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GDP (Expenditure Approach) and Its Components

1 2

7 9 8

Comparison of the First Preliminary and the Second Preliminary Estimates(Quarterly Real Growth Rate,
Seasonally Adjusted Series, Quarter-to-Quarter)

9.8

2015 (Chained (2015) Yen(seasonally adjusted) )
2025 4 6
1 ( 6Py 2
1 1
(2025.8.15 ) 2 (2025.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.3 0.5 Gross Domestic Product
-~ o
1.0 2.2 Annual rate
-0.1 0.2 -0.1 0.2 Domestic Demand
0.0 0.4 0.0 0.3 Private Demand
0.2 0.4 0.1 0. 2| Private Consumption
Consumption of
0.1 0.4 0.1 0.2 Households
Excluding
0.1 0.4 0.1 0.2 Imputed Rent
0.8 0.5 0.0 0.0/ Private Residential Investment
1.3 0.6 0.2 0. 1| Private Non-Resi. Investment
fakaiad bkl -0.3 -0. 0| Change in Private Inventories
-0.3 -0.3 -0.1 -0.1 Public Demand
0.0 0.0 0.0 0.0/ Government Consumption
-0.5 -0.6 -0.0 —~0.0| Public Investment
*kk bkl -0.0 -0. 0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) ° 0.9 0.4 0.2 0.1 Formation 3
Net Exports of Goods & Services
*kk Kk
4 0.3 0.3 4
2.0 2.0 0.5 0.5/ Exports of Goods & Services
( ) 0.6 0.6 -0.2 -0. 2| (Less) Imports of Goods & Services
(1))
Final Sales of
-~ o
0.6 0.6 Domestic Product
0.3 0.5 kil *hk Gross National Income
*kk s
5 0.8 0.9 Compensation of Employees
1.0 1.1 *kk *kk (Real) 5

1 : Changes from the previous quarter (seasonally adjusted)

2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
4 : =
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports less that of Imports.
5: FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.

Investment and Public Investment.
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1 2

Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to-Quarter)

( seasonally adjusted)

2025 4 6
1 ( 6Py 2
(20%5.8.15 y| 2 (20%5.8.15 y| 2
1st Prelin. 2nd Prelin. 1st Prelin. 2nd Prelin.
1.3 1.6 Gross Domestic Product
o *hk
5.1 6.6 Annual rate
0.3 0.6 0.3 0.6 Domestic Demand
0.3 0.7 0.2 0.5 Private Demand
0.2 0.4 0.1 0. 2| Private Consumption
01| o4 oal  ozlmmme
0.2 0.5 0.1 0.2 %;Lutii(;]gRent
2.0 1.8 0.1 0. 1| Private Residential Investment
1.8 1.3 0.3 0. 2| Private Non-Resi. Investment
faiaied Fkk -0.3 0. 0| Change in Private Inventories
0.3 0.3 0.1 0.1 Public Demand
0.5 0.5 0.1 0. 1| Government Consumption
0.3 0.3 0.0 0.0/ Public Investment
Fxk Fokk -0.0 -0. 0| Change in Public Inventories
) 3 1.6 1.2 0.4 0.3 (Regrouple:((j))rm(;;?oss Fix;d Capital
4 *kk Kkk 1.0 1.0 Net Exports of Gc‘)lods & Services
-0.8 -0.8 -0.2 —(0. 2| Exports of Goods & Services
) -4.8 -4.8 1.2 1. 2] (Less) Imports of Goods & Services
: (chH)
1.6 1.6 il e Doilwr:gti?:algarsoglfjct
0.7 1.0 *xk *kk Gross National Income
1.0 1.1 iokakel ek Compensation of Employees

1 : Changes from the previous quarter (seasonally adjusted)
2 : Contributions to changes in GDP

3:
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
(cH
2025 4 6
5
1st Prelim. 2nd Prelim.
1.0 1.1 GDP Deflator
0.3 0.4| Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Real Growth Rate, Fiscal Year)
2015 (Chained (2015) Yen )
2024 Fiscal Year)
1 (6P 2
1 1
(2025.8.15 ) 2 (2025.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
0.8 0.7 ok ok Gross Domestic Product
1.2 1.1 1.2 1.2 Domestic Demand
1.2 1.1 0.9 0.9 Private Demand
0.8 0.7 0.4 (0.4| Private Consumption
Consumption of
0.8 0.8 0.4 0.4 Households
Excluding
1.0 0.9 0.4 0.4 Imputed Rent
-0.4 -0.4 -0.0 —0. 0| Private Residential Investment
2.0 2.1 0.3 0.4/ Private Non-Resi. Investment
Fokk Fokk 0.1 0. 1| Change in Private Inventories
1.2 1.2 0.3 0.3 Public Demand
1.3 1.3 0.3 0. 3| Government Consumption
0.8 0.8 0.0 0. 0| Public Investment
Fdkk Kk -0.0 —0.0| Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 3 1.4 1.5 0.4 0.4 Formation 3
Net Exports of Goods & Services
Kk Kk
4 _0 - 4 _0 - 4 4
1.7 1.7 0.4 0.4| Exports of Goods & Services
( ) 3.4 3.4 -0.8 —0. 8] (Less) Imports of Goods & Services
(cf)
Final Sales of
Kk Kk
0.7 0.6 Domestic Product
1.6 1.6 kK ek Gross National Income
Kk Kk
E 1.8 1.8 Compensation of Employees
2.3 2.3 — — (Real) 5

1 : Changes from the previous year
2 : Contributions to changes in GDP

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
4 : = -

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
5: FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.
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1 2
Comparison of the First Preliminary and the Second Preliminary Estimates(Annual Nominal Growth Rate, Fiscal Year)
(@)
2024 Fiscal Year)
1 ( 6Py 2
(20;5.8.15 ) 2 (20;5.8.15 ) 2
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
3.7 3.7 *kk *khx Gross Domestic Product
3.7 3.7 3.7 3.7 Domestic Demand
3.8 3.7 2.8 2.8 Private Demand
3.2 3.1 1.7 1.7/ Private Consumption
3.2 3.1 1.7 1.6| fouseholcs
3.8 3.7 17]  i.e[peham
2.6 2.6 0.1 0. 1| Private Residential Investment
5.3 5.4 0.9 0. 9| Private Non-Resi. Investment
*x*x *k%k 0.1 0. 1| Change in Private Inventories
3.4 3.5 0.9 0.9 Public Demand
3.3 3.3 0.7 0. 7| Government Consumption
4.1 4.2 0.2 0. 2| Public Investment
*kk FkKk -0.0 -(0.0]| change in Public Inventories
) 3 4.7 4.7 1.2 1.2 (Regroup'e:%)rm(;;io;? Fixgd Capital
4 ok kK 0.0 0.0 Net Exports of GZOdS & Services
6.6 6.6 1.5 1.5| Exports of Goods & Services
) 6.3 6.3 -1.5 -1.5] (Less) Imports of Goods & Services
: (ch
3.6  3.6) x| pomestic Product
4.2 4.2 *hk *hk Gross National Income
4.6 4.6 *x*x Fxx Compensation of Employees
1 : Changes from the previous year
2 : Contributions to changes in GDP
i Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
t Net Exports of Goods &:Services = Exports 0; Goods & Services - Imports of Goods & Services
(chH
2.9 2.9] F** Fkx GDP Deflator
2.5 2.5 *kk *khk Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter—to—Quarter)

Released: 2025.9.8

AL (GEREFE) X1 RIAALLDERBE X2
(2015FF B SRR . B4 : %) ——— (Chained (2015) Yen ; %)
£ - 1 2024 2025 2025
15 E] 4~6 7~9 10~12 1~3 4~6 4~6
ER#“LEE (GDP) 0.5 0.6 0.5 0.1 0.5] skkk 2.2| Gross Domestic Product
[ £ # H] [1.9] [2.3] [2.1] [0.3] [2.2] k% sokok [Annual rate]
0.9 0.7 -0.3 0.8 0.2 sk 0.9
E ] : Domestic Demand
0.9) 0.8)| (-0.3) (0.8)| sk (0.2)| ok
R ] = k- 0.8 1.0 -0.3 1.2 0.4 (0.3) 1.6 Private Demand
EHM&E R HE XS 0.8 0.7 0.1 0.0 0.4 0.2) 1. 6] Private Consumption
R muHmxH 08 07 01 00 04 (0.2 o 1.5|gonsumetonof
m<msRomERE 0.9 09 01| 00 04 ©2 1.8fpene
B oM & = 1.6 08 0.1 1.3 0.5 (0.0 = 2.0frivate Residentil
n\{estment i
R oM & % & @ 1.6 0.1 06 07 06 (0.1 26 rvateNonResi
nvestment
B fél bed & E E2) (—0 1) (0 3) (—0 4) (0 7) )k (—0 0) kekk Change in Private Inventories
N 0] & = 1.3 0.1 -0.1 -0.2 -0.3| (-0.1) -1.1 Public Demand
BF & #®HEE XH 1.0 0.0 0.2 -0.5 0.0 (0.0) 0. 1] Government Gonsumption
A MEEEAXNER 2.6 0.1 -0.8 0.2 -0.6 (-0.0) —2. 2| Public Investment
N i3] bed E %= ) (0 0) (0 0) (—0 0) (0 0) kekk (—0 0) kokk Change in Public Inventories
(B wEEEARE %3 1.8 0.1 0.2 0.7 0.4 (1| 1.6 Reerowed Gross Fxed Gapita
M- y—EROmEE x4 (0.5)| (0.2 (0.8) (-0.8)| ek | (0.3)] x| NerErwores of foods & Senvices
BHE -Y—EX0D&@EH 1.1 1.3 1.9 -0.3 2.0 (0 5) 8. 0] Exports of Goods & Services
(BRIHE - 4—EXOBA| 3.1 200 -1.5| 2.9 06| (-0.2) 2 5|Leesimports of Goods &
GE) () NZERBREEICKT IHFEE
Note: The figures in ( ) indicate contributions to changes in GDP
(B&1) (cf)
B * ® 2 06 02 09 0.7 06 we | 25  FreSseeol
BEm#&ASET (GD 1) 0.9 0.6 0.7 -0.1 1.1 kkx 4.5 Gross Domestic Income
BER#BMHAMSB (GNIT) 1.5 0.6 0.2 0.3 0.5 sk 2.2 Gross National Income
1.3 -0.1 1.4 -1.4 0.9 sokk Fokok .
ERZHH (28) x5 Compens(aRtloT)o;(-Esmployees
1.4 0.0 1.4 -1.1 1.1 sk sohok e 7
(BE2) BEHARGDPREE (FTHILLXT) OHIALLEK (cf)
(2015/F R Mm% . B4 - %) (Chained (2015) Yen %)
2024 2025
4~6 7~9 10~12 1~3 4~6
(2 REHRE) 0.5 0.6 0.5 0.1 0.5 | Second Preliminary
%] [1.91] [2.3]] [2.1]] [0.3]] [2.2]| [Annual rate]
1B (1 RELRIE) 0.7 0.3 0.6 0.1 0.3 | First Preliminary
(4] [3.0] [1.11] [2.4]] [0.6]] ([1.0]] [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
X3 HREEEAEAIREEE. RECEEE. 2HEEEREEANSKS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
Y—EROEH-ME - Y—EXDEA

x4

ME - Y—EXDOMEML-ME -

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

HRHOFESEIHELAADTEENEZICL >TRHT LS,

The contribution is calculated as the contribution of Exports less that of Imports.

X5

EEREIRFAZFEEEIH BRIFERORBRERUFISIM FI7L—42—TEEIL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERERARKHEIHETIL—4—TXEL
The lower row uses Consumption of Households Deflator.

Investment and Public Investment.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)
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AR
X1
(2015FEE BEE g . BT : %) (Chained (2015) Yen %)
P 2024 2025
15 B 4~6 7~9 10~12 1~3 4~6
BERN#®BEE (GD P) -0.7 0.8 1.2 1.7 1.7 KKk Gross Domestic Product
-0.2 1.5 0.9 2.3 1.5 sokx
[E3] 2] = -3 Domestic Demand
(-0.2) (1.5) (1.0 (2.3)  #xx (1.5)
R fél & 3 -0.6 1.6 0.8 2.7 2.2 a.7n Private Demand
RME &K HEEXH -0.5 0.9 1.0 1.6 1.1 (0. 6) | Private Consumption
= o o= e Consumption of
RHBEHE X 06 0.9 1.0 1.6 1A (0.8)] foveanards
B<msRoMEEE 0.7 11| 12 19 1.3 (0.6)f ke
E fé % £ -2.8 -1.3 0.9 35 25 ©.1) frivate Residential
nyestment _
B oM & % % W 21 2.4 100 2.8 1.9] (0.3 privae NonRest
nvestment
R f pe E £ E9) (—0 4) (0 3) (—0 0) (0 5) keksk (O 6) Change in Private Inventories
2 # = -2 1.1 1.3 1.2 1.1 -0.5 (-0.1) Public Demand
B &R K HE X & 1 6 ] 2 1 7 0 7 —0_ 2 (—0 0) Government Consumption
A HMEEERER -0.6 1.1 0.3 2.0 -0.7[ (0. 0) | Public Investment
N :5] pe & % ) (—0 0) (0 0) (—0 0) (0 0) kkk (—0 0) Change in Public Inventories
(BE)MBBETETEEARTE X2 0.8 1.5 0.6 2.8 1.5 (0 4) (Regroup:t:imz:;s: F>|2<2ed Capital
BE-H—EXOMBH X3 (_0 5) (—0 7) (0 2) (_0 6) sokk (0 2) Net Exports of;gods & Services
BHE - —E XD @H 1.1 1.5 0.5 3.9 4.9 (]]) Exports of Goods & Services
(BB)BE - ¥—CAo®WAl 3.3 46| 0.4 6.5 3.9 (<0.9)|ges) imeerts ofGoode&
GE) () RIZERBEEICHT EHFEE
Note: The figures in ( ) indicate contributions to changes in GDP
(B%&1) (cf)
£ .frs% » gl 03] 04 18] ] ] we [ FreSseeos
BERN#BHAESHE (GDI) -0.3 0.9 1.7 2.1 2.2 *kskk Gross Domestic Income
BER#BFH (GNI) 0.3 1.7 1.7 2.6 1.6 kokok Gross National Income
1.4 1.4 3.1 1.0 0.8] Hkk )
EHRAEZHBM (=28) x4 Compens(aRt:;T)o;imployees
1.8 1.8 3.6 1.6 1.5 sokx ;
(B%F2) MR GDPHEKE (FIERBILXT) OFIALRK (cf)
(01SEFBAME ; BT - %) (Chained (2015) Yen : %)
2024 2025
4~6 7~9 10~12 1~3 4~6
(2 REHRE) -0.7 0.8 1.2 1.7 1.7 | Second Preliminary
1B (1 RERIE) -0.7 0.8 1.2 1.8 1.2 | First Preliminary

X1
%2

X3

Changes from the previous year
HRETEAERITIRMAEE. RELESKE. 2NEERERBEMSH 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BE - Y—EXOHMEME-ME - Y—EXDHE-ME - Y—EXD#WA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MEHOFEEFEE EMAOTESEDNEICL > TROT VS,

The contribution is calculated as the contribution of Exports less that of Imports.

x4

LRERERARHEEXE BRFLROBERERUVFISIN 7I7L—42—TXEL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERIERAREEEZHT IL—2—CTEEL
The lower row uses Consumption of Households Deflator.

Investment and Public Investment.




Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

Released: 2025.9.8

1 2
— )
2024 2025 2025
4 6 79 10 12 1 3 4 6 4 6
2.0 0.9 1.2 0.9 1.6] *** 6.6|] Gross Domestic Product
[ 8.1] 3.7] 5.0] 3.6] 6.6]| *** ERS Annual rate
1.9 1.0 0.2 1.9 0.6| *** 2.5
Domestic Demand
(2.0) (1.0) (0.2) (1.9) *** 0.6)|f ***
1.8 1.2 0.1 2.5 0.7] (0.5) 2.9 Private Demand
1.3 1.0 0.4 1.7 0.4] (0.2) 1.7] Private Consumption
Consumption of
1.3 1.1 0.3 1.7 0.4] (0.2) 1-6] Households
Excluding
1.6 1.2 0.4 2.0 0.5] (0.2) 1.9 Imputed Rent
Private Residential
3.3 0.7 0.3 2.2 1.8/ (0.1) 7.5 Investment
Private Non-Resi.
2.9 0.2 1.4 1.5 1.3] (0.2) 5.1 Investment
(-0.0)| (0.2) (-0.4)| (0.6) *** (0.0)| *** | Change in Private Inventories
2.5 0.6 0.6 0.1 0.3] (0.1) 1.4 Public Demand
2.0 0.7 0.9 -0.2 0.5 (0.1) 2 0] Government Consumption
4.3 0.4 0.1 0.9 0.3] (0.0) 1.4] Public Investment
(0.0)] (0.0)| (-0.0)| (0.0)| **=* (-0.0)|f *** | Change in Public Inventories
R d) G Fixed Capital
) § 3.2 03] 1.0 1.5  1.2] (0.3)] 4.7| Resrouwed) Cross Fixed Capita
Net Exports of Goods & Services
4 (-0.0)| (-0.1)| (1.0)| (-1.0)| *** (1.0)ff *** 4
4.7 -0.2 2.3 -0.4 -0.8| (-0.2) -3 3] Exports of Goods & Services
(Less) Imports of Goods &
) 4.5 0.4 -2.0 3.7 -4.8| (1.2)|| -18.0| services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sal f
2.0| 0.7| 1-6| 0-3| 1-6| il " 6-Gl DOJEZﬁciiing
2.6 1.0 0.8 1.3 1.0] *** 4.1 Gross National Income
2.0 0.4 1.7 0.6 1.1 *** Fkk Compensation of Employees
1.5 0.3 0.7 0.8 1.1 *** Hkk GDP Deflator
1.0 0.3 0.5 1.0 0.4 *** Fekk Domestic Demand Deflator
1 (cH)
(@)
2024 2025
4 6 79 10 12 1 3 4 6
2.0 0.9 1.2 0.9 1.6 | Second Preliminary
[ 1 8.1] 3.7] 5.0] 3.6] 6.6]] Annual rate
2.2 0.7 1.3 1.0 1.3 First Preliminary
[ 1 9.1] 2.6] 5.3] 3.9] 5.1]| Annual rate

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2025.9.8

(@D)
2024 2025
4 6 79 10 12 1 3 4 6
2.4 3.2 4.1 5.1 4.7 *** Gross Domestic Product
2.4 3.7 3.4 5.1 3.8 ***
Domestic Demand
2.5 @B.8) B4 .2)] *** (3.8)
2.2 3.9 3.1 5.6 4.5 (3.4) Private Demand
1.9 3.1 3.0 4.3 3.5| (1.9)] Private Consumption
1.9 3.1 3.1 4.4 3.5 (1.8)orsumnton of
Excluding
2.2 3.7 3.6 5.2 4. (1.8) Imputed Rent
Private Residential
0.3 1.5 2.1 6.6 5.3 (0.2) Investment
Private Non-Resi.
6.0 5.4 4.0 6.1 4.4/ (0.7) Investment
(-0.3)| (0.3)| (-0.0)| (0.5)| =**=* (0.6)| Change in Private Inventories
3.1 3.1 4.0 3.6 1.8| (0.5) Public Demand
3.1 2.8 4.3 3.1 1.9 (0.4)] Government Consumption
3.2 4.1 3.6 5.6 2.2| (0.1)] Public Investment
(-0.0)| (0.0)| (-0.0)| (-0.0)|] *** | (-0.0)] Change in Public Inventories
(Regrouped) Gross Fixed Capital
) 2 4.6 4.6 3.6 6.0 4.1 (1.0) Formation 2
Net Exports of Goods & Services
3 (-0.1)| (-0.6)| (0.8)| (-0.1)] ** | (0.9) 3
10.7 5.9 3.6 6.7 0.8| (0.2)] Exports of Goods & Services
(Less) Imports of Goods &
) 10.5 8.2 0.3 6.8 -2.9] (0.7) Services
Note: The figures in indicate contributions to changes in GDP
(ch)
Final Sales of
2.8 2.8 4.2 4.5 4.3 ** Domestic Product
3.0 4.0 4.2 5.6 41| F** Gross National Income
4.3 4.0 5.6 4.4 3.9 *** Compensation of Employees
3.1 2.4 2.9 3.3 3.0 *** GDP Deflator
2.6 2.2 2.4 2.7 2.3| *** |Domestic Demand Deflator
(cH)
)
2024 2025
4 6 7 9 10 12 1 3 4 6
2.4 3.2 4.1 5.1 4.7 | Second Preliminary
2.4 3.2 4.1 5.2 4.2 | First Preliminary

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
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Annual Real Growth Rate

Released: 2025.9.8

BI4ELE
X1
(2015 E B aMMRS ;B : %) — "~ — (Chained (2015) Yen : %)
= & E (Fiscal Year) & 4 (Calendar Year)
e g 2022 2023 2024 2023 2024
E N #® &£ % (GD P) 1.3 0.5 0.7 *xx 1.2 0.1] k% Gross Domestic Product
1.8/ -0.8 1.1 0.3 0. 1| sokk
= w = zZ Domestic Demand
(1.8)[ (-0.8) [ sdkx (1.2)] (0.3)[ skx 0.1
B i & z 2.5 -0.8 1.1] (0.9) 0.3 -0.0( (-0.0) Private Demand
E M &k # 38 & %X & 2.6/ -0.4 0.7[ (0.4) 0.8/ -0.1]| (-0.0) | Private Consumption
= o o= - _ _ _ Consumption of
w6t & &M & x w28 -05 08 04 08 -01]0 1)]geneumet
B<msFoORBRE 3.4 -0.7| 0.9 O 09 -0.1) 0. n|reuie
g om & g 27 0.7 -0.4[ 0.0 1.4 -2.0(-0.1)]rvate Residenti
nvestment
R oM & % ® @ 32 -0.8 21 04| 05 0.9 (02)FrivateNonResi
nvestment
= il " E %= Ef (0 0) (—0 4) *kkk (O 1) (—O 3) kxkx (—O 1) Change in Private Inventories
N 5} & 2 -0.2 -0.7 1.2| (0.3) 0.2 0.4 (0.1) Public Demand
B MR #® HEHE X & 1.1 -0.8 1.3 (0.3)] -0.3 0.9 (0. 2) | Government Consumption
n B T B X B K -5.5 -0.4 0.8 (0.0) 2.1 -1. 4| (-0. 1) | Public Investment
s wMmo#'#® E Z # (0.00| (0.0) skx (=0.0)] (0.0)| k= (=0. 0) | Change in Public Inventories
(@ wEEasmA %2 05 -05 1.5 04| 09 0.0 (0.0 Reerouwed CrossFied Capita
ME - y—cxommn k3 (0.6)| (14| sk | (0.4 (0.9)] wwx | (0.0)[NerFworsof foods & Services
-7 H+ — E X D @ H 50 3.1 1.7 (O 4) 3.3 1.1 (O 2) Exports of Goods & Services
mBOME-v—cxomA| 7.4 -27] 3.4/ (-0.8)| -0.8] 1.0| (-0.2)[Less) meorts of Goods &
G¥) () NIZERBEEIZNT I2FEE
Note: The figures in ( ) indicate contributions to changes in GDP
(B%) (cf)
2w % 8 13 08 0f ] 16 07w ] e
Rn&m®HB (GD 1) -0.5 1.9 1.1 skk 2.2 0.6 skkx Gross Domestic Income
BER##mMB (G N I) 0.3 1.9 1.6] *xx 2.1 1.1 *kkk Gross National Income
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%1 Changes from the previous year
X2 HREETEAEAKTIEREEE. RECXSERE. AMETEARAEEN K S,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment
X3 BE - Y—EXOf@E-ME - Y—EXDHH-IME - Y—EXD#MA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MAHOFTSEIHELAADTSENEICL>TRDOTLS,

The contribution is calculated as the contribution of Exports less that of Imports.
X4 FPEREIRHARKHEIE BRBELROBERERUFISIN) FI7L—4—TXRHEIL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

TRERGREHEEIHT IL—4—TREL

The lower row uses Consumption of Households Deflator.




Annual Nominal Growth Rate

Released: 2025.9.8

1
A ()
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
2.2 4.7 3.7| **= 5.4 3.0 *** Gross Domestic Product
5.1 1.7 3.7 3.2 2.4 F*F*
Domestic Demand
G.D| @8 = | @Dl @3 = | 2.9
6.2 1.9 3.7 (2.8) 3.3 2.5 (1.9 Private Demand
5.8 2.5 3.1 (1.7) 3.9 2.2| (1.2)] Private Consumption
6.1 2.4/ 3.1 @.6) 3.9 2.2 (1.2)]Fomeumtonof
7.3 2.8 3.7 (1.6) 4.6 2.6 (1.2)|Fheikent
2.3 0.7]  2.6] (0.1)] 1.6] 0.4| (0.0)fpmwae Resdenta
7.71 27| 5.4] (0.9)| 4.1] 4.3| (0.7)|fwate Non-Rest
(0.1)| (-0.4)| *** (0.1)] (-0.4)| *** | (-0.1)] Change in Private Inventories
1.9 1.0 3.5| (0.9) 2.7 2.1 (0.5) Public Demand
2.8 0.3 3.3 (0.7) 1.8 2.2| (0.5)] Government Consumption
-1.2 3.1 42| (0.2) 5.7 2.0| (0.1)| Public Investment
(-0.0)| (0.0)|] *** [(-0.0)] (0.0)[ *** | (-0.0)| Change in Public Inventories
) 2 5.00 2.5 4.7] @.2) 4.0 3.3] (0.9)| Resroured) Grose Fixed Capita
2.9 G.0)| ** | ©.0)| @.1)| *+ | 0.6)| MerErworsofcooss & serices
19.0 7.4 6.6 (1.5) 7.4 7.3| (1.6)] Exports of Goods & Services
) 32.5| -5.2| 6.3 (-1.5)] -2.0|  4.5| (-1.1)| §E5) mports of Goods &
Note: The figures in indicate contributions to changes in GDP
(ch)
3.1 4.7 4.2| *** 5.2 3.5| *** Gross National Income
2.5 1.9 4.6 *** 2.0 4.1 *** Compensation of Employees
0.9 4.2 2.9 *** 4.1 2.9 *** GDP Deflator
3.2 2.5 2.5 *** 2.8 2.3 *** Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3 =

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services




Released: 2025.9.8

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

Quarterly Real Growth Rate

2 3
2015 —*———"—— (Chained (2015) Yen ; )
2024 2025 2025 2025
4 6 79 10 12 13 4 4 6 4 6
0.8 0.7 0.1 0.0 0.4 (0.2) 1.5 1.1 Consumption of Households
Direct Purchases Abroad
-1.8 11.8 2.3 3.0 -3.8| (-0.0)f -14.5 11.7 by Resident Households
(Less) Direct Purchases in
15.3 -5.0 12.6 1.0 -2.9] (0.0)f -11.2 5.4] the Domestic Market by
Non-Resident Households
Domestic Final
1.1 0.5 0.4 0.0 0.3] (0.2) 1.3 1.1| Consumption Expenditure
of Households
8.1 3.2 SH5 -1.0 2.7 (0.1) 11.2 8.5 Durable Goods
1.4 -1.8 -0.7 1.9 2.4/ (0.D) 9.8 2.1] Semi-Durable Goods
1.5 0.8 0.0 -0.5 -0.6| (-0.1) -2.4 -0.3] Non-Durable Goods
-0.1 0.3 0.2 0.2 0.2 (0.1) 0.8 0.8 Services
1.7 0.7 -0.0 1.1 0.5 (0.0) 2.0 2.3| Residential Investment g
Other Buildings and ‘g
1.2 -0.3 -0.6 -0.0 -1.3( (-0.1) -5.1 -2.4 Structures 3
6.3 5.3 -2.0 8.0 1.8 (0.0) 7.4 13.8| Transport Equipment E
Other Machinery and §
1.1 -0.3 2.0 0.4 1.8/ (0.1) 7.6 4.3 Equipment etc. g
Intellectual Property | 2
1.0 0.2 -0.6 0.9 -0.3| (-0.0) -1.3 -0.1 Products o]
1.2 1.4 -1.4 3.5 0.1| (0.0) 0.3 3.8] Gross Capital Formation
of which Change in
(0. (0.3)| (0.9 O = | (0. = | (0.6) lowentories
Net Exports of
$] 05| (0.2 ©8)] (08 = | O3] ** | 02| colessenes s
1.1 1.3 1.9 -0.3 2.0 (0.5 8.0 4 .9] Exports of Goods & Services
-1.1 2.0 0.5 0.7 1.9 (0.3) 7.8 5.2| Exports of Goods
5 8.2 -1.0 6.0 -3.2 2.1 (0.1) 8.8 3.8| Exports of Services 5
3.1 2.0 -1.5 2.9 0.6/ (-0.2) 2.5 3.9] Imports of Goods & Services
2.4 2.7 -1.7 2.6 1.3] (-0.2) 5.2 4.7 Imports of Goods
6 5.1 -0.1 -1.0 3.9 -1.3] (0.1) -5.2 1.3| Imports of Services 6
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
3 Changes from the previous year (year-over-year)
4 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports Less that of Imports.
5

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Quarterly Nominal Growth Rate

Released: 2025.9.8

1 2 3
— )
2024 2025 2025 | 2025
4 6 79 |10 12| 13 4 6 4 6 4 6
1.3 1.1 0.3 1.7 0.4 (0.2) 1.6 3.5] Consumption of Households
Direct Purchases Abroad
4.9 10.7 1.8 0.9] -3.6/ (-0.0)} -13.7 8.5 by Resident Households
(Less) Direct Purchases in
16.5| -4.0| 13.7 2.2 -2.3| (0.0)| -8.9 9.6] the Domestic Market by
Non-Resident Households
Domestic Final
1.6 0.9 0.6 1.7 0.4 (0.2) 1.4 3.6] Consumption Expenditure
of Households
8.7 3.8 3.7 -0.6 3.1 (0.1) 12.9] 10.5 Durable Goods
2.00 -1.0f -0.5 2.8 2.2 (0.1) 9.1 4.0] Semi-Durable Goods
2.3 1.0 0.6 3.6 -0.9({(-0.1) -3.4 4_4] Non-Durable Goods
0.3 0.6 0.3 0.9 0.4| (0.1) 1.6 2.2 Services
3.4 0.6 0.3 2.1 1.8] (0.1) 7.5 5.1] Residential Investment E’;
Other Buildings and g
2.7 0.3 0.4 1.0 -0.4|(-0.0)] -1.4 1.2 SIS §
6.9 5.0/ -1.6 8.6 1.6 (0.0) 6.8/ 14.5] Transport Equipment %
Other Machinery and §
2.2 0.2 2.5 1.2 1.7 (0.1) 6.8 5.8 Equipment etc. g
Intellectual Property g
1.8 0.8 0.1 1.7 0.6| (0.0) 2.5 3.0 Products 5
3.2 1.3 -0.6 3.9 1.1 (0.3) 4.6 6.1] Gross Capital Formation
of which Change in
0.0)| (0.2| C0.9)| ©.6) ** | .0 ** | .5 T
Net Exports of
Jcoo[con] aolcrol = [ ao] = [ 09 g
4.7 -0.2 2.3 -0.4] -0.8[(-0.2)] -3.3 0. 8| Exports of Goods & Services
3.2 0.3 0.8 -0.0f -1.1|(-0.2)| -4.3] -0.0] Exports of Goods
5 9.4 -1.8 7.1 -1.71 -0.1| (-0.0) -0.2 3.3| Exports of Services 5
4.5 0.4 -2.0 3.7 -4.8| (1.2)|| -18.0| -2.9]Imports of Goods & Services
3.9 0.7 -2.3 3.2| -5.4 (1.0)f -20.0] -4.0] Imports of Goods
6 6.1 -0.6] -1.1 5.1 -3.1] (0.2)f -11.9 0.1] Imports of Services 6

Note: The figures in

Changes from the previous quarter (seasonally adjusted)

Annualized

Changes from the previous year (year-over-year)

indicate contributions to changes in GDP

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

Including Direct Purchases Abroad by Resident Households




Annual Real Growth Rate

1

Released: 2025.9.8

2015 — " — (Chained (2015) Yen : )
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
2.8/ -0.5 0.8 (0.4) 0.8/ -0.1| (-0.1)] Consumption of Households
Direct Purchases Abroad
95.9| 85.8 16.7| (0.0)| 119.2| 21.4| (0.1) by Resident Households
(Less) Direct Purchases in
241.3 219.7| 38.4| (-0.4)| 403.3| 50.4((-0.4)] the Domestic Market by
Non-Resident Households
Domestic Final
3.1 0.5 1.3 (0.7) 1.8 0.6 (0.3)]| Consumption Expenditure
of Households
4.0 2.2 6.0[ (0.3) 7.9 -0.1{ (-0.0) Durable Goods
10.4( -4.8 -1.0{ (-0.0) -3.4] -1.8| (-0.1)|] Semi-Durable Goods
-0.9 -1.2 1.9] (0.3) -0.3 0.9] (0.1)] Non-Durable Goods
4.3 1.8 0.7 (0.2) 2.7 0.8 (0.2) Services
-2.4 0.7 -0.5((-0.0) 1.7| -2.2| (-0.1)] Residential Investment | &
=
Other Buildings and | ¢
-0.8 -2.6 0.3[ (0.0) -0.6] -1.2|(-0.1) Structures §
0.8 6.8 9.1] (0.1)] 13.3 2.5 (0.0)] Transport Equipment g
Other Machinery and §
1.3 -2.3 2.1 (0.1) -1.1 0.5 (0.0) Equipment etc. g
Intellectual Property | &
4.0 2.5 2.0 (0.1 2.7 2.2 (0.1 Products 5
0.6 -1.7 1.8/ (0.5)] -0.3] -0.3|(-0.1)] Gross Capital Formation
of which Change in
(0-0) (-0.4| **= (0.1)) (-0.3)] = | (-0.1) Inventories
Net E ts of
" [coo] an] = [coo] @] = | 0o cpriimer
5.0 3.1 1.7 (0.4) 3.3 1.1 (0.2)]Exports of Goods & Services
2.6 -2.0 -1.0{ (-0.2) -2.3] -2.1] (-0.3) Exports of Goods
3 15.9] 24.5] 11.0| (0.6)] 28.2] 12.1] (0.6)] Exportsof Services 3
7.4 -2.7 3.4 (-0.8)] -0.8 1.0| (-0.2)] Imports of Goods & Services
5.9 -6.1 1.8| (-0.3) -4.2| -1.3] (0.2) Imports of Goods
4 13.3] 10.6 8.7/ (-0.5)] 13.1 8.8 (-0.5)] Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = _
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

3

Including Direct Purchases in the Domestic Market by Non-Resident Households

4

Including Direct Purchases Abroad by Resident Households




Annual Nominal Growth Rate

Released: 2025.9.8

)
(Fiscal Year) (Calendar Year)
2022 2023 2024 2023 2024
6.1 2.4 3.1 (1.6) 3.9 2.2| (1.2)] Consumption of Households
Direct Purchases Abroad
138.4( 108.1 24.1] (0.1)] 145.0f 32.3] (0.1D) by Resident Households
(Less) Direct Purchases in
257.6| 228.4] 43.0| (-0.4)| 418.7 54.7| (-0.5)] the Domestic Market by
Non-Resident Households
Domestic Final
6.4 3.4 3.7 (2.0) 4.9 2.9] (1.5)] Consumption Expenditure
of Households
9.0 5.8 7.7 (0.3) 12.7 1.7] (0.1) Durable Goods
12.6/] -0.9 1.8/ (0.1) 0.5 1.2| (0.0)] Semi-Durable Goods
5.4 2.6 6.0 (0.9) .0 4.5 (0.7)] Non-Durable Goods
5.8 3.9 2.2 (0.7) 4.8 2.4/ (0.7) Services
2.7 0.8 2.5 (0.1) 2.0 0.3| (0.0)] Residential Investment | &
e
Other Buildings and | =
3.8 0.6 4.0 (0.3) 2.9 2.1 (0.2) Structures g
4.9 11.3] 11.2| (0.1)] 18.1 5.4 (0.1)| Transport Equipment E
Other Machinery and ‘;3
6.9 2.0 5.4 (0.4) 3.3 4.2 (0.3) Equipment etc. 2
Intellectual Property é
6.2 5.2 5.0 (0.3) 5.2 5.3 (0.3) Products 5
5.3 1.2 5.1] (1.3) 2.7 3.0| (0.8)] Gross Capital Formation
of which Change in
0.1) (-0.3)| ™ (0.1)] (-0.3)| ** 1 (-0.1) Inventoﬂeg
Net Exports of
2 [ (2.9 B.0)] = 0.0)] 2.1)] * (0.6) Goods&f§£WCes 2
19.0 7.4 6.6 (1.5) 7.4 7.3| (1.6)]Exports of Goods & Services
16.5 2.3 4.1 (0.7) 1.7 4.6 (0.8) Exports of Goods
3 30.5| 28.8] 15.0| (0.8)] 33.4] 16.7| (0.8)| Exportsof Services 3
32.5| -5.2 6.3 (-1.5)] -2.0 4.5| (-1.1)]Imports of Goods & Services
35.0f -10.1 4.3]| (-0.8) -6.4 1.5| (-0.3) Imports of Goods
4 23.1 14.7 12.8| (-0.7) 16.4 14.4( (-0.8)| Imports of Services 4
Note: The figures in indicate contributions to changes in GDP
1 Changes from the previous year
2 = -
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
3
Including Direct Purchases in the Domestic Market by Non-Resident Households
4

Including Direct Purchases Abroad by Resident Households
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. EDOMDBEEEIR

(1) Z=HHABIZIONT

FROIOFTIANINABREEDZEFZEZEL THRELTCELEZERED Y = —ZHIL.
2024 £ 7-9 AEAMY-HARI G D P& (2 JERFE) LI, RFEAMTH S 2024 £ 1-3 A
HLUBOEREEREIZOVT, HHAZEREREFTEARNERRRICET5ER' %
BFEZ. ZEOM. MMECHEICAVSEERMZ 9% & L TMEREEBERED S
S—EHERTET S%,2024 F 1-3 AHALRRICREL TWSH I —EHIITRERODEEY,

(R) 2024 F 1-3 AHILIRRICEREL TS A S —EH

25 (FBRUVUEH) X-12-ARIMAIZE T 5 5 = —FE#H
ERRAREHEIHNDS B

it A B4 A02024. 1

JEMmt A B4 A02024.1 (BB D) , A02024.2 (BB DH) ,

A02024.3 (2 BH®D#) ,A02024.4 (BEDH) ,
A02025.1 (B M) , A02025.2 (=B D#H)

H—EXDEE RFBEERFOEARNTO | A02024.1 (REDOH)
BEREA. FISID

(2) 2025 & 4-6 A2 ZERHORBIEEZRFEOHITBRE THWV-EGAHAERVEE
BIHEEHEIZDULNT

2025 £ 4-6 AHA 2 ORI E TS 2025 £ 4-6 HORMEERBEOHETBIEIZE T,
HARERFHHOBRICE OV TER L HGAIHHELE BRRIIGTHALL A11.0%.
Fiz. [EEAGEALERET] EBEE) FICKUHHSIAFTEQAHAEETRERR
FIRTEALL A33.0% &> TNVS,

! 35 39
https://www.soumu.go.jp/main_sosiki/singi/toukei/sna/kaigi.html
22023 7-9 GDP 2023 1-3
X-12-ARIMA
2023 1-3
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(8) 2025 4 4-6 A2 REFEHICH T L REEELBD 4 HERIFTHKICONT

2025 F 4-6 BEA2 ZRRICH T HREEELZEID 4 RAEERIGHE (REEEHRAERS
FRRR) FUTDESY,
(BAfsL - 104E8M)
2024/ 2025/ 62555/ 4-6
4-6 7-9 10-12 1-3 4-6

47.2| 1,653.6| A291.9| 3.137.5| 2 942.0 A0.0
A651.3 830.7| A275.9 934.7 960. 4 0.0
214.3 676.0 18.7 578.4 | 1,213.5 0.1
670. 4 52.6 | A408.1 798. 1 A185.8 A0.2
A58.6 9.3 438.3 795.7 939.3 0.0

(4) 2025 &£ 7-9 BEA 1 ERIZH T2 RBEEELE (EMERCEER) OEEEEH
BERHZDT

2025 £ 4-6 A2 REHTHIAL-BEHRZAL. ARIMA ETILIZKY 2025 £ 7-9
AHORBEELZS (EMHRUMLHSR) OXRBEEZEHTLIE. THRABRY (F
RBE) TEME 295 (HEMA) (BTHAZA49.2 (+H{EM)). L#&E 7059 (+HEM)

(RTHAZE A5495 (H{EM)) &4 b,

BHE. INLDOFHIE. ARIMA ETILICEKY 2025 F7-9 ABAOEERRINZEL L
=5 AT, 2025 &£ 79 RO HLEOTEHARENTTHELONIZIDOTHDZ &
Mo SEAKLTIZ2025 F 4-6 AHFETCOEREFEHRABRIIEERL TLEL T,
2025 £ 7-9 A1 KRR TIE. ERHITOBEZFICK Y., 2025 F 4-6 AHFETOFHE
NREINZEICKY, SELKRLT= 2025 F 7-9 AHDENRE SN DIGENDH S
RICEERL=L,



. SERONY R GDP ZHOAKRTFE

2025 £ 7-9 A 1 KEHREDLRFE

2025 11 A 178 (A) 8B 50 %
2025 &£ 7-9 A 2 ERED L RFTE

20254 12 A 88 (A) 8KF50 %
2025 £ 10-12 A# 1 EBED AR T E

2026 £2 A 16 B (A) 8B 50 &
2025 £ 10-12 A# 2 ERED AR T E

2026 £ 3 A 10 B (k) 8B 50 4

BE. LEDARTFERFEFADTETHY. &, ERRHOLARFEDEEFICL
Y, EETHEBEENDH D

AEMEEL -
NER BFHSKEUER EBEREFTER BERZXHR
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EEE 03-6257-1638 (E &)
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