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43 H2(2020)4F AF3202D)4 43 FN4(2022)4 4 F5(2023)4

@ FATHREGRMRINOFEE

N4 (2022) 4 4505 (2023) 48
9H 104 114 124 14 2H
C I &iTHE# 98.7 98.8 97.6 97.2 96. 6 97.7
giHZE(RA L b) -2.9 0.1 -1.2 0.4 -0.6 1.1
L1 Foisis s e R Fe 2K AL A 7 9.8 -13.1 4.6 1.1 4.9 0.4
TG A L) -0.76 0. 62 -0. 40 -0. 07 -0. 46 -0.01
L2 SR TEMAPEME R R AiH 7% 5.5 -0.2 0.7 2.7 4.3 4.6
TG QA L) —0. 69 0. 08 -0. 03 —0. 31 -0.57 0.76
L3 Bk AN (Br2R) AA O (%) 0.3 0.7 1.1 -0.3 1.8 -0. 4
THE 0.01 0. 05 0. 10 —0. 05 0.18 -0. 09
L4 SEE M (L) HA O (%) 6.4 -4.9 -8. 1 2.6 -2.8
T -0.21 —0. 16 —0. 26 0.08 -0. 09
L5 FraxfEEas LR A A O (%) -3.3 0.1 2.6 -1.2 6.4 -1.9
FHE —0. 19 0.02 —0. 14 —0. 05 0. 40 -0.13
L6 VHEF RS BT A 2= -1.7 -0.9 -1.3 1.7 0.7 0.1
FHE —0. 54 —0. 25 —0. 38 0. 62 0.31 0. 09
L7 HEEpE e s (12fE5) A H HAhOER (%) -0.7 0.6 0.8 -0.3 0.7 0.6
FHE -0. 23 0. 02 0. 04 -0.15 0. 04 0. 02
L8 ~x—A kv 7 (M2) Fi4[F A k) AT 2 -0. 1 -0.2 0.0 -0.2 -0.2 -0. 1
FHE -0. 06 -0.13 0. 02 -0. 14 -0.15 -0. 07
L9 HGEEERANFE 5L AiFA O (%) -2.1 -1.4 3.8 -1.7 -0.5 3.1
%5 -0.13 -0. 08 0. 20 -0. 09 -0.03 0.19
L10 #&Bifadh (M%) B A 2= 0. 04 -0. 06 -0. 04 -0.19
5 0.03 -0. 07 -0. 04 -0.19
L11 H/MB5E EIFRGELD T AT H 72 -2.7 0.4 4.9 -0. 4 -1.8 4.5
HHE -0.15 0.03 -0. 27 —0. 02 -0. 10 0.31
—HEEH N L FASY
HHE 0.01 -0.01 -0. 04 —0. 06 -0. 07 -0.03
3 A% ITREEN L 99.9 99.7 98. 4 97.9 97.1 97.2
AAZEGEA ) -0. 70 -0. 20 -1.33 -0. 50 -0. 74 0. 04
7 A% IR T 100. 7 100. 4 99. 7 99. 2 98.6 98. 3
BAZEGAL LN -0. 34 -0. 34 -0. 69 -0. 54 -0. 60 -0. 25

GE) YA 7 lid, F58EO LR, TRARKOBE ERAIRDZ 20 ), TL1 K REMIEERIER KO L2 LT3
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<A FAERERY | WIZHTA EN YA F AR, T ABERICR D,
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43 FN2(2020)4F A n3(2021)4E A F4(2022)4F 43 FN5(2023)4F
@ —BUEHEHARIN O 5
N4 (2022) 4 4505 (2023) 48
9H 104 114 124 14 2H
C I —¥iE# 100. 2 99.5 99. 4 99. 4 96. 4 99. 2
giHZE(RA L b) -0.8 -0.7 -0. 1 0.0 -3.0 2.8
Cl  ZEPEFREL (BL T3) A H FAR O (%) -1.7 -3.2 0.2 0.3 -5.3 4.5
FhE —0. 22 —0. 35 0.03 0. 04 -0. 54 0. 66
C2 LT ZERAEREM TR EL HiA A O (%) -1.2 0. 4 -0.3 -1.4 -4.5 5.0
ThE -0. 15 0. 05 -0. 04 -0. 18 -0. 55 0. 68
€3 MHATHE: M e fe 4K AA A O (%) -0.6 -2.3 6.9 2.9 -9.1 8.1
FhE —0. 04 -0. 15 0. 39 0.18 -0. 66 0. 61
C4  Frfpe AN ek GRA PE G AA A O (%) 0.0 -1.2 0.1 0.0 -1.0
ThE 0. 00 —0. 14 0.01 0. 00 -0.12 -0.01
C5 Pt iR 2k (PRt iin) AiTH A O (%) -3.6 -3.1 -2.7 0.8 -5.8 2.5
T —0. 34 —0. 29 —0. 25 0.07 -0.61 0.29
C6  PEEENRITAE (VNTeE) (WitEA A ) A 2= 0.7 -0. 4 -1.9 1.3 1.2 1.6
T 0.07 —0. 04 —0. 17 0.12 0.12 0.18
C7  PEEENRSCAE (E1762E) (WiEA A ) A 2= -1.3 -2.8 -1.3 -0.8 2.4 1.1
T —0. 09 —0. 19 —0. 09 —0. 06 -0. 18 0. 09
C8 HHFIE (RPEXE) AiTH A O=R (%) -1.7 0.7 0.6 0.6
T —0. 14 0. 06 0. 05 0. 05 0. 00 0. 00
C9  HIRANEE GRTFE) B A 2 0.01 0. 02 0.01 0.01 -0.01 -0.01
T 0.13 0. 25 0.13 0.13 -0. 11 -0.13
C10 # A mAEEL B A HEfRONER (%) 0.2 0.9 -1.9 -5.3 -3.0 3.5
T 0.02 0.08 -0.17 —0.37 —0.29 0.37
3 H BB 100. 3 100. 2 99.7 99. 4 98. 4 98.3
AiHZEGRA ~ b) 0. 40 —0. 04 —0. 53 —0. 27 -1.03 -0.07
7 2R %I EEY) 98.6 99.0 99.3 99. 7 99. 4 99. 3
giHZEGRA  b) 0. 50 0.35 0.31 0.43 -0.37 -0. 06
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£ FN2(2020)4F 4320214 A F14(2022)4F 4 Fn5(2023)4F
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N4 (2022) 4 4505 (2023) 48
9H 104 114 124 14 2H
C I EfTHEH# 99.5 99.5 100.0 100. 0 100. 6 99. 2
giHZE(RA L b) 0.5 0.0 0.5 0.0 0.6 -1.4
Lgl & 3REFEIGEEEK A A RO (%) 0.0 0.1 -0. 1 1.6 -1.7
GRHEEm— e 2 %) HEE 0. 00 0.01 -0.01 0.21 -0. 24
Lg2 & HEMfEL GIEEER HiA # 0.1 -0. 1 0.2 0.0 0.8
(BT4EELA k) 5 0.13 —0. 07 0.23 0.03 0.63
Lg3 FEEIEANDEREE (2EX) A A O (%) 0.4 -0.2 -0.2 0.2
THE 0. 04 -0. 03 -0. 03 -0. 03
Lgd FEHWHESH (Boratas, 4 H) AiA 7% -3.4 -1.1 -3.8 1.5 2.5
(BT4EELA H) 5 -0. 19 —0. 07 —0. 20 0. 07 0.14
Lgs JEABUNA A A RO (%) -5.6 0.8 11.4 -8. 1 4.2 -1.1
THE —0. 16 0. 04 0.33 —0. 24 -0.13 -0. 03
Lgb SEARIZER Hii A 2 0.08 -0.05 -0. 06 -0.03 -0. 06 0.18
TG G A L) -0. 13 0. 08 0. 10 0. 05 0.11 -0.67
Lg7 XFoTXKHT oG (BUEE, 4 H) AiA MUE (%) 0.4 -0. 1 -0. 1 -0.2 0.3
FhE 0.21 —0. 06 —0. 06 -0.11 0.18
Lg8 VHEEWmIEE (RRER M 2R <RE) AilH 2 0.2 0.6 0.1 0.3 0.2 -1.1
(BT4EELA k) TFhHE 0.17 0. 30 0.07 0. 26 0.18 -1.26
Lg9 IR EM LR IE AA FE O (%) 4.4 -2.0 0.6 -1.7 -1.8 3.6
FhE 0. 47 —0. 20 0. 08 —0. 17 -0.21 0. 60
B St AN %)
FhHE 0.01 —0.01 —0. 04 -0.06 -0.08 -0.03
3 A% ITREE T 98.7 99.3 99.7 99.8 100. 2 99.9
AiH 7 (KA > b) 0.53 0. 60 0. 34 0.16 0. 37 -0. 27
7 A %R EN T 97.5 98.0 98. 6 99. 1 99.5 99. 7
i ZE(RA 2V b) 0. 60 0. 54 0.52 0.53 0.38 0.22
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Composite Indexes

(1) 5‘6 ﬁi :FE‘ @( Leading Index (W}ﬁ27(2015)ﬁg:100)
(2) — # ¥5 ¥ Coincident Index CER27 (2015) 4£=100)
(3) ¥ 17 i %X Lagging Index (FERE27 (2015) ££=100)

(E) v Rt BB 2R,



5. Cl (myFRYy b AT vIR) FHERFIE
Composite Indexes

(1) 5 17 & #X Leading Index (SERK27 (2015) 4E=100)
—~ 1A [ 28 | 38 [ 48 | 58 | 64 | 74 | 84 | 94 [ 108 [ 114 [ 124
H6/94 77.6 785 80.7 81.6 82.1 83.4 84.1 84.9 85.3 85.5 86.7 87.5
7/95 86.5 87.9 86.5 85.9 85.3 84.7 84.0 85.1 85.6 86.4 88.7 89.6
8/96 89.5 90.4 90.5 91.6 92.3 91.9 93.1 93.4 93.5 95.4 95.1 94.1
9/97 94.3 94.2 92.7 92.1 93.5 92.3 92.2 91.5 90.8 89.4 86.9 85.7
10/98 85.3 84.7 83.5 82.2 82.8 81.7 81.5 81.3 81.3 79.8 81.4 81.1
11/99 81.2 81.9 84.1 85.7 85.3 86.8 87.8 87.7 88.6 89.4 89.7 90.5
12/00 92.1 92.2 91.5 92.7 92.6 93.3 93.5 94.1 94.4 94.3 94.4 94.7
13/01 91.8 91.3 90.0 89.0 89.2 87.9 86.7 85.8 83.5 82.5 83.2 83.0
14/02 84.5 85.0 87.2 88.6 90.8 90.1 90.4 90.7 89.7 90.4 90.5 89.5
15/03 90.1 90.5 90.2 90.1 91.1 91.7 92.7 92.6 94.6 96.4 94.8 95.9
16/04 97.5 97.6 99.4 100.0 100.9 100.3 102.3 101.3 101.6 101.8 102.0 102.5
17/05 102.0 101.4 102.6 103.2 102.2 102.4 103.5 103.9 103.5 105.2 106.4 106.3
18/06 106.9 107.6 105.8 107.9 107.6 106.0 105.2 106.8 105.7 106.0 106.8 106.5
19/07 106.6 107.1 106.4 106.8 106.3 105.8 105.7 103.7 102.7 104.4 102.7 102.3
20/08 102.3 102.6 100.4 100.5 100.0 98.7 97.9 96.2 95.0 89.7 84.2 80.9
21/09 75.5 73.0 74.5 78.0 80.5 83.7 85.5 87.2 89.6 92.0 91.7 93.6
22/10 94.7 93.6 97.0 98.3 97.2 97.5 97.5 97.8 97.2 97.0 97.9 98.4
23/11 99.0 99.7 97.4 94.6 95.3 97.7 99.5 99.2 97.9 98.2 97.9 98.4
24/12 98.9 100.2 100.3 99.6 98.9 97.4 96.6 96.5 95.5 95.3 95.0 96.1
25/13 98.1 101.1 102.8 103.9 105.5 104.2 104.9 105.2 106.6 106.6 108.2 107.3
26/14 107.4 104.2 103.1 100.7 99.6 99.6 101.0 100.8 101.2 100.2 100.5 100.6
27/15 100.1 100.2 100.4 101.5 102.5 102.0 100.6 99.9 98.7 99.2 98.1 96.8
28/16 96.8 95.4 95.5 95.6 95.6 95.7 96.0 95.8 96.0 97.1 98.2 100.2
29/17 100.4 100.2 100.8 100.4 100.2 100.8 100.8 101.8 101.5 101.1 102.4 101.5
30/18 100.7 100.8 99.9 101.5 101.2 100.2 99.4 99.3 99.3 98.6 98.0 96.7
R1(H31)/19 96.3 97.0 96.2 96.2 95.5 94.1 93.7 92.5 92.1 91.4 90.6 91.3
2/20 90.6 91.4 85.6 78.8 77.4 82.8 86.2 88.7 92.3 94.2 96.3 96.7
3/21 98.0 99.4 102.3 103.0 102.7 103.9 103.7 101.8 100.4 101.0 102.5 103.5
4/22 101.7 101.1 101.2 102.4 101.0 100.8 99.4 101.6 98.7 93.8 97.6 97.2
5/23 96.6 97.7
(2) — E 48 ¥ Coincident Index (SERK27 (2015) 4E=100)
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 79.7 79.5 30.6 80.9 0.8 82.0 82.7 83.3 83.0 83.7 84.4 84.7
7/95 83.1 84.7 85.0 85.5 85.0 85.1 83.7 84.9 84.8 85.1 85.8 86.7
8/96 86.0 87.0 86.9 87.7 88.4 88.2 89.1 89.1 89.7 90.8 91.9 92.1
9/97 93.7 93.6 94.7 93.0 94.6 94.4 94.3 94.0 93.1 93.0 91.0 90.8
10/98 90.4 88.7 86.3 86.8 85.9 85.2 85.6 84.4 85.2 84.5 84.5 84.1
11/99 84.9 84.6 85.9 85.3 85.7 85.9 86.6 87.8 88.6 88.7 89.6 89.6
12/00 90.2 91.1 91.8 92.7 92.6 94.0 93.5 94.9 94.0 95.2 95.5 96.5
13/01 94.0 93.8 92.6 91.6 90.5 90.0 88.7 87.4 86.0 85.6 84.8 84.2
14/02 84.5 85.3 85.9 86.5 89.0 88.1 88.8 89.7 90.0 90.2 90.8 89.8
15/03 90.7 91.3 91.2 90.7 91.5 91.4 91.8 92.0 93.7 95.9 95.0 97.0
16/04 98.3 98.1 98.2 99.2 99.0 99.9 101.1 99.9 100.2 99.6 100.9 100.0
17/05 100.7 99.8 100.8 102.0 100.8 101.4 100.8 101.6 101.8 102.1 103.0 103.7
18/06 104.0 104.6 104.9 105.3 105.5 105.7 105.9 106.3 106.1 106.4 106.5 106.4
19/07 106.5 106.4 105.9 106.6 107.5 107.0 106.1 107.6 105.9 107.0 106.2 106.0
20/08 105.8 106.0 105.0 104.3 104.8 102.1 101.9 98.5 97.6 94.5 88.4 83.3
21/09 75.8 71.8 71.6 72.9 74.3 75.7 76.6 78.1 80.1 82.2 83.7 85.1
22/10 87.7 88.5 89.7 90.7 90.1 90.8 91.4 91.5 92.3 91.8 93.7 94.0
23/11 93.9 95.2 87.9 86.4 88.7 90.9 91.8 93.0 93.7 95.0 93.7 95.5
24/12 95.5 96.8 97.6 96.2 96.2 94.0 93.4 93.4 92.1 92.0 91.7 92.8
25/13 93.1 94.0 95.5 96.0 97.4 96.8 97.9 98.9 99.5 100.2 101.3 100.9
26/14 102.6 102.2 103.8 100.1 100.7 99.5 100.0 99.2 100.6 100.5 99.7 100.0
27/15 101.7 100.0 99.5 100.5 99.7 100.5 100.5 99.4 100.0 100.2 99.4 98.6
28/16 99.5 99.0 98.9 98.9 98.5 98.9 99.3 99.5 100.1 100.6 102.1 102.1
29/17 101.5 102.3 102.4 103.5 103.3 104.0 103.2 104.6 103.8 103.9 105.3 106.5
30/18 104.9 104.6 104.9 105.8 105.4 105.2 104.5 104.8 103.3 105.4 103.7 102.4
R1(H31)/19 101.2 102.8 102.5 102.4 102.1 100.1 100.5 99.5 100.9 96.9 95.9 95.7
2/20 95.4 94.8 91.3 81.0 4.7 78.6 81.9 83.3 85.9 89.7 89.8 90.3
3/21 92.0 91.7 94.2 95.9 94.1 95.4 95.0 92.9 91.2 92.9 96.6 97.2
4/22 96.2 96.7 97.1 97.2 96.4 99.0 99.6 101.0 100.2 99.5 99.4 99.4
5/23 96.4 99.2
(3) # 17 1§ #  Lagging Index CEA27 (2015) 4£=100)
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 | 1l [ 128
H6/94 88.7 87.9 87.7 87.6 86.7 86.5 86.7 86.9 87.2 87.1 87.0 87.5
7/95 86.9 87.3 87.8 87.3 87.4 87.4 87.4 87.5 88.3 88.3 88.5 89.3
8/96 89.0 90.3 90.4 90.5 91.0 90.7 91.6 92.0 91.7 92.9 93.5 93.0
9/97 94.1 94.3 95.4 96.1 96.8 97.3 97.5 97.6 98.2 98.0 97.7 97.6
10/98 96.7 95.7 94.3 93.6 92.9 92.7 92.2 91.7 91.3 90.9 90.2 89.7
11/99 89.8 89.0 88.5 88.2 88.0 87.6 87.8 87.9 88.3 87.8 88.4 88.4
12/00 88.5 88.8 89.8 89.5 89.5 89.4 89.4 89.6 89.3 90.1 90.4 90.8
13/01 90.6 91.1 90.6 90.3 90.5 90.1 89.9 90.0 89.6 89.5 88.9 87.7
14/02 88.3 87.8 87.6 87.5 87.0 86.9 87.2 87.0 87.7 87.9 88.2 88.7
15/03 88.9 89.4 89.9 89.7 90.6 91.1 91.9 92.6 92.6 93.6 93.9 94.7
16/04 96.0 96.0 96.4 97.7 98.4 98.2 98.5 98.7 99.6 99.1 99.4 99.3
17/05 99.6 99.3 100.4 100.3 100.4 101.1 100.3 101.5 101.9 101.1 101.5 101.9
18/06 101.7 103.1 103.1 104.0 104.3 104.8 105.5 105.4 105.4 106.1 106.9 107.3
19/07 107.7 107.1 107.1 108.0 108.1 108.3 108.8 108.9 108.8 109.3 110.8 110.4
20/08 109.9 110.4 110.5 108.4 108.3 107.3 107.5 106.2 105.7 105.1 102.3 98.8
21/09 96.9 93.8 92.1 90.6 88.1 87.1 85.7 86.0 85.8 85.4 85.6 86.0
22/10 86.9 86.9 87.2 86.9 87.8 88.1 89.1 88.7 88.9 89.6 89.7 90.0
23/11 90.3 90.9 88.9 89.9 90.3 90.4 90.7 91.6 92.5 92.1 92.2 92.9
24/12 92.3 93.5 94.3 94.3 93.9 93.8 93.0 93.0 92.9 93.2 93.0 92.8
25/13 92.3 91.9 92.0 91.9 92.7 93.0 93.9 94.2 94.6 95.0 95.9 96.6
26/14 97.9 98.0 98.6 98.7 100.7 100.6 100.8 100.3 100.5 100.4 100.4 100.1
27/15 100.2 100.3 99.7 100.3 100.0 99.5 100.0 99.6 100.0 100.1 100.1 100.1
28/16 99.6 99.7 99.3 99.3 98.6 99.2 99.3 99.2 99.7 99.6 99.8 100.4
29/17 100.5 101.0 101.8 102.0 102.0 102.2 102.0 102.6 103.0 103.8 104.2 104.3
30/18 104.0 104.2 104.5 104.2 105.1 104.8 104.1 104.5 103.7 103.7 103.9 103.2
R1(H31)/19 104.3 104.4 104.2 104.2 104.8 104.7 104.8 104.6 104.5 103.0 102.8 102.6
2/20 101.8 101.2 100.5 96.7 92.5 92.8 92.2 91.7 91.7 91.6 91.4 91.0
3/21 91.4 91.5 93.7 93.5 94.2 95.1 95.5 94.5 94.2 94.1 94.4 95.3
4/22 94.6 95.3 95.7 96.4 96.3 97.9 97.7 99.0 99.5 99.5 100.0 100.0
5/23 100.6 99.2

GX) Cl & H #ARS X FEF160(1985)2E1 B £ LIS THY .
LB DO BUEIZ DN TIFAR—LR—U(https://www.esri.cao.gojp/jp/stat/di/dihtm)ESBND &,




6. (&%) (bl WLER 7 L C 1 IFRFIER

Composite Indexes (no outlier replacement)

(1) 5 17 & # Leading Index (SERK27 (2015) 4E=100)
—~ 1A [ 28 | 38 [ 48 | 58 | 64 | 74 | 84 | 94 [ 108 [ 114 [ 124
H6/94 77.6 785 80.8 81.6 82.2 83.5 81.3 85.1 85.5 85.8 87.1 88.0
7/95 87.0 88.9 87.7 87.2 86.8 86.2 85.5 86.7 87.2 88.1 90.5 91.3
8/96 91.3 92.3 92.2 93.4 94.1 93.7 95.1 95.4 95.5 97.5 97.1 96.1
9/97 96.2 96.0 94.5 93.8 95.3 94.1 93.9 93.3 92.6 91.1 88.6 87.4
10/98 87.0 86.4 85.1 83.8 84.4 83.3 83.1 83.0 83.0 81.5 82.9 82.2
11/99 82.3 83.0 85.3 86.9 86.0 87.5 88.5 88.4 89.3 90.1 90.4 91.3
12/00 92.8 93.0 92.3 93.7 93.6 94.3 94.6 95.2 95.5 95.5 95.6 95.9
13/01 93.0 92.6 91.3 90.1 90.3 89.1 87.8 86.9 84.7 83.7 84.4 84.3
14/02 86.1 86.6 89.1 90.6 92.8 92.2 92.5 92.8 91.9 92.6 92.7 91.5
15/03 92.1 92.5 92.3 92.3 93.3 93.9 94.8 94.9 97.0 98.8 97.1 98.4
16/04 100.1 100.2 102.0 102.6 103.5 102.7 105.4 104.4 104.3 104.6 104.8 104.8
17/05 104.6 104.0 104.8 105.5 104.4 104.6 105.7 106.2 105.6 107.3 108.6 108.5
18/06 109.4 110.1 108.2 110.3 109.9 108.3 107.6 109.2 108.0 108.4 109.3 108.9
19/07 109.0 109.5 108.8 109.2 108.7 108.4 106.9 104.4 103.4 105.4 103.7 103.2
20/08 103.3 103.8 101.4 101.6 101.2 100.0 99.1 97.0 95.9 89.2 81.9 77.4
21/09 72.0 68.3 70.2 73.7 76.0 79.4 81.1 82.9 85.3 87.7 87.5 89.4
22/10 90.6 89.6 93.3 94.7 93.8 94.2 94.3 94.7 94.2 94.0 95.0 95.7
23/11 96.4 97.2 94.8 89.5 89.5 93.2 95.1 95.0 93.4 93.8 93.7 94.3
24/12 95.0 96.4 96.4 95.8 95.2 93.9 93.3 93.3 92.5 92.5 92.3 93.4
25/13 95.8 98.9 100.7 102.1 103.8 102.7 103.5 104.0 105.7 105.1 106.8 106.0
26/14 106.3 103.2 102.9 99.9 99.3 99.3 100.7 100.5 101.0 100.0 100.4 100.5
27/15 99.9 100.1 100.2 101.4 102.5 102.0 100.6 99.9 98.8 99.3 98.3 97.0
28/16 97.3 95.4 95.6 95.7 95.7 95.8 96.1 96.0 96.2 97.3 98.5 100.4
29/17 100.7 100.5 101.1 100.7 100.5 101.1 101.1 102.1 101.8 101.5 102.8 102.0
30/18 101.4 101.5 100.6 102.1 101.9 100.9 100.1 100.0 99.9 99.5 98.9 97.3
R1(H31)/19 97.2 97.9 97.1 97.1 96.4 95.0 94.6 93.4 93.0 92.3 91.7 92.4
2/20 90.8 91.8 85.3 75.9 74.0 79.6 83.3 85.8 89.3 91.3 93.6 94.1
3/21 95.4 97.5 100.3 101.0 100.4 100.4 100.2 98.4 97.0 97.7 99.2 100.2
4/22 98.4 97.7 97.8 99.1 97.7 97.6 96.2 98.4 95.4 96.2 95.0 94.6
5/23 94.1 95.2
(2) — E 48 ¥ Coincident Index (SERK27 (2015) 4E=100)
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 80.7 80.5 81.6 81.9 81.8 83.1 83.7 84.4 84.1 84.7 85.5 85.8
7/95 84.0 85.9 86.3 86.8 86.2 86.4 84.9 86.1 86.0 86.3 87.0 87.9
8/96 87.3 88.3 88.2 89.0 89.7 89.5 90.5 90.4 91.0 92.2 93.3 93.4
9/97 95.1 95.0 96.5 94.0 95.6 95.5 95.3 95.0 94.1 94.0 92.0 91.8
10/98 91.4 89.6 87.2 88.3 87.4 86.7 87.1 85.9 86.7 86.0 86.0 85.6
11/99 86.4 86.0 87.4 86.8 87.2 87.4 88.1 89.3 90.1 90.2 91.1 91.2
12/00 91.7 92.6 93.4 94.3 94.2 95.6 95.1 96.6 95.6 96.9 97.2 98.1
13/01 95.7 95.5 94.3 93.3 92.1 91.6 90.3 88.9 87.5 87.1 86.3 85.8
14/02 86.1 86.9 87.5 88.0 90.5 89.7 90.3 91.3 91.6 91.7 92.4 91.4
15/03 92.3 93.0 92.8 92.2 93.0 93.0 93.4 93.6 95.3 97.5 96.6 98.6
16/04 100.0 99.7 99.9 100.9 100.6 101.5 102.7 101.5 101.8 101.2 102.5 101.6
17/05 102.3 101.4 102.4 103.6 102.4 103.1 102.4 103.2 103.4 103.7 104.6 105.3
18/06 105.7 106.3 106.6 107.0 107.2 107.4 107.6 108.0 107.8 108.1 108.2 108.1
19/07 108.2 108.0 107.5 108.3 109.1 108.6 107.7 109.5 107.8 109.0 108.1 107.9
20/08 107.7 107.9 106.9 106.2 106.7 104.0 103.7 100.3 99.4 95.7 88.6 81.9
21/09 4.7 69.2 66.7 69.9 72.8 75.2 76.6 78.5 80.8 82.9 84.4 85.9
22/10 88.5 89.3 90.6 91.6 91.3 91.9 92.6 92.6 93.4 92.9 94.9 95.2
23/11 95.0 96.3 87.1 85.1 87.8 90.9 91.9 93.0 93.6 94.8 93.5 95.6
24/12 95.6 96.8 97.6 96.1 96.1 94.0 93.4 93.4 92.0 91.9 91.7 92.5
25/13 92.9 93.7 95.2 95.7 97.1 96.5 97.6 98.6 99.2 99.9 101.0 100.6
26/14 102.3 102.0 103.8 99.9 100.5 99.3 99.8 99.1 100.5 100.3 99.5 99.8
27/15 101.6 99.4 98.7 100.7 99.8 100.6 100.6 99.6 100.2 100.4 99.6 98.8
28/16 99.7 99.2 99.1 99.1 98.7 99.2 99.5 99.8 100.3 100.8 102.4 102.3
29/17 101.7 102.6 102.7 103.7 103.5 104.2 103.4 104.8 104.0 104.1 105.5 106.7
30/18 104.9 104.8 105.1 106.1 105.7 105.4 104.8 105.1 103.5 105.7 103.9 102.7
R1(H31)/19 101.6 103.1 103.0 102.8 102.3 100.7 101.1 100.1 101.7 97.0 96.1 96.0
2/20 95.2 94.7 91.2 80.7 72.9 73.9 78.5 80.8 83.6 87.8 88.0 88.6
3/21 90.3 90.0 92.5 94.4 92.3 93.7 93.4 91.2 86.9 89.1 93.8 94.4
4/22 93.0 93.4 93.9 93.9 91.5 95.1 95.7 97.0 96.3 95.6 95.5 95.5
5/23 92.4 95.1
(3) # 17 1§ # Lagging Index CEA27 (2015) 4£=100)
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 [ 1l [ 128
H6/94 89.5 83.6 88.4 88.2 87.3 87.2 87.3 87.6 87.9 87.8 87.7 88.3
7/95 87.7 88.2 88.7 88.1 88.2 88.3 88.2 88.4 89.0 89.0 89.2 90.2
8/96 89.7 91.0 91.1 91.3 91.8 91.4 92.4 92.7 92.4 93.6 94.2 93.7
9/97 94.8 95.1 96.0 96.9 97.8 98.3 98.5 98.6 99.2 99.0 98.7 98.7
10/98 97.8 96.7 95.4 93.5 92.9 92.7 92.2 91.8 91.4 91.0 90.3 89.8
11/99 90.0 89.2 88.8 88.5 88.2 87.9 88.1 88.3 88.7 88.2 88.9 88.9
12/00 89.0 89.3 90.4 90.1 90.1 90.0 90.1 90.3 90.0 90.8 91.2 91.6
13/01 91.4 92.0 91.5 91.3 91.4 91.1 91.0 91.1 90.7 90.6 90.0 88.8
14/02 89.4 89.0 88.7 88.7 88.1 88.1 88.4 88.2 89.0 89.2 89.5 90.1
15/03 90.3 90.8 91.4 91.1 92.0 92.5 93.3 94.0 94.0 95.0 95.3 96.2
16/04 97.5 97.4 97.8 99.1 99.9 99.6 99.9 100.1 101.0 100.5 100.9 100.8
17/05 101.1 100.8 102.0 101.9 102.0 102.7 101.9 103.1 103.4 102.6 103.0 103.5
18/06 103.3 104.6 104.7 105.6 105.9 106.4 107.1 107.0 107.0 107.7 108.5 108.9
19/07 109.4 108.8 108.8 109.6 109.6 109.8 110.2 110.4 110.3 110.8 112.3 112.1
20/08 111.6 112.0 112.1 110.0 110.1 109.3 109.6 108.3 107.8 107.1 104.5 100.7
21/09 98.7 95.2 93.3 91.6 88.5 87.8 86.3 86.6 86.4 85.8 86.1 86.6
22/10 87.5 87.4 87.8 87.4 88.4 88.7 89.6 89.3 89.5 90.3 90.3 90.6
23/11 90.8 91.4 88.6 89.4 90.2 90.4 90.6 91.6 92.4 92.3 92.6 93.4
24/12 92.8 93.9 94.7 94.8 94.3 94.1 93.3 93.3 93.2 93.5 93.2 92.9
25/13 92.4 91.9 92.0 91.9 92.6 92.9 93.8 94.0 94.3 94.7 95.6 96.4
26/14 97.7 97.9 98.6 100.0 102.1 102.0 102.2 101.8 101.9 101.8 101.7 101.4
27/15 101.5 101.5 100.9 99.9 99.5 99.1 99.5 99.1 99.4 99.6 99.6 100.5
28/16 99.2 99.2 98.8 98.9 98.2 98.8 98.8 98.8 99.3 99.2 99.4 99.9
29/17 100.1 100.6 101.3 101.6 101.6 101.8 101.5 102.2 102.6 103.4 103.8 103.9
30/18 103.3 103.5 103.8 103.5 104.4 104.2 103.4 103.8 103.1 103.1 103.3 102.6
R1(H31)/19 104.4 104.5 104.3 104.3 104.9 104.9 105.0 104.8 104.8 103.2 103.0 102.8
2/20 101.9 101.4 100.7 97.2 92.9 94.9 94.5 93.5 93.5 93.3 93.0 92.6
3/21 93.0 93.1 95.3 94.9 95.5 96.2 96.6 95.5 95.2 95.0 95.2 96.0
4/22 95.0 95.6 96.0 97.3 97.1 98.7 98.4 99.5 100.0 100.1 100.5 100.4
5/23 101.1 98.6
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Components of Composite Indexes

5 17 R Z Leading Indicators
L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 Li11
RV e & 5 5 Mo Mok A S| SRRMMOTIE B B B B B | RRESIEK [v =2 by 2| BEERERE | BEE BRI VNS
P A d [ A il (R (%) A5 LK m B E 8 | ks (M2) (B3 3) WEAE SN | B 104EY |78 L Ra@ LDI
Je iAo 7)) | G+ 7 v) (RiAEIR A E) R (s | EGEFRE Y
(20154:=100) | (2015%F=100) (N) (B M) (Fmi) (1970%=100) (%) (%) (%)
R2(2020)
11... 124. 1 105. 6 754,776 348, 433 5, 541 32.8 174.929 9.1 1714. 50 3. 11 3. 14 0.03 -8.7
12... 125.9 104. 9 762, 081 367, 865 5, 477 31.3 178. 504 9.2 1780. 72 3.70 3.72 0.02 -15.0
R3(2021)
1... 121.3 100. 1 740, 587 372, 451 5,671 29.8 182. 325 9.4 1842. 18 3.82 3.88 0. 06 -15.6
2... 122. 6 100. 2 753, 838 356, 462 5, 650 33.7 188. 433 9.6 1911. 21 3. 88 4.03 0. 15 -16. 2
3... 121.9 98.9 774, 502 355,943 5, 876 36. 3 191. 707 9.5 1947. 82 4.07 4.19 0.12 -3.3
4... 120.7 98.5 753, 966 374, 630 5, 848 35.7 196. 625 9.3 1941. 37 4.23 4.32 0. 09 5.7
5... 120. 3 100.9 760, 589 399, 614 5, 982 35.1 201. 424 8.0 1908. 12 4. 37 4. 45 0. 08 5.3
6... 121.7 99. 8 778, 697 396, 766 5,891 37.4 204. 391 5.9 1953. 44 4.52 4. 57 0. 05 8.3
7... 122.0 100. 8 774, 348 423,717 6, 089 37.6 209. 955 5.3 1931. 88 4.38 4. 40 0.02 5.3
8.. 123.9 103. 8 784, 398 369, 367 5, 940 37.2 211.430 4.7 1931. 13 4.22 4.24 0.02 4.2
9.. 132.3 108. 8 790, 502 449, 500 5, 854 37.7 214. 344 4.2 2063. 04 4.01 4. 08 0.07 -5.6
10.. 126.6 110.5 788, 850 408, 975 6, 056 38. 4 220. 426 4.2 1991. 44 4. 12 4. 22 0. 10 —6. 6
11.. 123. 1 108. 1 816, 100 444, 499 5, 899 38.3 220. 688 4.0 2022. 87 4. 30 4. 35 0. 05 -0.9
12.. 120. 4 109. 4 8562, 197 461, 187 5, 858 38.3 222.076 3.7 1976. 98 4.41 4. 48 0.07 7.9
R4(2022)
1... 122. 2 113.1 853, 630 434, 258 5, 765 36.5 226. 399 3.6 1954. 51 4. 30 4. 47 0.17 3.6
2... 130.8 110.7 838, 435 432,723 5, 882 35.2 233.511 3.6 1917. 67 4.28 4. 46 0.18 1.5
3... 130.5 112. 3 859,911 457, 640 5, 999 32.8 241. 598 3.5 1885. 51 4. 25 4. 46 0.21 2.0
4.. 120.9 114. 6 868, 396 482, 593 b, 886 33.0 247.534 3.4 1902. 34 4.12 4. 34 0.22 8.0
5.. 126.9 116.9 873, 230 445,671 5, 681 34.1 247. 872 3.1 1879. 00 4. 00 4.24 0.24 7.4
6. . 121. 2 117.8 868, 446 460, 436 5, 686 32.1 250. 630 3.3 1895. 96 3.91 4.14 0.23 3.1
7.. 128. 4 117.8 878, 423 436, 086 5,619 30. 2 248. 184 3.4 1908. 46 4. 04 4. 22 0.18 1.7
8.. 121.6 117.0 867, 580 462, 836 5,925 32.5 248. 932 3.4 1964. 16 4. 05 4. 27 0. 22 3.2
9.. 131.4 122.5 870, 221 433, 354 5, 729 30. 8 247.193 3.3 1922. 22 4. 09 4. 33 0.24 0.5
10. .. 118.3 122. 3 876, 396 411, 905 5, 737 29.9 248.716 3.1 1894. 99 4.03 4. 28 0.25 0.9
11... 122.9 123.0 886, 297 378, 371 5, 589 28.6 250. 600 3.1 1967. 73 3. 99 4. 24 0. 25 4.0
12... 124.0 125.7 884, 036 388, 125 5, 524 30.3 249. 807 2.9 1934. 71 3. 80 4.21 0.41 -4.4
R5(2023)
1... 128.9 130.0 899, 870 377, 189 5, 877 31.0 251. 605 2.7 1925. 82 0.49 6. 2
2... 129. 3 125. 4 896, 427 5, 764 31. 1 253. 175 2.6 1985. 51 0. 50 -1.7




— i B3 5| Coincident Indicators
C1 C2 C3 C4 C5 C6 C7 C8 C9 C10
RIVA|E e 45 K|S mERE | A VY B M| M) B A R|B W MR ¥ R 7R ZE|PE MR g BE|E ¥ R AR AR A R|E K R K
@GrTe (W s o W W K| B R | b (72 3) (&FEX) (BR-55)
£ R (FARPEZER) | (BRimsttl) | (RIAEIRLA B | (RiARIFLA B
(20154£=100) | (20154E=100) | (20154E=100) [ (20204E=100) | (20154E=100) (%) (%) (&M (f%) (20154E=100)
R2(2020)
11... 94. 2 94. 7 97.1 100. 5 92.2 0.6 -8.9 127, 366 1. 05 100. 6
12... 94.0 94. 8 94.3 100. 7 91.3 -0.2 -4.8 137, 789 1. 06 100.0
R3(2021)
1... 95. 8 97.5 95.8 101.1 96. 8 2.4 -5.5 142, 657 1. 08 103.2
2... 95.7 96. 6 90. 8 100.0 96. 7 -1.5 4.2 147, 526 1. 09 99.4
3... 97.3 98.7 92.8 102.9 95. 1 5.2 2.2 152, 394 1.10 104. 6
4. .. 98.4 99. 8 91.7 103.2 101.3 11.9 11.4 151, 757 1.10 104. 3
5... 92.3 94. 8 87.8 100. 5 100. 2 8.3 16.9 151,121 1.10 102. 6
6 98.9 99.6 87.5 102. 2 102. 4 0.1 14.6 150, 484 1.13 104. 7
7... 98.1 99.1 86. 2 101.9 101.5 2.4 12.7 148, 454 1.14 103.0
8... 96. 2 95.8 77.2 100. 4 100. 5 -3.2 11.3 146, 424 1.14 102. 4
9 89.9 89.0 51.0 101.1 99.4 -0.5 8.7 144, 394 1.15 96.0
10. .. 91.8 92.1 60. 6 101.6 98.6 0.9 6.9 153,471 1.15 97.8
11... 96. 4 97.7 84.3 101.6 98. 8 1.9 12.3 162, 549 1.17 103.5
12... 96. 6 97.5 90. 2 102. 2 99.6 1.2 8.3 171, 626 1.18 101.2
R4 (2022)
1... 94.3 94.5 76.9 101. 7 101.0 1.1 9.2 169, 611 1.20 99. 8
2... 96. 2 96. 4 81.8 100. 7 97.0 -0.9 8.6 167, 595 1.21 102. 1
3... 96. 5 96. 8 79.3 102. 7 98.8 0.7 7.2 165, 580 1.23 102. 1
4. .. 95.1 95.4 78.8 103.3 101.1 3.1 6.7 167, 378 1.24 98.9
5... 88.0 89. 2 67.0 102.5 97.5 3.7 10.6 169, 176 1.25 100. 6
6 96. 1 94.6 77.4 104. 4 104. 1 1.5 8.8 170,974 1.27 102. 2
7... 96.9 94.5 83.4 102. 2 108. 3 2.4 5.8 168, 234 1.28 102.4
8... 100. 2 95.1 83.6 103.5 112.1 4.1 9.8 165, 494 1.31 99.1
9 98.5 94.0 83.1 103.5 108.1 4.8 8.5 162, 754 1.32 99.3
10. .. 95.3 94. 4 81.2 102. 3 104.8 4.4 5.7 163, 815 1.34 100. 2
11... 95.5 94. 1 86. 8 102. 4 102.0 2.5 4.4 164, 875 1.35 98.3
12... 95.8 92.8 89.3 102.4 102. 8 3.8 3.6 165, 936 1. 36 93.1
R5(2023)
1... 90.7 88.6 81.2 101.4 96. 8 5.0 1.2 1.35 90. 3
2... 94.8 93.0 87.8 99. 2 6.6 2.3 1.34 93.5

(78) T8 HHEFIRE (RPEH) | 1FWPWTF—2 THD2, ARDC 1 #5557 2720 EWICHYE T2 30ADZTNEROELREZSE LW E LTHEMB L T2 (4 —6 AlS THIUE 6 Al Ema )
¥, D IEHICIE, YRR (3,6,9, 12 5 0f) ZMHv2,



I 17 ER 3| Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lgb Lg6 Lg7 Lg8 Lg9
RINA\ % 3 Wk BE % N E M 8 5|92 B vk A4 | Z R e A B A|5E & k¥ Rlx F o TMBEDMEK|R K E B W
OB FE | GREREEGD [ R R & @uEe a8 GRS A 7 v) |3CAG T B A6 G| erresanca|fE B fE %
(#t F %
A # — v 2 ¥)| @EFERA L) (&FE%) (RITAETRA B (%, 408 | (BiT4ERA k)
(20154F=100) (%) (&) (%) (&) (%) (20204F=100) (%) (20154F=100)
R2(2020)
11... 100.9 -0.1 113,940 0.5 10, 190 2.94 100. 6 -0.9 97.7
12... 100. 6 -0.3 113, 808 -3.4 10, 618 3.04 100. 7 -1.0 98. 3
R3(2021)
1... 101. 2 -0.3 114,109 -4.8 10, 240 2.93 101.0 -0.7 96.9
2... 101.0 -0.4 114,411 -7.4 10, 411 2.92 101. 2 -0.5 96. 3
3... 102. 8 -0.2 114,712 6.7 11,023 2.73 101.8 -0.3 97.4
4... 102. 4 -0.3 115,674 11.5 10, 625 2.87 102. 2 -0.9 97.7
5... 101. 3 0.2 116, 635 13.1 11, 178 2.91 102. 4 -0.6 94. 3
6. 103. 4 0.0 117,597 -5.8 15, 189 2.90 102. 6 -0.5 97.4
7... 103.5 -0.1 116,110 4.9 13, 684 2.78 102.9 -0.2 96. 0
8... 103. 4 -0.2 114, 624 -3.4 12,571 2.79 102. 6 0.0 94. 7
9 101.9 -0.3 113,137 -2.8 13, 061 2.73 102. 2 0.1 96. 0
10. .. 101.7 -0.3 113,715 0.1 12, 936 2.67 101. 7 0.1 95.3
11... 102. 0 -0.5 114, 294 -0.4 11, 399 2.79 102. 2 0.5 97.8
12... 102. 5 -0.4 114, 872 3.1 12, 817 2.70 102. 3 0.5 96. 8
R4 (2022)
1... 102. 6 -1.2 114, 761 5.6 13, 279 2.74 102. 3 0.2 95.7
2... 103. 2 -1.2 114, 649 1.6 13, 299 2.70 102. 1 0.6 100. 4
3... 106. 2 -1.3 114, 538 -0.1 12,934 2.62 102. 3 0.8 99.0
4... 104. 8 -1.1 115, 682 1.6 13, 301 2.57 102. 7 2.1 95.0
5... 105. 8 -0.9 116, 827 -0.9 13, 186 2.60 102. 6 2.1 92.8
6. 107.0 -0.6 117,971 6.9 13, 631 2.59 102. 8 2.2 95.7
7... 103.9 -0.6 118, 407 4.9 13, 350 2.56 102. 7 2.4 96. 2
8... 104.9 -0.5 118, 842 9.6 14, 795 2.54 102. 3 2.8 97.9
9 104.9 -0.4 119, 278 6.2 13, 969 2.62 102. 7 3.0 102. 2
10. .. 105.0 -0.5 119, 055 5.1 14, 082 2.57 102. 6 3.6 100. 2
11... 104.9 -0.3 118, 831 1.3 15, 690 2.51 102. 5 3.7 100. 8
12... 106. 6 -0.3 118, 608 2.8 14, 418 2.48 102. 3 4.0 99.1
R5(2023)
1... 104. 8 0.5 5.3 13, 807 2.42 102. 6 4.2 97.3
2 13, 661 2. 60 3.1 100. 8

(%) TLg3 EEEANRERMEE (RER) | FW¥EHT =2 Th22, AROC 1 2§HT 220NN YE T2 3HADOTAETNOELREEZE LV E LTHRIBMIH L TWS (4 — 6 AL Thivid 6 Aol a i) .

72k, D LRSI, SRR (3,6,9, 12H 2 OME) M5,




8. (BE) DI (FTH7a—Var ATy R) EBlulmE
Direction of Change in Components of Diffusion Indexes
% % 4, HH3E <704 (2022) £ <705 (2023) £F

B 12 1 2 3 4 5 6 1 8 9 10 1 12 1 2
VAR EMAERRER (FY 127 1) + + - - + + + - + - + - + - - 1
2 PR3 APEMTEE RS (Fd 1 7 ) - - - - - - - - - - - - - - - 2
24 3 K Ok AN O B % OFE ) + + + + + + + + - + + + + + 3
4% B OB OB %= I (" OE ) + + - - + + + - + - - - - - 4
5% & fF £ & L K m + - - + + - - + + + - + + 5
Slew oo ow oo o m| o« - - - - - - - - - - - - + 6
TH R M Mo K (42 WA ) + + + + + + + + - + + + + + 7
8~vx—Ahvy2r (M2) (Hi4FEAHA L) - - - - - - - 0 + 0 - - - - - 8
| 9K Ak U573 i & % - - - - - - + + + + - + + + + 9
Bllos % B o858 B % (" oE %) |+ + - - - - - - + + - - - 10
nme /N4 ¥ 5 LR ELDI + + + - + + + - - - - - - - + 11

I8 i EA A | 8.0 6.0 3.0 3.0 6.0 5.0 6.0 3.5 1.0 4.5 3.0 3.0 4.0 5.0 6.0

51 £ Jii ER il L 1 1 1 1 1 1 1 1 1 1 1 1 1 10 9

R . = ¢ D I ) 72.7 [ 545 27.3 27.3 545 455 545 31.8 63.6 40.9 27.3 27.3 36.4 |50.0 66.7

L e a d i n g I n d e x

14 E B ¥ ( £ I ¥ ) + + - - + - - + + + - - - - - 1
295 L ¥ M A& E M MmO oK + + - - + - - - + - - - - - - 2
— 3m A W #H M W & B + + - - + - - + + + - + + 0 + 3
49 8 B AN B fs % (R & E X GH) + + - + + + + - + - + - - - 4
5 ¥ MM AR B (PR ik B Ak) + + - - + + + + + + - - - - - 5
| 6 pa¥MmEE () (FI4ER A k) + + - - + + + - + + + - - + + 6
TRaEIR e (E7ek) (A4 R A ) - + - - - + + - - - - - - - - 7
8® ¥ R & (& E ¥ ) + - - - + + + - - - + + + 8
Rl 9oF % Kk N 5 R (B % %) + + + + + + + + + + + + + + - 9
10 ¥ H %% & 5 % + + - + - - + + - - - - - - - 10

I8 i EA A ¥ 9.0 9.0 1.0 3.0 8.0 6.0 1.0 5.0 1.0 5.0 4.0 3.0 3.0 2.5 2.0

24 % Jii ER 2l % 10 10 10 10 10 10 10 10 10 10 10 10 10 9 8

ﬁ A . & (D I ) 90.0 | 90.0 10.0 30.0 80.0 60.0 70.0 50.0 70.0 50.0 40.0 30.0 30.0 | 27.8 25.0

Coincident I ndex

1 35 3WRPERIG B ot FET I — b 2 %) + + + + + + + - - - + 0 + - 1
2 WAEMEE GRAEERE  (MiFFA ) - - - - + + + + + + + + + + 2
Bl sEEEACERMBHEE (2EE) + - - + + + + + + - - - 3
4 FEREE SO (yEMar. 48) (AR A L) + + + - - - + + + - + - - + 4
| 5 A i) % A - + + + + - + + + + + + + - - 5
Tlese & % = (W ¥ A4 27 A) + - + + + + + + + - - + + + - 6
TEEoTXKIsT oG (W&, 4 H) + + - 0 + + + 0 - - - + - 0 7
% 8 HAEMMIEE (EfRizR<Gea)  @IFERA L) + + + + + + + + + + + + + + - 8
Tlom % omom M OfE O O | o+ + + + - - - + + + + + - - 0 o

I8 i EA A ¥ 1.0 6.0 6.0 5.5 1.0 6.0 8.0 1.5 1.0 5.0 6.0 6.5 5.0 4.5 0.5

5| £ JiE ER 2l L 9 9 9 9 9 9 9 9 9 9 9 9 9 8 4

E T "M ¢ D I ) 77.8 [ 66.7 66.7 61.1 77.8 66.7 889 833 77.8 55.6 66.7 72.2 55.6 | 56.3 12.5
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9. &%) DI (FA47a—Var AT vIR) BRINISFT
Diffusion Indexes
seOATOBOK
Leading Index

— B B %

Coincident Index

B 4T RO
Lagging Index
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10. &%) DI (T4 7a—Vary AT v7R) FRYIFK
Diffusion Indexes
(1) 5 17 & #X Leading Index
P 1A | 2A | 3A | a4A4 | 58 | eA [ 7A | 8A | 94 | 108 [ 1l [ 128
H6/94 54.5 68.2 81.8 81.8 90.9 72.7 77.3 81.8 63.6 63.6 63.6 2.1
7/95 45.5 54.5 36.4 40.9 18.2 18.2 9.1 45.5 54.5 72.7 81.8 81.8
8/96 72.7 81.8 54.5 54.5 72.7 54.5 45.5 81.8 72.7 63.6 72.7 63.6
9/97 54.5 63.6 54.5 36.4 36.4 45.5 45.5 36.4 22.7 27.3 4.5 18.2
10/98 18.2 36.4 36.4 9.1 27.3 27.3 18.2 9.1 54.5 45.5 45.5 72.7
11/99 63.6 45.5 81.8 72.7 81.8 72.7 72.7 72.7 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 45.5 77.3 54.5 81.8 63.6 63.6 45.5 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 81.8 59.1 95.5 86.4 86.4 63.6 63.6 45.5 45.5 40.9 54.5 63.6
15/03 45.5 63.6 54.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 72.7 90.9 72.7 68.2 81.8 59.1 68.2 63.6 54.5 45.5 63.6 50.0
17/05 54.5 45.5 59.1 72.7 54.5 54.5 45.5 81.8 63.6 63.6 63.6 77.3
18/06 54.5 72.7 63.6 54.5 54.5 54.5 36.4 36.4 54.5 59.1 54.5 54.5
19/07 81.8 50.0 45.5 45.5 36.4 45.5 45.5 22.7 18.2 27.3 45.5 50.0
20/08 45.5 45.5 45.5 27.3 45.5 45.5 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 81.8 81.8 90.9 63.6 54.5 45.5 54.5 54.5 45.5 63.6
23/11 72.7 50.0 45.5 18.2 36.4 45.5 72.7 77.3 36.4 45.5 31.8 63.6
24/12 63.6 72.7 72.7 54.5 54.5 22.7 31.8 45.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 72.7 95.5 81.8 100.0 81.8
26/14 72.7 27.3 36.4 0.0 18.2 27.3 45.5 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 54.5 63.6 81.8 100.0 54.5 40.9 31.8 54.5 36.4 36.4
28/16 45.5 27.3 45.5 54.5 72.7 63.6 59.1 27.3 63.6 81.8 72.7 81.8
29/17 90.9 72.7 63.6 50.0 72.7 45.5 63.6 81.8 63.6 63.6 68.2 40.9
30/18 54.5 31.8 18.2 54.5 63.6 59.1 0.0 9.1 27.3 27.3 36.4 27.3
R1(H31)/19 27.3 36.4 50.0 54.5 27.3 18.2 0.0 18.2 27.3 18.2 36.4 45.5
2/20 36.4 63.6 18.2 9.1 9.1 18.2 63.6 100.0 90.9 90.9 100.0 81.8
3/21 81.8 81.8 90.9 90.9 72.7 81.8 54.5 36.4 45.5 36.4 63.6 72.7
4/22 54.5 27.3 27.3 54.5 45.5 54.5 31.8 63.6 40.9 27.3 27.3 36.4
5/23 50.0 66.7
(2) — # 8 ¥ Coincident Index
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 60.0 50.0 90.0 55.0 75.0 80.0 80.0 100.0 65.0 70.0 65.0 90.0
7/95 30.0 50.0 45.0 90.0 55.0 50.0 20.0 30.0 40.0 100.0 65.0 80.0
8/96 75.0 60.0 40.0 70.0 70.0 50.0 70.0 60.0 90.0 90.0 100.0 100.0
9/97 100.0 75.0 85.0 25.0 55.0 35.0 85.0 40.0 10.0 20.0 20.0 10.0
10/98 10.0 25.0 0.0 20.0 20.0 40.0 30.0 20.0 35.0 10.0 60.0 30.0
11/99 65.0 50.0 85.0 40.0 80.0 45.0 65.0 85.0 90.0 75.0 70.0 80.0
12/00 80.0 60.0 80.0 70.0 70.0 80.0 80.0 100.0 30.0 80.0 40.0 80.0
13/01 30.0 30.0 10.0 10.0 15.0 20.0 0.0 10.0 10.0 10.0 20.0 5.0
14/02 40.0 50.0 70.0 90.0 95.0 80.0 90.0 50.0 100.0 70.0 80.0 40.0
15/03 70.0 65.0 80.0 50.0 55.0 55.0 80.0 55.0 85.0 100.0 70.0 100.0
16/04 80.0 100.0 60.0 70.0 70.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 20.0 70.0 75.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 70.0 60.0 60.0 70.0 65.0 70.0 75.0 50.0 65.0
19/07 45.0 50.0 30.0 50.0 80.0 85.0 50.0 50.0 50.0 70.0 50.0 65.0
20/08 30.0 60.0 20.0 20.0 20.0 10.0 30.0 10.0 0.0 10.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 100.0 100.0
22/10 90.0 90.0 90.0 90.0 50.0 50.0 40.0 70.0 60.0 50.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 95.0 90.0 70.0 70.0 40.0 60.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 25.0 20.0 30.0 40.0 25.0 60.0
25/13 80.0 80.0 80.0 90.0 100.0 90.0 80.0 70.0 90.0 80.0 90.0 80.0
26/14 80.0 50.0 75.0 20.0 20.0 30.0 90.0 50.0 90.0 80.0 60.0 30.0
217/15 70.0 50.0 40.0 50.0 50.0 70.0 50.0 40.0 40.0 45.0 50.0 20.0
28/16 20.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 100.0 90.0
29/17 70.0 50.0 60.0 80.0 60.0 90.0 40.0 70.0 45.0 70.0 80.0 90.0
30/18 50.0 20.0 10.0 65.0 80.0 70.0 25.0 30.0 30.0 85.0 55.0 50.0
R1(H31)/19 15.0 25.0 30.0 65.0 60.0 20.0 30.0 30.0 40.0 5.0 0.0 10.0
2/20 50.0 50.0 10.0 0.0 0.0 10.0 80.0 90.0 70.0 90.0 100.0 100.0
3/21 70.0 60.0 90.0 80.0 60.0 60.0 30.0 40.0 10.0 20.0 90.0 90.0
4/22 90.0 10.0 30.0 80.0 60.0 70.0 50.0 70.0 50.0 40.0 30.0 30.0
5/23 27.8 25.0
(3) # 1T #§ # Lagging Index
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 [ 1l [ 128
H6/94 55.6 27.8 38.9 27.8 14.4 33.3 50.0 66.7 61.1 61.1 61.1 55.6
7/95 61.1 61.1 55.6 55.6 55.6 44.4 50.0 44.4 72.2 61.1 66.7 61.1
8/96 77.8 88.9 77.8 77.8 61.1 55.6 61.1 77.8 61.1 72.2 88.9 77.8
9/97 77.8 50.0 88.9 66.7 55.6 66.7 77.8 72.2 66.7 44.4 55.6 44.4
10/98 22.2 22.2 0.0 11.1 22.2 27.8 27.8 22.2 22.2 33.3 22.2 33.3
11/99 55.6 33.3 33.3 16.7 33.3 33.3 50.0 50.0 61.1 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 27.8 50.0 27.8 33.3 61.1 55.6 66.7
13/01 22.2 55.6 44.4 27.8 38.9 33.3 55.6 38.9 50.0 44.4 44.4 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 50.0 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 61.1 77.8 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 66.7 94.4 61.1 55.6 44.4
17/05 72.2 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 72.2 55.6 55.6
18/06 66.7 72.2 77.8 83.3 72.2 88.9 66.7 55.6 61.1 55.6 77.8 77.8
19/07 72.2 27.8 44.4 44.4 77.8 77.8 83.3 72.2 50.0 66.7 66.7 77.8
20/08 77.8 44.4 38.9 11.1 22.2 22.2 33.3 11.1 33.3 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 111 111 33.3 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 66.7 50.0 44.4 77.8 66.7
23/11 55.6 66.7 27.8 33.3 22.2 66.7 50.0 77.8 77.8 66.7 55.6 38.9
24/12 27.8 55.6 72.2 83.3 55.6 44.4 22.2 33.3 44.4 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 61.1 77.8 88.9 77.8 77.8
26/14 100.0 61.1 61.1 27.8 66.7 50.0 83.3 44.4 44.4 33.3 44.4 38.9
217/15 66.7 44.4 50.0 66.7 66.7 61.1 44.4 33.3 44.4 27.8 66.7 61.1
28/16 61.1 55.6 55.6 66.7 33.3 61.1 61.1 77.8 77.8 83.3 72.2 66.7
29/17 77.8 88.9 88.9 66.7 72.2 66.7 55.6 55.6 77.8 94.4 100.0 94.4
30/18 61.1 61.1 61.1 55.6 66.7 44.4 33.3 38.9 55.6 55.6 50.0 38.9
R1(H31)/19 66.7 66.7 88.9 61.1 77.8 66.7 72.2 33.3 44.4 22.2 16.7 50.0
2/20 61.1 44.4 11.1 11.1 0.0 22.2 44.4 61.1 38.9 33.3 44.4 27.8
3/21 50.0 66.7 88.9 83.3 77.8 61.1 66.7 66.7 33.3 33.3 50.0 77.8
4/22 66.7 66.7 61.1 77.8 66.7 88.9 83.3 77.8 55.6 66.7 72.2 55.6
5/23 56.3 12.5

() DIO) & H #AR X AR FN55(1980)4F 1 A 5 LI THY .
LHB O HEIZ DL TIFAR—LR—D(https://www.esti.cao.gojp/jp/stat/di/dihtm)E S B D &,
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11. (%) BEDI17 77

Cumulated Diffusion Indexes

() BHERHIL. SHODEEZKORICEI VB LD TH D,
(BMEDI), = (BFDI),_, + DI,—50)
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12. SR EAFEEROFIH O F5

sORENAFREIR, APE, MR SRR & 2R EEED T O BB O R RUSHURIC RS T D FRIE O )
TEMAET DI LITL o T mRDOBURAE K O TNCE T 5 - OICER S iR CTh 5,

RREEERICIE, av AR Yy b AT v A (C1) T4 T7a—Vary AT v I A
(D1) 2352, CLIFTMELT 2BEOHMEZEHT 52 L TRIALHFDORKE ST VAR (BIK)
. D IR T 202 H, E L TV A IREOEIGZEH T 5 2 & TRADERHF I~
DWRDEE (ERE) ZHET L2 L2 ERANET D,

PEK, BRBAFEEIID I 2L e LIEARFETH 720, T, REALHO K E I
RS ZENIVEEIIRSTND I END, 200844 ALK, C 1 HLOAREEILE
Tl L2rL, DI S RROEREAHRET LD OEBERIEE CHL Z b, BERIEL
LChl&Efis, M- AR LTS, 2B, RREBHLAOHEICIZE A NY DT (B T(6)
HRAEMERS] 22 ) Z2HnTnd,

CI &DITIiE, i, sRICx LAETT LT < JefTHesk. 11— L <@ < —Bda4k.
B CE BT 30 ENRH 5, mKOBURIERIC —BdeafA L, KirEks. —
A, —BAEEICED A RATT 2 2 e0nh. RROEE 2 TT 5 B THRAT 2, BT
F. —RANS, —EBFEEICED A DO EERRERITT 5 2 LD, FRARERICHW S,

CI&ED HFIEADIEEAZTRM L TRV . SHRVENTe TS 11, —Bda% 10, #7509
D 30 RIITHD (2017 41 A4y LA, THEHIRGE TH¥AFERE) (PR ARKIEDT:
O, —BFREIC W T THuhMeZEmifas (EX) ) 28 MRFN0 64, BRARINIM RO
EODID LITIANRIBT 2 ZEICRE LET-> TR Y, BUTRINL, & 16 HEROFLADLO
WERKERF (2020 -7 A) ITIEE IS4, 2021 1 Ao oA Sz,

EB. mREAERKE, SRFETMNSRIINIFEOB X ZHAL T, H—0fFEIck- T
RREHELEI ETH2HOTHY, TR TORFHRIELZRENCHREL TRAZIEZ LI T
HZHDTIFRNWZ LIZHETLAZXEN D D,

() C 1O LM DOMTT

<H B>
CliZ. FELLTESLEHORXIRT VAR (BK) ZHETHZEEZHEHME LTS,
<FIFHDI7 >

—MKANC, C T —BdaED LA L TV A RpIRKOILRHE, KT LTV 2 RHI%ERE T
HY ., CI1—EfHo#E & RR/OERIIMAR—HT 2, C I —BIEROZEORE I N6,
FROIE X IIBIBOT VR 25D, 2120, Pl RKoEEREICBNTH, C1—
FEREPEATIRTT274L FHAZBIE L EENTWDLZ LD, BIEYELZ L HZ L
LV, HOBREOHMOA xDEh&EEb L TADZENEE LV, HHOKEICIT, 2
TOEFDEAZ SBT3 NABRTBENFEE L R TOEMOZEINEELS>OHDHZ
L ERMERT D T ABRFBENEEE S T L T\ D,

FRRDEEAE 72D BT, BEIEBIOILE CUIHZIR) 230 HRRE DI, £t L T 5200,
FEHIBREORESTEMLTCODINREETHD, LEN->T, CT ik Tk
FH CUTTFHEE) LTWTH, TOHBBAHD THEWEAIE, JE CUIRIB) A+ bt
YT, £/, C 1 =B 2 E CTOLEM LWL MR T D, £ DOERNRE
fbL7ce BT ZENEE LUV,
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| (3) FHHMA D RAIEER L OBREHE BT 5,
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ML, £ CORINCHBOMEE NS (FRIE2.17),
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| (3) ZfbFED L FEkD 5, |
(52 55]
BEPEIC L0 | FEHRIN O LR ORI 2l (L2 R) 2R D,
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+ PR IEBE DRI DOFE X BEEREEDLRIFATDFE]
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722U, BRERIL, BRHARINOMHEREZEGR LT bDTHDL Z b, B
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TTRkD D,
(200+ BEZ/L#)
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(FE 1) SR TIE, FlZE, HDHEN 110 25 100 ITETF LR (9.5% FBE) L. 100 2°5 11012
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(E2) #4F, LERN OFEMMEDCK, 1F0T7 —ZZBML, B 55(1980)4F 1 A4y HEE D
12 A4y £ TOMM TSP Z RS2 (B 3 A /s iRy [ Fhi) .,
(FE3) B, 4, MR TEESy OFMMIED%, W1 60(1985)F 1 AN HELED 12 A FE TD—
BRAN O RAIEAEB)) OF —X b, B%OAUEAFINT 2 X5 BE L TW5 (B4 3 A /i
W SIS NE) o UM DERIBHIE, TAANE ] B ODICHND L O TH Y . LGOI E ORI AW
2 Ui & 13 5
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(2) D I oz L FIH DT
<H >

D L&, BmXILEOE E OFRFEHBA~DOEKESWEZRIEST 22 L2 ERBRET 5,
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