2 [ (2.9 G.0)| = [(-0.00] .1 *** (0.6) Goods&f§£WCes 2
19.0 7.4 6.6 (1.5) 7.4 7.3| (1.6)]Exports of Goods & Services
16.5 2.3 4.1 (0.7) 1.7 4.6 (0.8) Exports of Goods
3 30.5| 28.8] 14.9| (0.8)] 33.4] 16.7 (0.8)| Exportsof Services 3
32.5| -5.2 6.3 (-1.5)] -2.0 4.5| (-1.1)]Imports of Goods & Services
35.0f -10.1 4.3]| (-0.8) -6.4 1.5| (-0.3) Imports of Goods
4 23.1 14.7 12.9| (-0.7) 16.4| 14.4| (-0.8)| Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
3
Including Direct Purchases in the Domestic Market by Non-Resident Households
4

Including Direct Purchases Abroad by Resident Households
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