20 4

103.0

4 17 =100 92.8 101.7
2.0 3 0.67
9 7 0.37 20
0.7 3 0.66
2 7 0.44 2
1.9 3 0.33
2 7 0.24 2
c8 ( ) ( ) 0.23 c5 ( ) -0.36
c6 ( ) 0.09 c11 ( ) -0.27
C10 ( ) 0.04 c2 -0.21
c3 -0.18
c7 ( )( )| -0.07
c1 ( ) -0.04
c4 0.01
9 ( ) 0.04
ca c9
17 =100

108

106

104

102

100

98

96

94

\_//V\

123456 7891011121 2 3 45 6 7 8 91011121 2 3 4 56 7 8 9101112|1 2 3 45 6 7 8 9 101112
17 18 19 20




20 4 —

DEPARTMENT OF BUSINESS STATISTICS
ECONOMIC AND SOCIAL RESEARCH INSTITUTE
CABINET OFFICE

JAPANESE GOVERNMENT



10.

11.

12.

13.

20

10

11

12

13

25

20
20

20

20

18




17 =100

110
105
100 4_"—_-——__,/fff——-._.————-_>
95
90
85
80
123456 7 8 9101121 2 3 456 7 8 9101121 2 3 45 6 7 8 91011121 2 3 4 5 6 7 8 9 1011 12
17 18 19 20
19 (2007 ) 20 (2008 )
11 12 1 2 3 4
Cl 94.2 93.8 94.8 93.1 90.8 92.8
( -2.0 -0.4 1.0 -1.7 -2.3 2.0
L1 ) 2.0 -0.1 -3.6 0.4 6.9 -7.7
-0.20 0.01 0.36 -0.04 -0.49 0.58
L2 2.8 0.7 0.0 -2.3 6.8 -1.6
-0.35 -0.09 -0.00 0.28 -0.49 0.23
L3 ( ) -4.1 0.2 1.4 -4.5 -6.8 4.4
-0.48 -0.01 0.11 -0.50 -0.50 0.51
L4 ( ) -1.9 2.7 17.2 -12.4 -8.4
-0.08 -0.10 0.49 -0.44 -0.28
L5 3.6 11.4 11.0 -4.2 -1.3 1.4
0.19 0.49 0.48 -0.26 -0.09 0.07
L6 -4.4 2.3 2.3 -4.2 -4.0 7.1
-0.20 0.11 0.11 -0.19 -0.18 0.38
L7 -2.9 -1.7 -0.4 -1.5 0.6 -1.6
-0.53 -0.52 -0.17 -0.51 0.20 -0.59
L8 (42 ) -2.4 -2.2 0.6 4.3 -1.6 -0.1
-0.38 -0.34 0.09 0.49 -0.24 -0.03
L9 -0.15 0.05 -0.05 -0.09 -0.07 0.30
-0.17 0.06 -0.05 -0.10 -0.07 0.41
L10 -3.8 -3.5 -13.4 -3.1 -3.4 3.7
-0.15 -0.13 -0.50 -0.11 -0.12 0.16
L11 ( 0.08 -0.11 -0.13 -0.11 -0.10
0.06 -0.11 -0.13 -0.11 -0.10
L12 D.I. 0.3 0.2 1.5 -7.7 -1.7 1.2
0.02 0.01 0.08 -0.47 -0.10 0.09
0.23 0.23 0.21 0.21 0.17 0.19
95.3 94.7 94.3 93.9 92.9 92.2
( -0.80 -0.54 -0.46 -0.37 -1.00 -0.67
96.9 96.2 95.6 94.9 94.0 93.7
( -0.60 -0.70 -0.61 -0.76 -0.83 -0.37




17 =100

108
106
i \
104
102
100
N —_
98
96
94
123 456 7 8 91011121 2 3 45 6 7 8 91011121 2 3 45 6 7 8 910111211 2 3 4 5 6 7 8 9 1011 12
17 18 19 20
19 (2007 ) 20 (2008 )
11 12 1 2 3 4
cl 104.8 104.4 103.7 104.8 102.4 101.7
( ) -0.7 -0.4 -0.7 1.1 -2.4 -0.7
[ ( ) () -1.5 0.6 -0.5 1.6 -3.4 -0.3
-0.16 0.06 -0.06 0.16 -0.30 -0.04
c2 () -1.5 1.4 -1.8 1.4 -2.4 -1.5
-0.17 0.15 -0.20 0.14 -0.27 -0.21
c3 () 0.2 0.4 0.0 1.5 -0.5 -0.7
0.01 0.06 -0.02 0.26 -0.12 -0.18
c4 ( ) -1.3 0.5 -1.0 1.9 -3.7
-0.13 0.05 -0.10 0.19 -0.30 0.01
c5 ( ) () 1.2 -2.1 -1.1 1.7 0.2 -3.0
0.12 -0.20 -0.10 0.16 0.02 -0.36
[ ( ) () -1.0 0.8 -1.1 -0.2 -4.2 1.0
-0.07 0.06 -0.07 -0.01 -0.29 0.09
c7 ( )( ) 0.8 -1.4 1.1 1.9 -2.2 -0.9
0.06 -0.10 0.08 0.13 -0.15 -0.07
c8 ( )( ) -0.6 -2.0 1.7 1.8 -4.6 3.7
-0.03 -0.10 0.09 0.10 -0.23 0.23
c9 ( ) () -1.6 -1.7 -3.2 -3.3 -3.5
-0.10 -0.10 -0.22 -0.23 -0.23 0.04
10 ( ) () 0.0 -0.5 0.2 3.2 -3.5 0.4
-0.00 -0.06 0.02 0.29 -0.30 0.04
c11 ( ) -0.02 -0.02 0.00 -0.01 -0.02 -0.02
-0.25 -0.24 -0.06 -0.15 -0.23 -0.27
105.0 104.9 104.3 104.3 103.6 103.0
( ) -0.30 -0.13 -0.60 0.00 -0.67 -0.66
105.1 105.0 104.8 104.8 104.3 103.9
( ) 0.05 -0.11 -0.23 0.01 -0.47 -0.44
c4 c9
60 17



17 =100

110
108
106 B \’—\_\
104 +
102
100 f
98
96 _
94
92
90
12 3 45 6 7 8 91011121 2 3 45 6 7 8 91011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 10 11 12
17 18 19 20
19 (2007 ) 20 (2008 )
11 12 1 2 3 4
cl 105.5 104.6 104.0 104.4 104.9 103.0
D) 0.5 -0.9 -0.6 0.4 0.5 -1.9
LG1 3 () 0.1 -0.5 -1.5 -1.5 2.8
-0.06 -0.18 -0.41 -0.41 0.57
LG2 )( 0.3 -0.4 0.1 0.6 0.0 -0.2
0.41 -0.78 0.05 0.48 -0.14 -0.78
LG3 ( () -0.8 -0.8 1.5 1.4 1.4
-0.35 -0.35 0.23 0.21 0.20
LG4 -3.6 3.7 1.3 -1.6 -1.9 0.0
( ) -0.39 0.38 0.13 -0.18 -0.21 -0.01
LG5 () 4.7 -0.1 -13.2 9.0 -4.6 -4.2
0.24 -0.05 -0.67 0.49 -0.33 -0.46
LG6 ( -0.13 0.01 0.04 0.10 -0.10 0.14
0.38 -0.12 -0.23 -0.42 0.27 -0.85
0.25 0.26 0.23 0.24 0.20 0.21
" 105.1 105.0 104.7 104.3 104.4 104.1
) 0.24 -0.04 -0.33 -0.37 0.10 -0.33
105.2 105.0 104.8 104.7 104.7 104.5
-0.20 -0.23 -0.17 -0.12 0.02 -0.24




Composite Indexes

100

17

Leading Index

(€))

H12.11 H14.1

H11.1

H5.10

S60.6 _S61.11

S58.2

H6 H7 H8 H9 H10 H1l H12 H13 H14 H15 H16 H17 H18 H19 H20

H4 Hs

S55 S56 S57 S58 S59 S60 S61 S62 S63 H1 H2 H3

100

17

dent Index

S606 S61.11

Coinci

S58.2

(2)

H14.1

H12.11

H11.1

H5.10

H6 H7 H8 H9 H10 H1l H12 H13 H14 H15 H16 H17 H18 H19 H20

H4 Hs

S55 S56 S57 S58 S59 S60 S61 S62 S63 H1 H2 H3

100

17

Lagging Index

€)

H14.1

H12.11

H11.1

H5.10

S60.6 S61.11

S58.2

H6 H7 H8 H9 H10 H1l H12 H13 H14 H15 H16 H17 H18 H19 H20

H4 Hs

S55 S56 S57 S58 S59 S60 S61 S62 S63 H1 H2 H3



Composite Indexes

) Leading Index 17 100
| | 10 11 12
555780 76.1 76.0 73.7 73.7 72.3 72.1 71.0 69.9 69.7 70.1 69.5 69.9
56/81 69.7 69.5 69.8 71.1 71.8 71.9 73.1 74.1 74.6 74.5 74.4 75.5
57/82 74.9 74.7 74.2 72.3 73.1 72.5 72.2 72.2 73.5 72.7 72.9 72.3
58/83 73.4 73.0 73.9 74.4 75.3 76.9 76.7 78.5 78.4 79.0 80.1 80.4
59/84 81.3 82.0 82.0 83.1 82.6 81.7 82.1 81.9 80.9 82.0 82.4 82.0
60/85 82.0 82.3 81.9 82.1 81.8 81.3 81.2 79.7 79.9 79.0 77.6 77.6
61/86 77.9 77.3 76.6 77.2 76.6 76.5 76.1 76.6 76.8 76.8 76.9 78.2
62/87 79.2 80.1 81.0 81.3 83.2 85.4 86.7 88.2 89.7 90.5 90.9 90.3
63/88 90.9 91.6 91.1 91.6 91.6 91.8 91.2 91.1 90.8 91.1 93.3 94.4
H 1/89 94.0 92.7 93.7 93.4 92.8 93.0 92.0 93.2 93.4 92.7 92.4 93.0
2/90 92.1 92.3 91.9 91.1 92.6 92.5 92.3 92.0 90.8 91.4 90.7 90.6
3/91 90.8 90.1 89.2 89.8 89.2 87.4 88.3 87.5 88.0 88.3 87.4 86.0
4/92 86.7 85.9 85.4 84.6 84.0 84.4 84.5 83.4 84.8 82.9 82.3 83.0
5/93 83.4 83.9 84.4 84.6 85.1 85.1 84.9 85.3 84.7 83.5 83.2 82.5
6/94 83.8 85.0 87.2 87.3 88.0 90.0 90.7 91.7 91.3 92.4 93.7 94.1
7/95 91.9 92.7 91.0 90.7 89.4 88.4 87.4 88.9 89.1 89.6 91.2 92.2
8/96 91.9 93.3 93.2 95.1 95.7 94.8 96.4 94.9 95.1 96.8 95.8 94.8
9/97 94.8 93.8 92.9 92.0 93.8 92.6 92.2 91.2 90.8 88.9 85.6 84.3
10/98 83.7 82.6 81.9 81.3 81.5 80.8 80.6 80.2 80.2 79.6 81.4 81.9
11/99 82.3 83.7 86.3 87.1 86.6 88.6 89.3 90.4 91.7 93.0 93.6 94.8
12/00 96.4 97.2 96.3 96.1 96.3 96.9 96.4 97.9 97.1 96.6 96.1 96.2
13/01 93.1 91.9 91.3 90.2 90.3 88.7 87.5 86.9 84.3 84.0 84.4 84.0
14/02 85.8 86.4 87.1 89.0 91.3 90.4 91.6 91.7 91.8 91.8 92.7 91.9
15/03 92.4 92.5 91.6 91.9 91.9 92.1 93.6 93.5 95.7 97.9 95.4 97.1
16/04 98.0 97.3 99.7 100.1 100.6 100.8 102.1 100.2 100.1 99.5 100.8 100.4
17/05 99.5 99.0 98.7 99.4 98.9 99.2 99.5 100.5 99.7 101.3 101.9 102.4
18/06 103.3 103.2 101.6 103.8 104.4 103.1 102.3 103.3 101.3 101.2 101.2 100.2
19/07 100.1 99.6 98.4 98.4 98.7 99.1 98.4 96.6 95.4 96.2 94.2 93.8
20/08 94.8 93.1 90.8 92.8
(2) Coincident Index 17 100
| 10 11 12
S55/80 81.0 82.8 81.8 825 81.8 80.8 79.7 78.0 78.6 78.4 77.2 774
56/81 77.1 76.3 76.6 76.4 75.5 76.8 77.7 77.4 78.2 78.4 78.5 78.5
57/82 78.0 77.4 77.4 76.4 75.9 76.1 75.4 75.7 75.9 74.9 75.5 75.0
58/83 75.1 74.9 75.4 75.6 75.8 76.4 76.5 78.0 78.4 78.8 79.3 79.9
59/84 80.4 81.6 82.0 81.7 82.5 82.5 82.9 83.0 82.7 83.8 83.9 84.0
60/85 84.3 84.2 84.0 84.7 84.8 84.1 84.8 84.1 83.6 83.7 83.4 82.8
61/86 82.8 82.5 82.0 81.7 80.9 80.8 80.2 79.5 80.3 79.9 79.4 80.1
62/87 80.4 80.4 81.3 81.4 81.6 83.1 84.2 84.9 86.2 87.3 88.1 88.9
63/88 89.7 91.7 90.7 91.9 91.7 92.5 93.3 94.0 94.6 94.5 95.7 96.4
H 1/89 96.7 96.6 99.1 97.9 98.0 98.6 98.2 99.1 99.4 98.8 99.8 100.4
2/90 99.9 100.3 100.4 101.2 102.2 102.7 103.2 103.0 102.8 104.0 103.3 103.4
3/91 103.5 103.4 102.4 102.1 102.5 100.8 101.6 100.0 99.1 98.4 98.3 96.5
4/92 95.6 94.7 93.0 92.0 90.3 90.5 89.7 87.8 88.9 86.9 85.3 84.6
5/93 85.2 85.3 84.6 84.1 84.1 83.0 82.6 81.9 81.8 80.8 80.6 79.9
6/94 80.2 80.5 81.5 82.0 81.9 83.2 84.0 84.8 84.6 85.4 85.9 86.5
7/95 85.2 86.3 86.9 87.4 86.4 86.0 85.2 86.1 85.9 86.4 87.0 88.1
8/96 87.7 88.3 88.4 88.9 89.4 89.7 90.4 90.6 90.9 92.1 92.6 93.1
9/97 94.6 94.5 95.6 94.1 95.8 95.6 95.3 95.1 94.0 93.4 92.0 91.2
10/98 91.2 89.2 87.1 87.4 86.5 85.7 85.6 84.6 85.5 84.8 84.4 84.0
11/99 84.5 84.8 85.7 85.2 85.8 85.9 86.5 87.4 88.5 88.5 89.2 89.4
12/00 89.8 90.6 91.2 92.1 92.1 93.4 93.3 94.5 93.6 94.6 94.8 95.4
13/01 93.7 93.4 92.1 91.0 89.8 89.1 88.2 86.8 85.5 84.8 84.1 84.1
14/02 84.0 84.9 85.6 86.3 88.2 87.4 88.0 88.9 89.2 89.3 89.5 89.2
15/03 90.1 90.4 90.7 89.8 90.9 90.3 90.5 90.9 92.7 94.3 94.0 95.2
16/04 96.6 96.5 96.4 97.4 97.8 98.6 99.5 98.6 98.8 98.3 99.0 97.8
17/05 99.3 98.6 99.2 100.2 99.2 100.1 99.4 100.1 100.1 100.5 101.3 102.0
18/06 102.2 102.4 102.3 103.5 103.1 104.1 104.3 104.8 104.4 104.9 104.9 105.2
19/07 104.4 104.6 104.3 104.4 105.2 105.3 104.7 105.7 104.8 105.5 104.8 104.4
20/08 103.7 104.8 102.4 101.7
(€)) Lagging Index 17 100
| | 10 11 12
555780 75.0 76.3 76.5 77.6 77.7 79.0 78.8 79.4 79.4 79.3 79.2 79.6
56/81 80.1 79.3 79.5 79.8 79.4 78.8 78.4 78.3 78.6 78.2 78.5 78.5
57/82 78.8 78.9 78.9 78.6 79.3 79.2 78.8 78.5 77.7 77.8 77.4 76.6
58/83 76.2 75.9 75.7 75.8 76.0 76.2 76.4 76.8 77.3 77.7 78.0 77.7
59/84 78.6 80.0 80.1 80.4 80.2 79.7 80.4 80.8 81.1 81.5 82.0 82.9
60/85 84.0 83.1 83.7 83.8 84.1 84.7 86.1 86.2 86.0 85.3 85.6 86.2
61/86 85.0 84.8 83.8 83.7 84.4 84.3 83.5 82.9 83.5 83.0 82.5 81.5
62/87 81.5 81.4 82.4 81.8 81.5 82.4 83.3 83.8 84.5 85.5 85.8 87.3
63/88 87.7 89.4 89.7 91.4 92.6 93.1 93.9 95.4 96.0 96.7 96.9 97.4
H 1/89 97.4 97.6 98.5 97.9 97.9 98.3 99.2 98.8 99.7 99.8 101.2 101.3
2/90 101.9 101.8 102.7 102.4 102.0 102.1 101.8 102.5 101.3 101.3 100.9 102.0
3/91 101.6 101.4 101.1 101.7 101.6 101.6 100.3 99.1 99.7 98.9 98.7 97.3
4/92 96.7 96.8 95.2 93.7 92.8 91.5 90.6 90.2 89.4 88.3 87.3 86.2
5/93 86.6 85.7 84.3 84.0 83.1 82.0 81.8 80.5 80.0 79.6 78.8 77.3
6/94 77.6 76.6 76.4 76.3 75.4 75.3 75.8 76.4 76.8 76.6 76.7 77.7
7/95 77.2 78.0 78.5 78.0 79.0 79.1 79.0 79.8 79.5 79.4 79.2 80.3
8/96 80.3 81.0 81.4 81.5 81.9 81.8 82.5 83.2 83.3 85.1 86.0 85.0
9/97 86.2 86.6 88.5 88.3 88.9 89.1 89.3 89.1 89.9 89.4 89.5 89.5
10/98 88.3 87.1 85.5 85.6 85.0 84.9 84.3 83.5 83.9 82.8 81.9 81.2
11/99 81.6 80.6 80.0 79.9 79.4 78.9 79.2 79.4 79.6 80.0 80.8 80.4
12/00 80.9 81.1 81.9 82.0 82.2 82.0 82.2 82.9 83.4 84.3 84.6 85.6
13/01 85.6 86.4 85.8 84.7 84.5 83.3 83.5 83.5 82.7 82.1 81.5 79.6
14/02 79.9 79.2 78.8 78.8 77.8 78.5 78.9 79.0 79.8 80.2 81.1 81.7
15/03 81.9 82.9 83.6 83.9 84.7 85.9 86.4 86.9 86.7 88.1 88.5 90.3
16/04 92.0 91.8 92.8 94.7 95.3 94.9 95.0 95.3 96.3 96.7 97.7 97.9
17/05 98.9 98.0 98.9 99.8 100.2 100.6 99.4 101.0 101.3 100.8 100.3 100.8
18/06 101.0 103.1 102.5 104.1 105.1 104.9 106.4 105.9 105.5 106.5 106.6 106.4
19/07 107.7 106.1 106.5 106.9 106.2 105.2 105.2 104.8 104.7 105.0 105.5 104.6
20/08 104.0 104.4 104.9 103.0




Absolute Figures of 29 Components of Composite Indexes

Leading Indicators

L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 L11 L12
( (42 ) 10 10
( )| ( ) ) ( ( ( D.I.
(17 =100)|( 17 =100) ( « ) ) ) ( ) ) ) )
H18(2006)
1... 100.7 101.3 858,533 1,057,291 8,915 10.1 495 12.6 1.46 1.56 0.10 44 .6 .52 5.08 1.56 18.9
2. 101.4 100.7 859,172 (1,081,852 9,310 7.6 49_.9 11.8 1.48 1.59 0.11 42 .6 44 5.03 1.59 17.8
3... 100.8 100.3 840,891 (1,062,471 8,600 9.3 48.2 11.0 1.64 1.77 0.13 39.7 .22 4.99 1.77 17.0
4. .. 101.1 99.4 847,696 [1,116,325 9,128 7.2 50.2 14.3 1.78 1.92 0.14 50.7 .19 5.11 1.92 17.3
5... 98.0 100.5 868,259 (1,099,283 9,058 12.0 49.9 17.0 1.56 1.83 0.27 46.1 .42 5.25 1.83 17.9
6 98.3 98.7 861,162 [1,213,959 9,032 7.2 47.3 16.4 1.57 1.92 0.35 32.2 47 5.39 1.92 14.4
7... 100.7 100.0 868,329 (1,020,378 8,677 8.0 48.6 15.9 1.48 1.92 0.44 30.3 .55 5.47 1.92 14.3
8... 98.4 96.6 866,462 [1,064,651 9,269 11.1 47.8 16.0 1.19 1.62 0.43 29.0 .92 5.54 1.62 16.0
9 98.0 99.4 855,926 [1,050,980 9,134 5.7 46.6 15.3 1.23 1.67 0.44 20.0 .94 5.61 1.67 14.7
10. .. 101.3 99.2 828,438 [1,033,632 9,158 7.9 48.4 15.3 1.27 1.72 0.45 16.8 290 5.62 1.72 16.7
11... 100.3 99.7 857,433 [1,040,578 9,184 11.0 48.9 15.3 1.15 1.65 0.50 5.0 .99 5.64 1.65 14.8
12. .. 99.7 100.0 851,442 |1,055,320 9,328 6.8 46.3 14.8 1.14 1.68 0.54 2.2 .98 5.66 1.68 12.8
H19(2007
1... 98.5 98.9 835,317 |1,082,367 8,949 6.8 48.4 11.7 1.16 1.70 0.54 3.3 .81 5.51 1.70 15.7
2. 97.8 100.4 841,507 [1,030,142 8,643 4.9 48.6 11.8 0.97 1.63 0.66 6.8 74 5.37 1.63 16.0
3... 98.1 103.0 824,958 [1,022,565 9,023 1.4 47.2 13.7 0.99 1.65 0.66 2.8 .57 5.22 1.65 14.0
4. .. 98.7 101.7 825,467 (1,016,117 8,905 -0.4 47 .6 13.3 0.97 1.62 0.65 -1.7 e 5.39 1.62 15.1
5... 99.0 98.3 821,446 (1,072,411 7,965 4.0 47 .4 12.7 1.08 1.75 0.67 4.1 e 5.52 1.75 11.7
6 100.9 101.0 819,823 (1,003,258 9,296 5.6 45.2 14.8 1.14 1.87 0.73 15.4 77 5.64 1.87 16.4
7... 99.8 99.8 810,645 |1,105,964 6,674 -0.1 44 .6 15.5 1.03 1.79 0.76 13.8 .70 5.49 1.79 15.4
8... 99.6 98.3 803,800 [1,040,417 5,439 11.8 441 12.1 0.76 1.60 0.84 0.3 .76 5.36 1.60 115
9 103.4 103.4 788,794 991,795 5,637 3.9 441 13.7 0.84 1.68 0.84 -2.3 .56 5.24 1.68 12.4
10. .. 101.5 96.1 773,712 (1,077,351 6,468 10.5 42 .9 13.0 0.75 1.60 0.85 -1.0 .56 5.16 1.60 8.5
11... 103.5 98.9 742,265 [1,056,897 6,704 6.1 40.0 10.6 0.60 1.46 0.86 -4_8 .64 5.10 1.46 8.8
12. .. 103.4 99.6 743,945 [1,027,886 7,470 8.4 38.3 8.4 0.65 1.50 0.85 -8.3 .53 5.03 1.50 9.0
H20(2008)
1... 99.8 99.6 754,105 |1,204,977 8,291 10.7 37.9 9.0 0.60 1.44 0.84 -21.7 .40 4.84 1.44 10.5
2. 100.2 97.3 720,498 [1,056,007 7,941 6.5 36.4 13.3 0.51 1.36 0.85 -24.8 .29 4_65 1.36 2.8
3... 107.1 104.1 671,523 967,433 7,836 2.5 37.0 11.7 0.44 1.28 0.84 -28.2 .19 4_47 1.28 1.1
4. .. 99.4 102.5 701,124 7,948 9.6 35.4 11.6 0.74 1.58 0.84 -24.5 1.58 2.3
19 4 19 4 3




Coincident Indicators

C1l C2 C3 C4 C5 C6 C7 Cs8 C9 C10 Cl1
( ) ( ) ( ) ( ) ( ) ( )
( ) | ( )| ( )| ( ) ( ) ( ) ( )
( 17 =100)[¢ 17 =100)] ( kwh) |( 17 =100){( 17 =100)[( 17 =100) ) () « ) ( 17 =100)[( 17 =100) ()
H18(2006)
1... 102.0 102.8 23,133 101.1 103.0 101.7 -0.5 7.5 129,612 102.6 101.5 101.1 1.03
2... 101.9 102.7 23,087 101.2 103.2 101.4 1.2 7.1 129,521 103.8 102.5 101.3 1.04
3... 102.5 103.2 23,117 101.7 103.3 101.7 1.1 4.0 129,431 103.2 101.8 101.4 1.04
4.. 104.5 104.0 23,320 103.2 103.9 104.6 -0.9 5.1 131,090 106.7 104.7 101.9 1.05
5.. 103.0 102.6 23,382 101.3 104.2 103.7 0.1 8.8 132,750 103.5 101.2 102.3 1.06
6.. 104.3 104.7 23,501 103.2 104.1 106.5 0.2 5.7 134,409 105.6 103.2 102.3 1.07
7.. 104.7 105.5 23,632 103.1 104.2 104.4 -0.1 6.4 136,896 105.5 102.7 102.7 1.08
8.. 105.1 106.9 23,846 103.5 103.3 103.3 1.0 7.0 139,384 106.9 103.8 103.0 1.07
9 105.1 105.9 23,532 102.4 103.2 103.9 0.5 4.0 141,871 108.4 105.0 103.2 1.07
10... 105.9 106.0 24,066 103.2 102.7 105.7 -0.1 7.9 142,054 106.8 103.4 103.3 1.07
11... 106.3 106.8 24,265 103.5 103.5 104.9 -0.3 4.7 142,238 106.8 103.5 103.2 1.07
12... 106.6 107.2 24,305 104.2 103.5 104.7 -0.2 2.9 142,421 109.4 105.9 103.3 1.07
H19(2007)
1... 105.4 106.6 24,118 102.2 103.6 105.4 -0.9 3.3 141,903 107.1 103.7 103.3 1.07
2... 106.0 106.9 24,274 102.7 104.9 106.6 -0.2 3.9 141,384 107.2 103.8 103.3 1.05
3... 106.0 107.3 24,597 102.9 103.3 101.4 -0.7 1.9 140,866 107.3 103.7 103.5 1.05
4.. 105.6 107.3 24,421 101.9 103.4 103.9 -0.7 5.8 142,246 107.7 103.3 104.3 1.05
5.. 106.8 108.1 24,520 102.6 102.5 105.4 0.1 7.7 143,626 110.0 105.3 104.5 1.06
6.. 106.9 108.4 24,576 102.7 103.4 105.0 -0.4 5.4 145,006 109.6 104.8 104.6 1.07
7.. 107.0 108.6 24,291 101.1 103.6 106.0 -2.3 5.9 143,678 109.5 104.3 105.0 1.06
8.. 109.7 111.0 24,982 106.4 103.9 105.3 0.5 3.8 142,349 110.7 105.3 105.1 1.05
9.. 107.9 110.4 25,042 104.9 104.4 103.7 0.5 1.2 141,021 109.1 103.8 105.1 1.04
10... 110.0 113.0 24,884 106.2 105.5 103.9 0.8 5.4 138,767 111.5 105.6 105.6 1.02
11... 108.4 111.3 24,923 104.9 106.8 102.9 1.6 4.8 136,512 111.5 105.5 105.7 1.00
12... 109.1 112.9 25,030 105.4 104.6 103.7 0.2 2.8 134,258 110.9 104.9 105.7 0.98
H20(2008)
1... 108.5 110.9 25,031 104.4 103.5 102.6 1.3 4.5 129,925 111.1 104.7 106.1 0.98
2... 110.2 112.4 25,410 106.3 105.3 102.4 3.2 6.3 125,593 114.6 107.4 106.7 0.97
3... 106.5 109.7 25,282 102.6 105.5 98.1 1.0 1.7 121,260 110.6 103.1 107.3 0.95
4. .. 106.2 108.0 25,116 102.3 99.1 0.1 5.4 111.0 102.7 108.1 0.93




Lagging Indicators

Lgl Lg4 Lg5
(¢ )
( ) (
( 12 =100) «C D « D

H18(200
1. 120.6 0. 139,797 .2 11,337 4.38
2... 120.6 0. 142,696 .8 12,121 4.11
3... 118.0 0. 145,594 .8 11,392 4.13
4.. 120.5 0. 148,684 .7 12,432 4.11
5.. 122.1 0. 151,774 .2 12,454 4.09
6.. 121.0 0. 154,864 .4 12,138 4.27
7.. 121.6 1. 154,538 .5 13,717 4.14
8.. 122.1 1. 154,212 .6 12,816 4.14
9.. 122.5 1. 153,886 .4 12,873 4.13
10... 123.7 1. 155,972 .0 13,196 4.05
11... 122.4 0. 158,057 .4 13,018 3.98
12... 122.5 1 160,143 .8 12,758 4.03

H19(200
1. 122.5 1.0 161,224 .1 14,593 3.97
2... 123.4 0.6 162,306 .9 12,765 3.99
3... 123.0 0.6 163,387 .4 13,554 4.00
4.. 124.9 1.2 157,955 .1 12,987 3.86
5.. 124.3 1.1 152,523 6 13,403 3.80
6.. 124.5 1.0 147,091 13,295 3.71
7.. 125.4 0. 148,502 .5 12,777 3.62
8.. 124.6 0. 149,914 .8 13,483 3.79
9.. 124.0 0. 151,325 .6 13,310 3.98
10... 125.2 1.2 150,175 .6 13,434 3.91
11... 125.3 1.5 149,025 .0 14,069 3.78
12... 124.7 1.1 147,875 .7 14,055 3.79

H20(200
1. 122.8 1.2 150,035 .0 12,200 3.83
2... 120.9 1.8 152,196 .4 13,295 3.93
3... 124.3 1.8 154,356 .5 12,680 3.83
4. .. 12,142 .97




Direction of Change in 29 Components of Diffusion Indexes

19 20

2 3 4 5 6 7 8 9 10 11 12 1 2 3 4
1 + + - - - - - - - - 0 + + - + 1
2 - - - + + + 0 - - + - + - - 2
3 - - - - - - - - - - - - - - - 3
4 - - - + - + - - - + + + - - 4
5 - - - - + - - - - + + + + - 5
6 - - - - + + - - + + + - - 6
7 - + - - - - - - - - - - - - - 7
8 42 - - + + + - - - - - - + + 8
9 - - - + + + - - - - - - - - + 9
10 + + - - + + - - - - - - - - - 10
11 - - - + + - - - - - - - - - 11
12 D.l. + + - - + + - - - - - + - - - 12

3.0 4.0 1.0 5.0 8.0 7.0 1.5 0.0 2.0 2.0 4.5 5.0 5.0 2.0 3.0

12 12 12 12 12 12 12 12 12 12 12 12 12 12 10

25.0 33.3 8.3 41.7 66.7 58.3 12.5 0.0 16.7 16.7 37.5 | 41.7 41.7 16.7 30.0
1 - - + + + + + + + - + - + - - 1
2 + + + + + + + + + + + - + - - 2
3 + + + + - - + + + - - + + 3
4 - - - - - - + + + - + - + - 4
5 + - - - + + + + + + + - - + - 5
6 + - - - + + - - - - 0 - - - - 6
7 + - + + + - + + + + - + + - 7
8 - - + + + + - - - + + - + - 8
9 - - + + + - - - - - - - - - 9
10 + - + + + + + - + + + - + - - 10
11 - - - + + + - - - - - - - - - 11

6.0 2.0 7.0 8.0 9.0 7.0 7.0 6.0 7.0 5.0 6.5 2.0 7.0 3.0 2.0

11 11 11 11 11 11 11 11 11 11 11 11 11 11 9

54.5 18.2 63.6 72.7 81.8 63.6 63.6 54.5 63.6 45.5 59.1 | 18.2 63.6 27.3 22.2
1 + + + + + + + - - + + - - - 1
2 - - + + + - - - + + + 0 + + + 2
3 + - - - + + + - - - + + + 3
4 - + - + - + + + + - - + + - - 4
5 - + - + - - + + + + + - - - - 5
6 - + + + + + + - - + + + - - - 6

2.0 5.0 3.0 5.0 3.0 4.0 5.0 3.0 3.0 4.0 4.0 3.5 3.0 2.0 1.0

6 6 6 6 6 6 6 6 6 6 6 6 6 6 4

33.3 83.3 50.0 83.3 50.0 66.7 83.3 50.0 50.0 66.7 66.7 |58.3 50.0 33.3 25.0
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Diffusion Indexes

(1) Leading Index
| | | 10 11 12
S55/80 50.0 50.0 50.0 45.8 333 41.7 25.0 16.7 20.8 33.3 41.7 66.7
56/81 41.7 58.3 41.7 54.2 58.3 66.7 75.0 75.0 66.7 66.7 54.2 58.3
57/82 41.7 50.0 25.0 25.0 33.3 33.3 58.3 25.0 58.3 50.0 62.5 25.0
58/83 83.3 50.0 75.0 75.0 75.0 75.0 83.3 91.7 75.0 75.0 66.7 83.3
59/84 66.7 75.0 66.7 62.5 45.8 54.2 41.7 33.3 25.0 41.7 58.3 66.7
60/85 41.7 50.0 375 58.3 375 37,5 41.7 25.0 33.3 25.0 25.0 16.7
61/86 41.7 29.2 25.0 41.7 29.2 50.0 41.7 45.8 66.7 62.5 50.0 75.0
62/87 70.8 83.3 83.3 75.0 83.3 91.7 83.3 83.3 83.3 79.2 66.7 66.7
63/88 66.7 66.7 41.7 33.3 33.3 50.0 54.2 54.2 54.2 41.7 66.7 83.3
H 1/89 54.2 41.7 58.3 50.0 50.0 41.7 41.7 66.7 41.7 50.0 50.0 50.0
2/90 50.0 58.3 58.3 45.8 58.3 50.0 66.7 41.7 33.3 41.7 50.0 45.8
3/91 33.3 41.7 25.0 25.0 33.3 25.0 25.0 37.5 41.7 33.3 33.3 33.3
4/92 25.0 25.0 45.8 25.0 25.0 29.2 50.0 37.5 62.5 33.3 25.0 29.2
5/93 50.0 66.7 66.7 66.7 50.0 33.3 50.0 41.7 50.0 33.3 33.3 33.3
6/94 58.3 66.7 91.7 83.3 75.0 83.3 83.3 83.3 58.3 58.3 66.7 75.0
7/95 25.0 29.2 25.0 41.7 16.7 25.0 16.7 50.0 50.0 83.3 66.7 83.3
8/96 66.7 91.7 50.0 66.7 79.2 75.0 50.0 50.0 58.3 58.3 66.7 66.7
9/97 50.0 45.8 41.7 16.7 50.0 58.3 41.7 33.3 25.0 25.0 0.0 0.0
10/98 16.7 33.3 33.3 16.7 33.3 33.3 25.0 25.0 50.0 41.7 58.3 75.0
11/99 66.7 58.3 100.0 75.0 66.7 58.3 66.7 83.3 83.3 83.3 75.0 83.3
12/00 75.0 100.0 75.0 66.7 33.3 66.7 41.7 83.3 50.0 50.0 33.3 50.0
13/01 8.3 4.2 8.3 41.7 41.7 16.7 29.2 25.0 20.8 8.3 8.3 37.5
14/02 75.0 79.2 79.2 70.8 83.3 75.0 75.0 50.0 66.7 41.7 70.8 66.7
15/03 58.3 66.7 50.0 41.7 50.0 66.7 66.7 50.0 66.7 83.3 58.3 66.7
16/04 66.7 83.3 66.7 58.3 75.0 58.3 75.0 62.5 41.7 33.3 50.0 37,5
17/05 58.3 33.3 41.7 62.5 50.0 58.3 66.7 83.3 58.3 75.0 41.7 79.2
18/06 62.5 75.0 50.0 58.3 79.2 58.3 41.7 25.0 33.3 41.7 16.7 33.3
19/07 375 25.0 33.3 8.3 41.7 66.7 58.3 12.5 0.0 16.7 16.7 37.5
20/08 41.7 41.7 16.7 30.0
(2) Coincident Index
| 10 11 12
S55/80 86.4 90.9 81.8 86.4 318 273 0.0 0.0 9.1 0.0 455 27.3
56/81 22.7 27.3 27.3 31.8 22.7 54.5 81.8 100.0 95.5 72.7 81.8 54.5
57/82 18.2 9.1 9.1 18.2 18.2 13.6 27.3 50.0 455 22.7 40.9 9.1
58/83 72.7 36.4 77.3 77.3 68.2 59.1 72.7 95.5 90.9 90.9 77.3 81.8
59/84 90.9 100.0 100.0 86.4 63.6 63.6 100.0 68.2 68.2 81.8 81.8 90.9
60/85 72.7 59.1 40.9 59.1 77.3 63.6 40.9 31.8 36.4 9.1 22.7 27.3
61/86 13.6 27.3 27.3 27.3 27.3 36.4 18.2 13.6 54.5 45.5 59.1 27.3
62/87 59.1 81.8 86.4 77.3 63.6 90.9 100.0 90.9 100.0 95.5 90.9 81.8
63/88 90.9 100.0 90.9 90.9 36.4 81.8 63.6 90.9 81.8 72.7 90.9 100.0
H 1/89 81.8 72.7 100.0 72.7 90.9 27.3 54.5 90.9 54.5 72.7 63.6 90.9
2/90 81.8 81.8 72.7 100.0 90.9 81.8 72.7 72.7 59.1 54.5 63.6 77.3
3/91 40.9 50.0 36.4 27.3 50.0 22.7 455 9.1 18.2 0.0 27.3 0.0
4/92 9.1 45 0.0 0.0 9.1 31.8 18.2 9.1 36.4 9.1 9.1 0.0
5/93 36.4 72.7 54.5 27.3 18.2 18.2 22.7 18.2 27.3 18.2 27.3 9.1
6/94 455 36.4 90.9 77.3 86.4 90.9 81.8 100.0 72.7 90.9 72.7 81.8
7/95 27.3 45.5 455 90.9 455 18.2 9.1 18.2 27.3 90.9 72.7 81.8
8/96 81.8 54.5 455 72.7 63.6 72.7 72.7 72.7 81.8 100.0 100.0 100.0
9/97 100.0 86.4 95.5 31.8 68.2 31.8 77.3 27.3 0.0 9.1 0.0 0.0
10/98 18.2 9.1 0.0 9.1 18.2 27.3 18.2 18.2 31.8 18.2 455 9.1
11/99 50.0 72.7 81.8 54.5 90.9 59.1 77.3 95.5 90.9 81.8 81.8 81.8
12/00 81.8 63.6 81.8 81.8 81.8 100.0 86.4 100.0 36.4 81.8 36.4 100.0
13/01 36.4 18.2 9.1 9.1 18.2 18.2 9.1 0.0 45 0.0 9.1 0.0
14/02 27.3 54.5 72.7 90.9 100.0 90.9 90.9 54.5 100.0 81.8 72.7 45.5
15/03 77.3 81.8 100.0 36.4 63.6 27.3 81.8 45.5 90.9 100.0 81.8 90.9
16/04 90.9 100.0 72.7 81.8 81.8 90.9 100.0 68.2 54.5 18.2 455 18.2
17/05 90.9 50.0 81.8 77.3 72.7 100.0 455 72.7 63.6 90.9 81.8 100.0
18/06 86.4 81.8 63.6 81.8 72.7 90.9 72.7 72.7 59.1 77.3 54.5 77.3
19/07 40.9 54.5 18.2 63.6 72.7 81.8 63.6 63.6 54.5 63.6 455 59.1
20/08 18.2 63.6 27.3 22.2
(€)) Lagging Index
| 10 11 12
S55/80 75.0 91.7 83.3 66.7 41.7 91.7 66.7 83.3 66.7 66.7 50.0 33.3
56/81 50.0 50.0 66.7 33.3 50.0 16.7 16.7 33.3 66.7 50.0 66.7 33.3
57/82 66.7 58.3 50.0 33.3 50.0 66.7 50.0 33.3 33.3 33.3 33.3 16.7
58/83 16.7 16.7 33.3 50.0 33.3 50.0 66.7 83.3 66.7 50.0 66.7 66.7
59/84 66.7 83.3 83.3 83.3 50.0 50.0 66.7 66.7 91.7 100.0 83.3 83.3
60/85 100.0 83.3 66.7 50.0 83.3 58.3 75.0 100.0 50.0 33.3 33.3 50.0
61/86 33.3 33.3 50.0 50.0 58.3 58.3 33.3 16.7 33.3 66.7 66.7 16.7
62/87 50.0 50.0 83.3 66.7 66.7 50.0 66.7 66.7 83.3 83.3 83.3 100.0
63/88 83.3 83.3 83.3 100.0 83.3 66.7 75.0 83.3 83.3 100.0 100.0 66.7
H 1/89 83.3 83.3 91.7 33.3 50.0 50.0 83.3 75.0 83.3 66.7 100.0 83.3
2/90 100.0 75.0 100.0 83.3 83.3 83.3 66.7 83.3 66.7 41.7 25.0 66.7
3/91 66.7 50.0 33.3 66.7 83.3 100.0 25.0 16.7 33.3 66.7 83.3 50.0
4/92 16.7 50.0 41.7 33.3 0.0 0.0 0.0 0.0 16.7 0.0 8.3 0.0
5/93 33.3 16.7 25.0 16.7 16.7 16.7 16.7 25.0 25.0 33.3 33.3 50.0
6/94 50.0 16.7 25.0 16.7 33.3 33.3 66.7 83.3 83.3 66.7 50.0 66.7
7/95 66.7 66.7 66.7 58.3 58.3 33.3 66.7 50.0 50.0 33.3 50.0 50.0
8/96 75.0 100.0 66.7 66.7 50.0 50.0 50.0 83.3 83.3 91.7 83.3 66.7
9/97 66.7 33.3 100.0 66.7 33.3 50.0 83.3 58.3 58.3 50.0 50.0 33.3
10/98 16.7 16.7 0.0 16.7 16.7 33.3 16.7 16.7 16.7 33.3 33.3 16.7
11/99 50.0 33.3 25.0 0.0 16.7 33.3 41.7 50.0 66.7 66.7 66.7 50.0
12/00 50.0 50.0 83.3 58.3 50.0 33.3 50.0 41.7 50.0 91.7 66.7 66.7
13/01 33.3 83.3 50.0 16.7 33.3 16.7 50.0 33.3 50.0 33.3 33.3 16.7
14/02 33.3 16.7 50.0 25.0 33.3 33.3 66.7 83.3 66.7 33.3 50.0 75.0
15/03 33.3 50.0 66.7 83.3 66.7 66.7 50.0 66.7 66.7 91.7 66.7 83.3
16/04 100.0 83.3 66.7 83.3 83.3 83.3 66.7 66.7 100.0 66.7 83.3 66.7
17/05 83.3 58.3 58.3 66.7 83.3 83.3 41.7 83.3 66.7 83.3 58.3 50.0
18/06 75.0 83.3 66.7 83.3 83.3 83.3 66.7 41.7 66.7 50.0 83.3 58.3
19/07 75.0 33.3 83.3 50.0 83.3 50.0 66.7 83.3 50.0 50.0 66.7 66.7
20/08 58.3 50.0 33.3 25.0
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Cumulated Diffusion Indexes
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0
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FI LE = okkkkkhk
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X11 { APPENDFCST = YES
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