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(FRk27 (2015) 4-=100)

110
105 }
100
95
90
85
80 i REE
Al - 37 H 1 T B 8 115
75+ [Al - 7> H #5011
70
1 2 3 45 6 78 91011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 1011 12
A Fn2(2020)4E 45Fn3(2021)4 4 TN4(2022)4 4 FN5(2023)4E
@ TATHREEA RSO %5
AFN4 (2022) 4E 4F05 (2023) 4F
10 114 124 14 2H 3H
C I %17 99. 2 98. 1 97.5 96. 8 98. 2 97.5
HiAZEGA ) 0.4 -1.1 -0.6 -0.7 1.4 —0. 7
L1 Fe& s B E =R ik AifH 7= -13. 1 4.6 1.1 4.9 -0.3 4.8
THE @Y A 7 V) 0.66 -0. 40 -0. 07 -0. 46 0.07 -0. 50
L2 LT 3EAAPEMTERE R HiiH 7= -0.2 0.7 2.7 4,3 -4.6 2.2
5% (WA 7 L) 0. 08 -0.03 -0. 31 -0. 58 0.75 -0.29
L3 FHsR A%k (Br27) B A RO (%) 0.7 1.1 -0.3 1.8 -0.4 -4.6
5 0. 05 0.10 -0. 05 0.18 -0. 08 -0. 67
L4 FEERHS T (ESE) B A A ONR (%) -4.9 -8.1 2.6 -2.8 9.9
% h5FE -0. 15 -0. 25 0.08 -0. 09 0.32
L5 BraX L TR AR A A RO (%) 0.1 -2.6 -1.2 6. 4 -1.9 -3.0
5 0. 02 -0. 14 -0. 05 0. 40 -0.12 -0. 21
L6 VHEFEREREfEE HiTH 7 -0.3 -0.8 1.3 0.3 0.0 2.6
i -0. 05 -0. 20 0. 44 0.14 0. 04 0. 68
L7 HRpEn S (2FERE) BT A AT (%) 0.6 0.8 -0. 3 0.7 0.6 0.0
5 0.02 0. 04 -0. 15 0. 04 0.02 -0. 12
L8 ~x—AbLv7 M2) (Fi4ERF A L) B A 7= -0.2 0.0 -0.2 -0. 2 -0. 1 0.0
5 -0.13 0.02 -0. 14 -0. 15 -0. 07 0.02
L9  BEFRRmIE S B A AU (%) -1.4 3.8 -1.7 -0.5 3.1 0.2
5 E -0. 09 0.21 -0. 10 -0. 03 0.18 0.00
L10 BEEBRELfEE (iE3) HiA 7= -0. 06 -0. 04 -0. 19
5 -0. 07 -0. 04 -0. 19
L11 /35 EIFRABLD 1 A A 7= 0.4 -4.9 -0. 4 -1.8 4.5 6.3
HhE 0.03 -0. 27 -0. 02 -0. 10 0.28 0.43
St SN
%2 bR -0. 02 -0. 04 -0. 06 -0. 08 -0. 03 -0. 03
3MHA®B I BETE 99.9 98.7 98. 3 97.5 97.5 97.5
BIAZGRA 2 R) -0.13 -1.17 -0. 43 -0. 80 0.03 0. 00
7 A% T ENTY) 100.5 99.9 99. 4 98. 8 98.6 98.0
A ZEGRA ) -0, 32 -0. 61 -0, 47 -0, 59 -0, 20 —0. 59

(JE) WidA 7 Eid, 5O LR, TERARK[OEHE LR 220 ),
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110 (3FRk27 (2015) #:=100)
105 }
100 }
95 F
90
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70
1 2 3 45 6 78 91011121 2 3 4 5 6 7 8 9101112)1 2 3 4 5 6 7 8 9 10111211 2 3 4 5 6 7 8 9 1011 12
A FN2(2020)4 AFN3(2021)4E A FN4(2022)4 4 FN5(2023)4
Q@ —BHFEEE ARV D% 5
AFN4 (2022) 4E 4F05 (2023) 4F
10 114 124 14 2H 3H
CI—33E# 99. 1 99.0 99. 1 96. 2 98.7 98.7
HiAZEGA ) -0. 8 -0. 1 0.1 -2.9 2.5 0.0
Cl ZEPERE (LT3 B A RO (%) -3.2 0.2 0.3 -5.3 4.6 0.8
5 -0. 36 0.03 0.04 -0. 52 0. 54 0.13
C2  §LITZEAAEM TR B A RO (%) 0.4 -0.3 -1.4 -4.5 4.9 -0. 1
%5 0.05 -0. 04 -0. 17 -0. 54 0.55 -0.01
C3  MtATHE M A FE L B A AR OEE (%) -2.3 6.9 2.9 -9.1 8. 1 5.6
5 -0. 14 0.41 0.18 -0. 65 0.53 0. 42
C4 Fihe N Ea R PEER) B A R ONR (%) -1.2 0.1 0.0 -0.7 1.3
5 -0. 14 0.01 0. 00 -0. 09 0.16 -0. 01
C5 B M AT a5 (B s k) B A LR (%) -3.1 -2.7 0.8 -5.8 2.4 -0.3
%5 -0. 28 -0. 25 0.07 -0. 60 0.23 -0. 03
C6 PAERRICRE VN7E3E) (R4 A ) HiiH 2% -0. 4 -1.9 1.3 1.2 2.3 -0. 1
iy -0. 04 -0. 17 0.12 0.12 0.23 -0.01
C7 PAENICRE (H17235) (RI4EF A ) AIH % -2.8 -1.3 -0.8 -2.4 1.2 -1.6
5 -0.19 -0. 09 -0. 06 -0.18 0.08 -0.13
C8 “HFERI (PEX) BT A HR O (%) 0.7 0.6 0.6
T 5-E 0.06 0.05 0.05 0. 00 0.01 0.01
Co9  HEhRAEE BrEr) HijH 2= 0. 02 0.01 0.01 -0.01 -0. 01 -0. 02
HFhE 0.25 0.13 0.13 -0. 11 -0. 11 -0. 27
C10 #aH %k B4R AT R OR (%) 0.1 -1.8 -3.5 -2.7 2.6 -0. 7
5 0.01 -0. 17 -0. 32 -0. 26 0.25 —0. 08
3 A% ITRBEEY 99.9 99. 3 99. 1 98. 1 98.0 97.9
RIAZERA ) -0.03 -0. 54 -0. 26 -0. 97 -0. 10 -0.13
7 A% S ENTY) 98. 6 98.9 99.4 99. 0 98.9 98.7
A ZEGA ) 0.33 0. 30 0.43 -0. 36 -0. 07 -0. 27
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(EAR27 (2015) £E=100)

115
110
105
100
95
90
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80 T 770 A BT
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£ Fn2(2020)4 A F03(2021)4 420224 A F5(2023)4

@ BTSRRI O %5

A4 (2022) 4 A5 (2023) 4
104 114 124 1A 2H 3A
C I EfTEH 99. 2 99. 6 99. 6 100.3 99.9 99. 4
BIHZEGRA > ) 0.1 0.4 0.0 0.7 -0. 4 —0.5
Lgl 2 3 RPEETHENIFEEL i H O (%) 0.1 -0. 1 1.2 2.4 1.0
G —E X F) 5 0. 02 -0. 00 0.16 -0. 31 0.15
Lg2 & MR GHEEZEE) mIH #= -0.1 0.2 0.0 0.9 0.0
(HIT4E[RLH k) 5 -0. 07 0.23 0.03 0. 64 0.02
Lg3 FEIEANBERME (2EE) AT A TR (%) -0.2 -0.2 -0.2
FHEE -0. 03 -0. 03 -0. 03
Lgd FEHEEM (@EyEtts, 48) miAE -1.1 -3.8 1.5 2.5 -0.6
(HIT4E[RLH H) FHHE -0. 07 -0. 20 0.07 0.14 -0. 05
Lgb TEABUA ATA A OER (%) 0.8 11.4 -8. 1 -4. 2 -1.1
T 0. 04 0.33 -0. 24 -0. 13 -0.01
Lgb sERIFER mA 7= -0. 05 —0. 06 -0.03 —0. 06 0.18 0.21
FHE YA 7 L) 0. 08 0.10 0.04 0.11 -0. 33 -1.01
Lg7 X FEoTET Hiah BEE, 4 B AiH U= (%) -0. 1 -0. 1 -0.2 0.6 -0. 1
5 -0. 05 -0. 05 -0. 09 0. 30 -0. 05
Lg8 HEEWMEE VEfERMZR<RE ATH = 0.6 0.1 0.3 0.2 -1.1 0.0
(HTAERLH B) FHE 0.32 0.07 0.26 0.18 -0.51 —0. 09
Lg9 Hof&is B TE e 5L ATA FH O (%) -2.0 0.6 -1.7 -1.8 3.5 1.9
FhHE —0. 20 0.08 -0. 17 -0. 20 0.43 0. 64
—HFEE N L RRRSY
FhH —0. 02 —0. 04 —0. 06 —0. 08 —0. 04 —0. 04
3MHB B EEY) 99.0 99.3 99.5 99.8 99.9 99.9
FIAZEGRA V b) 0. 60 0.33 0.17 0. 36 0.10 -0. 06
7 0 A% EN ) 97.7 98. 2 98.7 99. 1 99.5 99. 6
BIAZEGRA ) 0.52 0. 49 0.51 0. 40 0. 36 0.12

(7E1)  TLgh HEABUIA ] ITIBEMENE TN TS,

(7E2) Wi¥A 7L, FBEO LR, THRARRAOEIE L5 28 E20 ), (Lgb 52RKRIER) T4 7o TEY
L7eRNoT, FBEORTAZEN T 7 22T, C IEBTRRICHTA2HEGEDO~ A FRAERE /22D | WICHTAZR~ A F R
i, I RERICAR D,



4. CI (aviRPy bArT oI R) BRINITTT

Composite Indexes

(1) %5 17 #§ 2 Leading Index (SERE27 (2015) 4-=100)
(2) - ﬁ j"é‘ %{ Coincident Index (FRk27 (2015) FE=100)
(3) # 17 #§ 2 Lagging Index (SERE27 (2015) 4-=100)
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5. CI (avAR¥y b AT vy R) KERIIFE
Composite Indexes

(1) % 17 8 % Leading Index (SERE27 (2015) 4:=100)
—~Z 1A | 24 | 34 | 44 | 54 [ 6d4 | 74 | 84 [ 98 | 104 | 114 [ 124
H6/94 77.6 78.3 80.6 81.4 82.0 83.2 83.9 84.6 85.0 85.2 86.4 87.2
7/95 86.2 87.6 86.2 85.7 85.1 84.5 83.8 85.0 85.5 86.2 88.6 89.4
8/96 89.3 90.2 90.3 91.4 92.1 91.7 92.9 93.2 93.3 95.2 94.9 93.9
9/97 94.2 94.0 92.6 91.9 93.3 92.1 92.0 91.3 90.6 89.2 86.7 85.6
10/98 85.2 84.6 83.4 82.1 82.8 81.6 81.4 81.3 81.2 79.8 81.3 80.9
11/99 81.0 81.7 83.9 85.6 85.2 86.7 87.7 87.6 88.4 89.3 89.5 90.4
12/00 91.9 92.0 91.3 92.5 92.4 93.0 93.3 93.9 94.1 94.1 94.1 94.4
13/01 91.6 91.2 89.9 88.9 89.0 87.8 86.5 85.7 83.4 82.5 83.1 82.9
14/02 84.4 84.9 87.1 88.5 90.6 90.0 90.2 90.5 89.6 90.3 90.4 89.4
15/03 90.0 90.3 90.1 89.9 90.9 91.5 92.5 92.4 94.5 96.2 94.6 95.8
16/04 97.4 97.5 99.2 99.8 100.6 100.1 102.0 101.1 101.4 101.6 101.8 102.3
17/05 101.8 101.2 102.5 103.0 101.9 102.2 103.2 103.7 103.3 105.0 106.2 106.2
18/06 106.8 107.5 105.7 107.8 107.4 105.8 105.1 106.7 105.6 105.9 106.7 106.5
19/07 106.5 107.1 106.4 106.8 106.4 105.9 105.8 103.7 102.7 104.5 102.9 102.4
20/08 102.5 102.8 100.6 100.7 100.4 99.1 98.3 96.6 95.3 90.0 84.5 81.2
21/09 75.8 73.2 74.7 78.1 80.5 83.7 85.5 87.1 89.6 91.9 91.6 93.5
22/10 94.6 93.4 96.9 98.2 97.1 97.4 97.3 97.7 97.2 96.9 97.8 98.3
23/11 98.9 99.6 97.4 94.5 95.2 97.6 99.4 99.1 97.7 97.9 97.6 98.1
24/12 98.6 99.9 100.1 99.3 98.5 97.0 96.3 96.2 95.2 95.0 94.7 95.8
25/13 97.8 100.8 102.5 103.6 105.3 104.0 104.8 105.1 106.5 106.5 108.1 107.3
26/14 107.6 104.3 103.3 100.8 99.7 99.6 101.0 100.8 101.2 100.2 100.7 100.7
27/15 100.1 100.2 100.4 101.5 102.5 102.0 100.7 99.9 98.7 99.1 98.1 96.8
28/16 96.7 95.3 95.5 95.5 95.5 95.6 95.9 95.8 95.8 97.0 98.2 100.1
29/17 100.3 100.1 100.6 100.2 100.1 100.7 100.7 101.7 101.3 101.1 102.3 101.5
30/18 100.7 100.8 99.9 101.4 101.2 100.2 99.4 99.3 99.2 98.6 98.0 96.7
R1(H31)/19 96.4 97.1 96.3 96.3 95.5 94.2 93.8 92.6 92.3 91.7 90.8 91.5
2/20 90.7 91.6 85.7 78.9 77.4 82.9 86.3 88.8 92.4 94.3 96.6 97.0
3/21 98.3 99.7 102.3 103.0 102.7 103.9 103.7 101.7 100.3 101.1 102.8 103.6
4/22 101.8 101.2 101.4 102.4 100.8 100.9 99.6 101.6 98.8 99.2 98.1 97.5
5/23 96.8 98.2 97.5
(2) — B ¥ ¥  Coincident Index (SER%27 (2015) 4:=100)
— 1A | 28 | 3A | 4 | s | eAa [ 7A | 88 [ 98 [ 108 [ 1A [ 128
H6/94 79.6 79.4 80.5 80.8 80.7 81.9 82.5 83.2 82.9 83.5 84.3 84.6
7/95 82.9 84.5 84.8 85.3 84.8 85.0 83.5 84.7 84.6 84.9 85.6 86.5
8/96 85.9 86.9 86.8 87.5 88.2 88.0 89.0 88.9 89.5 90.6 91.7 91.9
9/97 93.5 93.4 94.6 92.8 94.4 94.3 94.1 93.8 93.0 92.8 90.9 90.7
10/98 90.3 88.5 86.1 86.7 85.8 85.1 85.5 84.2 85.1 84.4 84.3 83.9
11/99 84.8 84.4 85.8 85.2 85.6 85.8 86.5 87.6 88.4 88.6 89.4 89.5
12/00 90.1 90.9 91.7 92.5 92.5 93.9 93.3 94.8 93.9 95.1 95.4 96.3
13/01 93.9 93.7 92.5 91.5 90.3 89.9 88.6 87.2 85.9 85.5 84.7 84.1
14/02 84.4 85.2 85.8 86.4 88.9 88.0 88.7 89.6 89.9 90.1 90.7 89.7
15/03 90.6 91.3 91.1 90.5 91.4 91.3 91.7 91.9 93.6 95.8 94.9 96.9
16/04 98.2 97.9 98.1 99.0 98.9 99.7 100.9 99.8 100.0 99.5 100.8 99.8
17/05 100.6 99.6 100.6 101.8 100.6 101.3 100.6 101.4 101.6 101.9 102.8 103.5
18/06 103.8 104.4 104.7 105.1 105.3 105.6 105.7 106.2 106.0 106.2 106.3 106.2
19/07 106.3 106.2 105.7 106.5 107.3 106.8 105.9 107.4 105.7 106.9 106.0 105.8
20/08 105.7 105.8 104.9 104.2 104.6 102.0 101.8 98.4 97.5 94.3 88.2 83.2
21/09 75.7 71.7 71.4 72.7 74.2 75.7 76.6 78.1 80.1 82.2 83.7 85.1
22/10 87.7 88.4 89.7 90.7 90.2 90.8 91.5 91.6 92.4 91.9 93.8 94.1
23/11 94.0 95.2 87.8 86.3 88.6 90.8 91.8 93.0 93.6 94.9 93.6 95.5
24/12 95.5 96.7 97.5 96.1 96.1 93.9 93.3 93.3 92.0 91.9 91.6 92.6
25/13 93.0 93.8 95.4 95.8 97.3 96.7 97.8 98.8 99.4 100.0 101.2 100.8
26/14 102.4 102.1 103.7 100.0 100.7 99.4 100.0 99.2 100.6 100.5 99.6 100.0
27/15 101.7 100.0 99.5 100.5 99.7 100.5 100.5 99.4 100.0 100.2 99.4 98.6
28/16 99.5 99.0 98.9 98.9 98.5 99.0 99.3 99.5 100.1 100.6 102.1 102.1
29/17 101.5 102.4 102.4 103.5 103.3 104.0 103.2 104.6 103.9 103.9 105.3 106.5
30/18 104.9 104.6 104.9 105.9 105.5 105.2 104.6 104.9 103.3 105.4 103.7 102.5
R1(H31)/19 101.3 102.8 102.6 102.4 102.1 100.2 100.6 99.6 101.0 97.0 96.0 95.8
2/20 95.5 94.9 91.4 81.0 74.5 78.4 81.7 83.1 85.7 89.5 89.6 90.2
3/21 91.9 91.5 94.1 95.9 94.0 95.1 94.7 92.6 90.9 92.5 96.2 96.9
4/22 96.0 96.3 96.8 96.9 96.1 98.7 99.2 100.6 99.9 99.1 99.0 99.1
5/23 96.2 98.7 98.7
(3) B 17 5 ¥ Lagging Index (27 (2015) 4 =100)
— 1A | 28 | 3A | 4 | 58 [ eAa [ 7A | 8 [ 98 [ 108 [ 1A [ 128
H6/94 88.1 87.3 87.1 86.9 86.1 85.9 86.0 86.3 86.6 86.4 86.3 86.9
7/95 86.3 86.7 87.1 86.6 86.8 86.8 86.8 86.9 87.6 87.6 87.8 88.6
8/96 88.4 89.6 89.7 89.9 90.4 90.0 90.9 91.3 91.0 92.2 92.8 92.3
9/97 93.4 93.6 94.7 95.4 96.1 96.6 96.8 96.9 97.5 97.4 97.0 97.1
10/98 96.2 95.1 93.8 93.1 92.4 92.2 91.7 91.2 90.9 90.4 89.8 89.2
11/99 89.3 88.5 88.1 87.8 87.6 87.2 87.4 87.5 87.9 87.4 88.0 88.0
12/00 88.1 88.4 89.4 89.1 89.1 89.0 89.0 89.2 88.9 89.8 90.1 90.4
13/01 90.2 90.8 90.3 90.1 90.2 89.8 89.7 89.8 89.4 89.3 88.7 87.5
14/02 88.1 87.6 87.4 87.3 86.7 86.7 87.0 86.7 87.4 87.6 87.9 88.4
15/03 88.6 89.1 89.6 89.5 90.3 90.8 91.6 92.3 92.3 93.3 93.5 94.4
16/04 95.6 95.6 96.0 97.3 98.0 97.8 98.1 98.3 99.2 98.8 99.1 99.0
17/05 99.3 99.0 100.1 100.0 100.2 100.9 100.1 101.3 101.7 100.9 101.3 101.7
18/06 101.5 102.8 102.9 103.8 104.1 104.6 105.3 105.2 105.3 106.0 106.8 107.1
19/07 107.6 107.0 107.0 107.8 107.9 108.1 108.6 108.8 108.7 109.1 110.5 110.3
20/08 109.7 110.1 110.2 108.2 108.1 107.2 107.4 106.1 105.7 105.0 102.4 98.9
21/09 97.0 94.0 92.3 90.7 88.2 87.2 85.8 86.0 85.7 85.3 85.5 85.9
22/10 86.7 86.7 87.0 86.6 87.6 87.9 88.8 88.5 88.7 89.4 89.5 89.7
23/11 90.1 90.7 88.7 89.7 90.1 90.1 90.4 91.4 92.2 91.8 92.0 92.7
24/12 92.1 93.2 94.0 94.1 93.7 93.5 92.8 92.9 92.8 93.1 92.9 92.7
25/13 92.2 91.8 91.9 91.9 92.6 93.0 93.8 94.1 94.5 94.9 95.8 96.5
26/14 97.8 97.9 98.5 98.6 100.6 100.5 100.8 100.3 100.5 100.4 100.4 100.1
27/15 100.2 100.3 99.7 100.3 100.0 99.5 100.0 99.7 100.0 100.1 100.1 100.1
28/16 99.6 99.7 99.3 99.3 98.7 99.3 99.3 99.3 99.7 99.6 99.8 100.3
29/17 100.5 100.9 101.7 101.9 102.0 102.2 101.9 102.6 102.9 103.7 104.1 104.2
30/18 103.9 104.1 104.4 104.2 105.0 104.7 104.0 104.4 103.6 103.6 103.7 103.1
R1(H31)/19 104.3 104.4 104.2 104.2 104.7 104.6 104.7 104.5 104.5 103.0 102.8 102.6
2/20 101.8 101.3 100.6 96.9 92.8 93.1 92.5 91.9 91.9 91.7 91.5 91.1
3/21 91.5 91.6 93.7 93.5 94.2 95.0 95.4 94.4 94.2 94.1 94.4 95.2
4/22 94.5 95.1 95.5 96.2 96.0 97.5 97.4 98.6 99.1 99.2 99.6 99.6
5/23 100.3 99.9 99.4

() CIDE Hi #ARS (LRRFN60(1985)5E1 B 5 LA THY.
LHABOHUEIZ DN TIFAR—LR—(https://www.esri.cao.go jp/jp/stat/di/dihtm)ES BN &,
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6. (B5) Moh U] ALBR72 L C T IRERFIIZR

Composite Indexes (no outlier replacement)

(1) % 17 ¥ % Leading Index (SERE27 (2015) 4:=100)
T~ 1A | 24 | 34 | 44 | 54 | 6d4 | 74 | 84 [ 98 | 104 | 114 [ 124
H6/94 7.7 78.5 80.8 81.6 82.2 83.5 84.2 85.0 85.4 85.7 87.0 87.8
7/95 86.8 88.7 87.6 87.0 86.6 86.1 85.4 86.6 87.2 88.0 90.4 91.2
8/96 91.2 92.1 92.1 93.3 94.0 93.6 95.0 95.2 95.4 97.4 97.0 96.0
9/97 96.1 96.0 94.5 93.8 95.3 94.0 93.9 93.2 92.5 91.0 88.5 87.4
10/98 87.0 86.4 85.1 83.8 84.5 83.3 83.1 83.0 83.0 81.5 82.9 82.2
11/99 82.2 83.0 85.2 86.9 85.9 87.5 88.5 88.4 89.2 90.1 90.4 91.3
12/00 92.8 93.0 92.3 93.7 93.5 94.2 94.5 95.1 95.4 95.3 95.4 95.8
13/01 92.9 92.5 91.2 90.1 90.3 89.0 87.8 86.9 84.7 83.8 84.4 84.3
14/02 86.0 86.5 89.0 90.5 92.7 92.1 92.3 92.6 91.7 92.4 92.6 91.4
15/03 92.0 92.4 92.2 92.1 93.1 93.8 94.7 94.7 96.8 98.6 96.9 98.3
16/04 99.9 100.0 101.8 102.4 103.2 102.5 105.0 104.0 104.1 104.3 104.4 104.6
17/05 104.4 103.8 104.6 105.3 104.2 104.4 105.5 105.9 105.4 107.2 108.4 108.4
18/06 109.2 109.9 108.1 110.2 109.8 108.2 107.5 109.1 108.0 108.3 109.1 108.9
19/07 108.9 109.5 108.8 109.2 108.8 108.6 107.0 104.4 103.4 105.5 103.8 103.4
20/08 103.4 104.0 101.6 101.9 101.6 100.3 99.5 97.4 96.2 89.5 82.1 77.6
21/09 72.2 68.5 70.3 73.8 76.0 79.4 81.1 82.8 85.2 87.5 87.3 89.3
22/10 90.4 89.5 93.1 94.5 93.5 93.9 94.0 94.5 94.0 93.8 94.8 95.5
23/11 96.2 97.0 94.6 89.5 89.5 93.2 95.1 94.9 93.3 93.7 93.5 94.1
24/12 94.8 96.2 96.2 95.6 95.0 93.7 93.1 93.1 92.3 92.3 92.1 93.3
25/13 95.6 98.7 100.5 101.8 103.6 102.5 103.4 103.8 105.5 105.0 106.6 106.0
26/14 106.3 103.2 103.0 99.9 99.3 99.3 100.7 100.6 101.0 100.0 100.5 100.5
27/15 99.9 100.1 100.2 101.4 102.5 102.0 100.7 100.0 98.7 99.2 98.2 97.0
28/16 97.2 95.3 95.5 95.6 95.6 95.8 96.1 96.0 96.1 97.2 98.5 100.4
29/17 100.7 100.4 101.0 100.6 100.4 101.0 101.1 102.1 101.7 101.4 102.8 102.0
30/18 101.3 101.4 100.5 102.0 101.9 100.8 100.1 100.0 99.9 99.5 98.9 97.3
R1(H31)/19 97.2 97.9 97.1 97.1 96.4 95.0 94.7 93.4 93.1 92.5 91.9 92.6
2/20 90.9 91.8 85.5 76.2 74.2 79.8 83.5 86.0 89.5 91.6 93.9 94.4
3/21 95.7 97.7 100.3 101.0 100.3 100.3 100.2 98.4 97.0 97.8 99.5 100.3
4/22 98.6 97.9 97.8 99.1 97.6 97.6 96.4 98.4 95.6 96.6 95.6 95.0
5/23 94.3 95.7 95.4
(2) — B ¥ ¥  Coincident Index (FR§27 (2015) 4:=100)
— 1A | 28 | 3A | 4 | s [ eAa [ 78 | 8 [ 98 [ 108 [ 1A [ 128
H6/94 80.8 80.5 81.6 81.9 81.9 83.1 83.7 84.4 84.1 84.7 85.5 85.8
7/95 84.0 86.0 86.3 86.8 86.2 86.4 84.9 86.1 86.0 86.3 87.0 87.9
8/96 87.3 88.3 88.2 89.0 89.7 89.5 90.4 90.4 91.0 92.2 93.2 93.4
9/97 95.0 95.0 96.5 94.0 95.6 95.5 95.3 95.0 94.1 94.0 92.0 91.8
10/98 91.4 89.7 87.2 88.3 87.5 86.8 87.1 85.9 86.7 86.1 86.0 85.6
11/99 86.5 86.0 87.4 86.8 87.2 87.4 88.2 89.3 90.1 90.3 91.1 91.2
12/00 91.8 92.7 93.4 94.3 94.2 95.6 95.1 96.6 95.6 96.9 97.2 98.1
13/01 95.7 95.5 94.3 93.3 92.1 91.7 90.3 89.0 87.6 87.1 86.4 85.8
14/02 86.1 86.9 87.5 88.0 90.6 89.7 90.4 91.3 91.6 91.8 92.4 91.4
15/03 92.3 93.0 92.8 92.2 93.1 93.0 93.4 93.6 95.4 97.6 96.6 98.7
16/04 100.1 99.8 99.9 100.9 100.6 101.5 102.8 101.6 101.8 101.3 102.6 101.6
17/05 102.4 101.4 102.4 103.6 102.5 103.1 102.4 103.2 103.4 103.8 104.7 105.4
18/06 105.7 106.3 106.6 107.0 107.2 107.5 107.6 108.1 107.9 108.2 108.2 108.1
19/07 108.3 108.0 107.5 108.3 109.1 108.6 107.7 109.5 107.8 109.0 108.1 107.9
20/08 107.7 107.9 106.9 106.2 106.7 104.0 103.8 100.3 99.5 95.8 88.6 81.9
21/09 74.7 69.2 66.7 69.9 72.8 75.3 76.7 78.5 80.9 83.0 84.5 85.9
22/10 88.6 89.3 90.6 91.6 91.3 92.0 92.6 92.6 93.5 93.0 94.9 95.2
23/11 95.1 96.3 87.2 85.1 87.9 90.9 91.9 93.1 93.6 94.8 93.5 95.6
24/12 95.6 96.8 97.6 96.1 96.1 94.0 93.4 93.4 92.0 92.0 91.7 92.5
25/13 92.9 93.7 95.2 95.7 97.1 96.5 97.6 98.6 99.2 99.8 101.0 100.6
26/14 102.3 102.0 103.8 99.9 100.5 99.3 99.8 99.1 100.5 100.3 99.5 99.8
27/15 101.6 99.4 98.7 100.7 99.8 100.6 100.6 99.6 100.2 100.4 99.6 98.8
28/16 99.7 99.2 99.2 99.1 98.8 99.2 99.5 99.8 100.3 100.8 102.4 102.3
29/17 101.8 102.6 102.7 103.7 103.6 104.3 103.4 104.8 104.1 104.1 105.5 106.7
30/18 105.0 104.8 105.2 106.1 105.7 105.4 104.8 105.1 103.5 105.7 103.9 102.7
R1(H31)/19 101.6 103.1 103.0 102.9 102.3 100.7 101.1 100.1 101.7 97.0 96.1 96.1
2/20 95.3 94.7 91.2 80.7 72.9 73.9 78.4 80.8 83.6 87.8 87.9 88.7
3/21 90.4 90.0 92.5 94.5 92.4 93.7 93.3 91.2 86.9 89.0 93.7 94.5
4/22 93.1 93.4 93.9 94.0 91.6 95.0 95.6 97.0 96.3 95.5 95.4 95.5
5/23 92.5 95.1 95.2
(3) B 17 5 ¥ Lagging Index (27 (2015) 4 =100)
— 1A | 28 | 3A | 4 | 58 [ eAa [ 7A | 88 [ 98 [ 108 [ 1A [ 128
H6/94 89.0 88.1 87.9 87.7 86.8 86.6 86.8 87.1 87.4 87.3 87.2 87.7
7/95 87.1 87.7 88.1 87.6 87.7 87.8 87.7 87.9 88.5 88.5 88.7 89.7
8/96 89.2 90.4 90.5 90.7 91.3 90.9 91.8 92.2 91.9 93.1 93.7 93.2
9/97 94.3 94.5 95.5 96.4 97.2 97.7 98.0 98.1 98.7 98.6 98.2 98.2
10/98 97.4 96.3 95.0 93.2 92.6 92.4 91.9 91.4 91.1 90.7 90.0 89.5
11/99 89.7 88.9 88.5 88.2 88.0 87.7 87.9 88.0 88.4 88.0 88.6 88.6
12/00 88.7 89.1 90.1 89.8 89.9 89.7 89.8 90.0 89.7 90.6 91.0 91.4
13/01 91.2 91.8 91.3 91.1 91.3 90.9 90.8 91.0 90.6 90.5 89.9 88.7
14/02 89.3 88.9 88.6 88.6 88.0 88.0 88.3 88.1 88.8 89.0 89.4 89.9
15/03 90.1 90.6 91.2 90.9 91.8 92.3 93.1 93.8 93.8 94.8 95.1 95.9
16/04 97.2 97.2 97.5 98.9 99.6 99.3 99.6 99.9 100.8 100.3 100.6 100.6
17/05 100.9 100.6 101.8 101.7 101.8 102.6 101.8 103.0 103.4 102.5 102.9 103.4
18/06 103.2 104.5 104.6 105.5 105.8 106.3 107.1 106.9 107.0 107.7 108.5 108.9
19/07 109.4 108.8 108.8 109.6 109.6 109.7 110.2 110.4 110.3 110.7 112.2 112.0
20/08 111.5 111.9 112.0 110.0 110.0 109.3 109.5 108.2 107.8 107.1 104.6 100.9
21/09 98.9 95.6 93.7 92.0 88.8 88.1 86.6 86.8 86.6 86.0 86.2 86.6
22/10 87.5 87.4 87.7 87.3 88.3 88.6 89.6 89.2 89.4 90.2 90.2 90.5
23/11 90.7 91.3 88.5 89.4 90.1 90.2 90.5 91.4 92.2 92.1 92.5 93.2
24/12 92.6 93.7 94.5 94.6 94.1 93.9 93.2 93.2 93.1 93.4 93.1 92.9
25/13 92.4 91.9 91.9 91.9 92.6 92.9 93.7 93.9 94.3 94.6 95.5 96.3
26/14 97.6 97.8 98.5 99.9 101.9 101.9 102.1 101.8 101.9 101.8 101.7 101.3
27/15 101.4 101.5 100.9 99.9 99.5 99.0 99.5 99.2 99.4 99.6 99.6 100.5
28/16 99.2 99.3 98.8 98.9 98.2 98.8 98.8 98.8 99.3 99.2 99.3 99.9
29/17 100.0 100.5 101.3 101.5 101.5 101.7 101.5 102.1 102.5 103.3 103.6 103.8
30/18 103.2 103.4 103.7 103.4 104.3 104.0 103.3 103.7 103.0 102.9 103.1 102.5
R1(H31)/19 104.3 104.4 104.2 104.2 104.8 104.7 104.8 104.7 104.7 103.1 102.9 102.7
2/20 101.9 101.4 100.8 97.4 93.2 95.3 94.8 93.6 93.6 93.4 93.1 92.7
3/21 93.0 93.1 95.3 94.8 95.5 96.1 96.6 95.5 95.2 95.0 95.2 96.0
4/22 94.9 95.5 96.0 97.4 97.1 98.5 98.3 99.5 99.9 100.0 100.4 100.3
5/23 101.2 99.9 99.3

() CIDE H #ARS (LRRFN60(1985)5E1 B 5 LA THY.
LHABDOHUEIZ DN TIFAR—LR—(https://www.esri.cao.go jp/jp/stat/di/dihtm)ES BN &,
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7. f# B % F O E
Components of Composite Indexes
S 17 ER | Leading Indicators
L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 L11
RHNG B % @ 5 WAL EPEMBT B ok A S| SEMSMTIE B o & =il B F| DRI | R — R by | HGERRITTE R | B BEE eV N
£ B R BfE B R B B BR¥ER) (%) | LK m e B % fEkse) (M2) (H3E3) REAEER | HrE104EY |56 B RiE LDl
£ G A 7)) | GESA 2 L) (RiT4EIE A t) R () | EERE Y
(2015%:=100) | (20154F=100) (N) (HEM) (Fnd) (19704=100) (%) (%) (%)
R2(2020)
12... 125.9 104.9 762, 081 367, 865 5,477 31.7 178. 504 9.2 1780. 72 3.70 3.72 0.02 -15.0
R3(2021)
1... 121.3 100. 1 740, 587 372, 451 5,671 29.9 182. 325 9.4 1842. 18 3.82 3.88 0. 06 -15.6
2... 122. 6 100. 2 753, 838 356, 462 5, 650 34.0 188. 433 9.6 1911. 21 3. 88 4.03 0.15 -16. 2
3... 121.9 98.9 774, 502 355, 943 5,876 36.0 191. 707 9.5 1947. 82 4. 07 4.19 0.12 -3.3
4. .. 120. 7 98.5 753, 966 374, 630 5, 848 35.3 196. 625 9.3 1941. 37 4.23 4.32 0.09 5.7
5... 120. 3 100. 9 760, 589 399, 614 5, 982 34.4 201. 424 8.0 1908. 12 4. 37 4. 45 0. 08 5.3
6 121.7 99.8 778, 697 396, 766 5,891 37.1 204. 391 5.9 1953. 44 4.52 4. 57 0. 05 8.3
7... 122.0 100. 8 774, 348 423,717 6, 089 37.6 209. 955 5.3 1931. 88 4. 38 4. 40 0.02 5.3
8... 123.9 103.8 784, 398 369, 367 5, 940 37.0 211. 430 4.7 1931. 13 4. 22 4. 24 0.02 4.2
9 132.3 108. 8 790, 502 449, 500 5, 854 37.6 214. 344 4.2 2063. 04 4.01 4. 08 0.07 -5.6
10... 126. 6 110.5 788, 850 408, 975 6, 056 38.9 220. 426 4.2 1991. 44 4.12 4.22 0.10 -6. 6
11... 123.1 108. 1 816, 100 444, 499 5, 899 39.2 220. 688 4.0 2022. 87 4. 30 4. 35 0. 05 -0.9
12. .. 120. 4 109. 4 852, 197 461, 187 5, 858 38.8 222.076 3.7 1976. 98 4. 41 4. 48 0.07 7.9
R4 (2022)
1... 122.2 113.1 853, 630 434, 258 5, 765 36. 8 226. 399 3.6 1954. 51 4. 30 4.47 0.17 3.6
2... 130. 8 110.7 838, 435 432,723 5, 882 35.5 233.511 3.6 1917. 67 4. 28 4. 46 0.18 1.5
3... 130.5 112.3 859, 911 457, 640 5, 999 32.5 241. 598 3.5 1885. 51 4. 25 4. 46 0.21 2.0
4. .. 120.9 114.6 868, 396 482, 593 5, 886 32.4 247. 534 3.4 1902. 34 4.12 4. 34 0. 22 8.0
5... 126.9 116.9 873, 230 445, 671 5, 681 33.1 247.872 3.1 1879. 00 4. 00 4. 24 0.24 7.4
6 121.2 117.8 868, 446 460, 436 5, 686 31.7 250. 630 3.3 1895. 96 3.91 4. 14 0.23 3.1
7... 128. 4 117.8 878, 423 436, 086 5,619 30.1 248. 184 3.4 1908. 46 4. 04 4. 22 0.18 1.7
8... 121.6 117.0 867, 580 462, 836 5,925 32.2 248. 932 3.4 1964. 16 4. 05 4. 27 0.22 3.2
9 131.4 122.5 870, 221 433, 354 5,729 30.8 247. 193 3.3 1922. 22 4. 09 4. 33 0.24 0.5
10... 118.3 122.3 876, 396 411, 905 b, 737 30.5 248. 716 3.1 1894. 99 4. 03 4. 28 0. 25 0.9
11... 122.9 123.0 886, 297 378, 371 5, 589 29.7 250. 600 3.1 1967. 73 3.99 4. 24 0.25 4.0
12. .. 124.0 125.7 884, 036 388, 125 5, 524 31.0 249. 807 2.9 1934. 71 3. 80 4. 21 0.41 4.4
R5(2023)
1... 128.9 130.0 899, 870 377, 189 5, 877 31.3 251. 605 2.7 1925. 82 0. 49 -6. 2
2... 128.6 125.4 896, 427 414, 653 b, 764 31.3 253. 175 2.6 1985. 51 0. 50 -1.7
3... 133. 4 127.6 855, 559 5, 591 33.9 253. 199 2.6 1989. 46 0. 32 4.6




— % R 4 Coincident Indicators
C1 C2 C3 C4 C5 C6 Cc7 C8 C9 C10
RINANE e H5 M| OETRMAREM|G A W 2 M5 W B A BB & (e 2 0 7 A0 W R BE X R 25| A R R S| H R R K
@ETE) Mo R & o s o w45 | hER) (E17E3%) (2FE%) (=)
" (RAEFEERD | (R | GMERA ) | (e A )
(20154E=100) | (20154F=100) | (20154E=100) | (20204E=100) | (20154E=100) (%) (%) (fiEr) (%) (20154E=100)
R2(2020)
12... 94.0 94.8 94.3 100. 7 91.3 -0.2 -4.8 137, 789 1.06 100. 6
R3(2021)
1... 95. 8 97.5 95. 8 101.1 96. 8 -2.4 -5.5 142, 657 1.08 104. 2
2... 95. 7 96. 6 90. 8 100. 0 96. 7 -1.5 4.2 147, 526 1.09 99. 3
3... 97.3 98.7 92.8 102.9 95. 1 5.2 2.2 152, 394 1.10 104.8
4. .. 98. 4 99. 8 91.7 103. 2 101. 3 11.9 11.4 151, 757 1.10 105.0
5... 92.3 94.8 87.8 100. 5 100. 2 8.3 16.9 151, 121 1.10 102.8
6 98.9 99. 6 87.5 102. 2 102. 4 0.1 14.6 150, 484 1.13 104. 2
7... 98.1 99. 1 86. 2 101.9 101.5 2.4 12.7 148, 454 1.14 102.3
8... 96. 2 95.8 77.2 100. 4 100. 5 -3.2 11.3 146, 424 1.14 102. 4
9 89.9 89.0 51.0 101. 1 99. 4 -0.5 8.7 144, 394 1.15 95.9
10. .. 91.8 92.1 60. 6 101. 6 98. 6 0.9 6.9 153, 471 1.15 96.9
11... 96. 4 97.7 84.3 101.6 98. 8 1.9 12.3 162, 549 1.17 102. 7
12... 96. 6 97.5 90. 2 102. 2 99. 6 1.2 8.3 171, 626 1.18 102.0
R4 (2022)
1... 94. 3 94.5 76.9 101. 7 101.0 1.1 9.2 169, 611 1.20 101.1
2... 96. 2 96. 4 81.8 100. 7 97.0 -0.9 8.6 167, 595 1.21 102. 2
3... 96.5 96. 8 79.3 102.7 98.8 0.7 7.2 165, 580 1.23 102. 2
4. .. 95. 1 95. 4 78.8 103.3 101. 1 3.1 6.7 167, 378 1.24 99. 7
5... 88.0 89. 2 67.0 102.5 97.5 3.7 10.6 169, 176 1.25 100. 8
6 96. 1 94.6 77. 4 104. 4 104. 1 1.5 8.8 170, 974 1.27 101.6
7... 96.9 94.5 83.4 102. 2 108. 3 2. 5.8 168, 234 1.28 101. 4
8... 100. 2 95. 1 83.6 103.5 112.1 4.1 9.8 165, 494 1.31 99. 2
9 98.5 94.0 83.1 103.5 108. 1 4. 8.5 162, 754 1.32 99. 1
10. .. 95. 3 94. 4 81.2 102. 3 104. 8 4.4 5.7 163, 815 1.34 99. 2
11... 95.5 94. 1 86. 8 102. 4 102.0 2.5 4.4 164, 875 1.35 97. 4
12... 95.8 92.8 89.3 102. 4 102.8 3.8 3.6 165, 936 1.36 94.0
R5(2023)
1... 90. 7 88.6 81.2 101. 7 96. 8 5.0 1.2 1.35 91.5
2... 94.9 92.9 87.8 103.0 99. 1 7.3 2.4 1.34 93.9
3 95. 7 92.8 92.7 98.8 7.2 0.8 1.32 93.2

(k) Te8 EHEME (REH) | FIUREYT -2 THL, AROC 1 Z3H5ET 2 o4

¥, D LRI, MREIEIE (3,6,9, 1275 0f) ZMv2,

HETD3NADTNENOLERESE LN E LTHRIBMHE LTS (4 —6 A% Thivd 6 A lEMiEa RN




i 17 R Z Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lgbh Lg6 Lg7 Lg8 Lg9
RIVA|GE 3wk E K|H R AR S| E N | F A SHE A B AR Ak ¥ R(E ko T|IMBEmMmE|R & F E WM
OB fR % GEEPEEED [ W & | @t 4R A 7)) [3EHa T 2 fa G| csenzn<en|7E B i K
C*xf % 2% pr
£ A ﬁVAE;¥>(%EHEm) (&2PE¥) (RT4ER A kL) (s, 48) | (WIAEE A )
(20154=100) (%) (&) (%) (&) (%) (20204£=100) (%) (20154=100)
R2(2020)
12... 100. 6 -0.3 113, 808 -3.4 10, 618 3.04 100. 7 -1.0 98.3
R3(2021)
1... 101.2 -0.3 114, 109 -4.8 10, 240 2.93 101.0 -0.7 96.9
2... 101.0 -0.4 114, 411 7.4 10, 411 2.92 101.2 -0.5 96. 3
3... 102. 8 -0.2 114, 712 6.7 11, 023 2.73 101.8 -0.3 97.4
4... 102. 4 -0.3 115, 674 11.5 10, 625 2. 87 102.2 -0.9 97.7
5... 101. 3 0.2 116, 635 13.1 11, 178 2.91 102. 4 -0.6 94.3
6 103. 4 0.0 117, 597 -5.8 15, 189 2.90 102.6 -0.5 97.4
7... 103.5 -0.1 116, 110 4.9 13, 684 2.178 102.9 -0.2 96.0
8... 103. 4 -0.2 114, 624 -3.4 12,571 2.79 102. 6 0.0 94. 7
9 101.9 -0.3 113, 137 -2.8 13, 061 2.73 102.2 0.1 96.0
10. .. 101. 7 -0.3 113, 715 0.1 12,936 2. 67 101. 7 0.1 95.3
11... 102.0 -0.5 114, 294 -0.4 11, 399 2.79 102.2 0.5 97.8
12... 102. 5 -0.4 114, 872 3.1 12, 817 2.70 102. 3 0.5 96. 8
R4 (2022)
1... 102. 3 -1.2 114, 761 5.6 13,279 2.74 102. 3 0.2 95.7
2... 102. 2 -1.2 114, 649 1.6 13,299 2.70 102.1 0.6 100. 4
3... 107. 2 -1.3 114, 538 -0.1 12,934 2. 62 102. 3 0.8 99.0
4... 106. 1 -1.1 115, 682 1.6 13, 301 2. 57 102. 7 2.1 95.0
5... 105.5 -0.9 116, 827 -0.9 13, 186 2. 60 102.6 2.1 92.8
6 106. 1 -0.6 117,971 6.9 13, 631 2. 59 102. 8 2. 95.7
7... 103.9 -0.6 118, 407 4.9 13, 350 2. 56 102. 7 2.4 96. 2
8... 104. 8 -0.5 118, 842 9.6 14, 795 2.54 102. 3 2.8 97.9
9 104. 8 -0.4 119, 278 6.2 13, 969 2. 62 102. 7 3.0 102. 2
10. .. 104.9 -0.5 119, 055 5.1 14, 082 2. 57 102. 6 3.6 100. 2
11... 104. 8 -0.3 118, 831 1.3 15, 690 2.51 102.5 3.7 100. 8
12... 106. 1 -0.3 118, 608 2.8 14, 418 2. 48 102. 3 4.0 99. 1
R5(2023)
1... 103.6 0.6 5.3 13, 807 2. 42 102.9 4.2 97.3
2... 104. 6 0.6 4.7 13, 661 2. 60 102. 8 3.1 100. 7
3... 2.81 3.1 102. 6
(1) TLg3 EEEANBERIMRE (RERE) | ZMEYT -2 ThH 00, AROC 1 ZHET 20 MEHICHYS T 5 3 ADZNETAOELRESF L E LTHREMB LT\

728, D IRNCIE, SR (3,6,9, 1275 0fM) M5,

(4 — 6 AWM THIIE 6 AT Z I A) .



8. (%) DI (TH7a—Var -Ar7TyvrA) BlblmE
Direction of Change in Components of Diffusion Indexes
% 5 4 ¥4 (2022) £ 05 (2023) £
2 1 2 3 4 5 6 1 8 9 10 11 12 1 2 3
ViR AR EM AR RS (A 7 1) + - + + + - + - + - + - - - 1
2 SR LEMAEEMIEEERE W17 0) - - - - - - - - - - - - - - - 2
wl 3F M ok N #H B OF AR ) + + + + + + - + - + + + + - 3
4% "7 O oM ox o ()& %) + - - + + + - + - - - - - + 4
5 & O % A& LK m M - - + + - - - + + + - - + + + 5
- 6 78 %K = B K - - - - - - - - - + - + + + + 6
TH R MM E R (42 8B EA) + + + + + + + - + + + + + + 7
8vx—Abvys (M2) (FiFERAK) - - - - - - 0 + 0 - - - - - - s
| 9K Eil IV il & e - - - - - + + + + - + + + + + 9
Mo & B oo B (R OB %) |+ - - - - - - + + - - - 10
e /A 5 LR #® L DI + + - + + + - - - - - - - + + 11
£ i F 5 | 6.0 3.0 3.0 6.0 50 6.0 3.5 1.0 4.5 4.0 3.0 50 5.0 1.0 5.0
51 28 il F 4l £ 11 1 11 11 11 1 11 11 11 11 11 11 10 10 9
Sf (I . = ¢ D ! ) 54.5 21.3 27.3 545 455 545 31.8 63.6 40.9 36.4 27.3 455 (50.0 70.0 55.6
e a d i n g I n d e x
1E % fF % (& T % ) + - - + - - + + + - - - - - - 1
29 T X M O£ E M W O o | 4+ - - + - - - + - - - - - - 0 =
—3m K ¥ & M H O w O K + - - + - - + + + - + + 0 + + 3
497 8 & AN &R B (& pE kA + - + + + + - + - + - - - + 4
5| W AT IR B CBR 2 M k) + - - + + + + + + - - - - - - 5
Bl 6 mikloiE (/hre) (AT4ER A L) + - - + + + - + + + - - + + + 6
TEEREE (HxEE) (FT4R A ) + - - - + + - - - - - - - - - 7
8% % M &Fx (& E X ) - - - + + + - - - + + + 8
Rl 9F % k A5 E (B % X)) + + + + + + + + + + + + + - - 9
10 i t # & i} Bl o+ - + - - - + - - - - - - - - 10
£ i F 5| | 9.0 1.0 3.0 8.0 6.0 6.0 5.0 1.0 50 4.0 3.0 3.0 2.5 3.0 2.5
| £ il F el % 10 10 10 10 10 10 10 10 10 10 10 10 9 9 8
c ﬁz *E'. & (D L ) 90.0 10.0 30.0 80.0 60.0 60.0 50.0 70.0 50.0 40.0 30.0 30.0 |27.8 33.3 31.3
oincident I ndex
1 35 3WRPEIGEFEH Gt FER I — b 2 ¥) + + + + + - - - - + + - - 1
2 WHRERfEE GRAEREEF)  GIHE A ) - - - + + + + + + + + + + 2
Bl sEREEANCEZHELE (REE) - - - + + + + + + - - - 3
4 FERHRESH (BrEiar, 48)  (RI4ERA k) + + - - - + + + - + - - + + 4
| 5iE A il % A + + + + - + + + + + + + - - 5
Tlesw &2k % (%427 1) - + + + + + + + - - + + + - - 6
TEEoTIT oML (BEXR, 4 H) + - 0 + + + 0 - - - + - + 7
7| 8 MMM CEERGEREE) GIFERL) + + + + + + + + + + + + + - - 8
Tlom % owm o o®E M OfE O fE K| o+ + + - - - + + + + + - - - + 9
£ i F 5| | 6.0 6.0 5.5 1.0 6.0 1.0 1.5 1.0 50 6.0 6.5 50 5.0 3.0 1.0
%] 28 il F 4l # 9 9 9 9 9 9 9 9 9 9 9 9 8 8 3
J% (R . = ¢ D ! ) 66.7 66.7 61.1 77.8 66.7 77.8 833 77.8 55.6 66.7 72.2 55.6 | 62.5 37.5 33.3
a g g i n g I n d e x




9. (EE) DI (T4 7a—Var ATy I R) BRINISTFT
Diffusion Indexes

AT B
Leading Index
— ;B Xk

Coincident Index

BT OB K
Lagging Index
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10. (BE) DI (F47a—Var -ArFusR) KR
Diffusion Indexes

(1) %8 47 # # Leading Index

— 1H | 28 [ 3A | 48 [ 54 | 64 | 78 | 84 | 98 [ 108 [ 114 | 128
H6/94 54.5 68.2 81.8 81.8 90.9 72.7 77.3 81.8 63.6 63.6 63.6 72.7
7/95 45.5 54.5 36.4 40.9 18.2 18.2 9.1 45.5 54.5 72.7 81.8 81.8
8/96 72.7 81.8 54.5 54.5 72.7 54.5 45.5 81.8 72.7 63.6 72.7 63.6
9/97 54.5 63.6 54.5 36.4 36.4 45.5 45.5 36.4 22.7 27.3 4.5 18.2
10/98 18.2 36.4 36.4 9.1 27.3 27.3 18.2 9.1 54.5 45.5 45.5 72.7
11/99 63.6 45.5 81.8 72.7 81.8 72.7 72.7 72.7 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 45.5 77.3 54.5 81.8 63.6 63.6 45.5 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 81.8 59.1 95.5 86.4 86.4 63.6 63.6 45.5 45.5 40.9 54.5 63.6
15/03 45.5 63.6 54.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 72.7 90.9 72.7 68.2 81.8 59.1 68.2 63.6 54.5 45.5 63.6 50.0
17/05 54.5 45.5 59.1 72.7 54.5 54.5 45.5 81.8 63.6 63.6 63.6 77.3
18/06 54.5 72.7 63.6 54.5 54.5 54.5 36.4 36.4 54.5 59.1 54.5 54.5
19/07 81.8 50.0 45.5 45.5 36.4 45.5 45.5 22.7 18.2 27.3 45.5 50.0
20/08 45.5 45.5 45.5 27.3 45.5 45.5 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 81.8 81.8 90.9 63.6 54.5 45.5 54.5 54.5 45.5 63.6
23/11 72.7 50.0 45.5 18.2 36.4 45.5 72.7 77.3 36.4 45.5 31.8 63.6
24/12 63.6 72.7 72.7 54.5 54.5 22.7 31.8 45.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 72.7 95.5 81.8 100.0 81.8
26/14 72.7 27.3 36.4 0.0 18.2 27.3 45.5 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 54.5 63.6 81.8 100.0 54.5 40.9 31.8 54.5 36.4 36.4
28/16 45.5 27.3 45.5 54.5 72.7 63.6 59.1 27.3 63.6 81.8 72.7 81.8
29/17 90.9 72.7 63.6 50.0 72.7 45.5 63.6 86.4 63.6 63.6 68.2 45.5
30/18 54.5 31.8 18.2 54.5 68.2 59.1 4.5 9.1 27.3 27.3 36.4 27.3
R1(H31)/19 27.3 36.4 50.0 54.5 27.3 18.2 0.0 18.2 27.3 18.2 36.4 45.5
2/20 36.4 54.5 18.2 9.1 9.1 18.2 63.6 100.0 90.9 90.9 100.0 81.8
3/21 81.8 81.8 90.9 90.9 72.7 81.8 54.5 36.4 45.5 36.4 63.6 72.7
4/22 54.5 27.3 27.3 54.5 45.5 54.5 31.8 63.6 40.9 36.4 27.3 45.5
5/23 50.0 70.0 55.6

(2) — # # % Coincident Index

— 1A | 2Aa | 3 [ 48 | sAa | eAa | 7A [ 8a [ 9a | 10 | 118 | 127
H6/94 60.0 50.0 90.0 55.0 75.0 80.0 80.0 100.0 65.0 70.0 65.0 90.0
7/95 30.0 50.0 45.0 90.0 55.0 50.0 20.0 30.0 40.0 100.0 65.0 80.0
8/96 75.0 60.0 40.0 70.0 70.0 50.0 70.0 60.0 90.0 90.0 100.0 100.0
9/97 100.0 75.0 85.0 25.0 55.0 35.0 85.0 40.0 10.0 20.0 20.0 10.0
10/98 10.0 25.0 0.0 20.0 20.0 40.0 30.0 20.0 35.0 10.0 60.0 30.0
11/99 65.0 50.0 85.0 40.0 80.0 45.0 65.0 85.0 90.0 75.0 70.0 80.0
12/00 80.0 60.0 80.0 70.0 70.0 80.0 80.0 100.0 30.0 80.0 40.0 80.0
13/01 30.0 30.0 10.0 10.0 15.0 20.0 0.0 10.0 5.0 10.0 20.0 5.0
14/02 40.0 50.0 70.0 90.0 95.0 80.0 90.0 50.0 100.0 70.0 80.0 40.0
15/03 65.0 65.0 80.0 50.0 55.0 55.0 80.0 55.0 85.0 100.0 70.0 100.0
16/04 80.0 100.0 60.0 70.0 70.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 20.0 70.0 75.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 70.0 60.0 60.0 70.0 65.0 70.0 75.0 50.0 65.0
19/07 45.0 50.0 30.0 50.0 80.0 85.0 50.0 50.0 50.0 70.0 50.0 65.0
20/08 30.0 60.0 20.0 20.0 30.0 10.0 35.0 10.0 0.0 10.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 100.0 100.0
22/10 90.0 90.0 90.0 90.0 50.0 50.0 40.0 70.0 60.0 50.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 95.0 90.0 70.0 70.0 40.0 60.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 25.0 20.0 30.0 40.0 25.0 60.0
25/13 80.0 80.0 80.0 90.0 100.0 85.0 80.0 70.0 90.0 80.0 90.0 80.0
26/14 80.0 50.0 75.0 20.0 20.0 30.0 90.0 50.0 90.0 80.0 60.0 30.0
27/15 70.0 50.0 40.0 50.0 50.0 70.0 50.0 40.0 40.0 45.0 50.0 20.0
28/16 25.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 100.0 90.0
29/17 70.0 50.0 60.0 80.0 60.0 90.0 40.0 70.0 45.0 70.0 80.0 90.0
30/18 50.0 20.0 10.0 65.0 80.0 65.0 25.0 30.0 30.0 85.0 55.0 60.0
R1(H31)/19 15.0 25.0 30.0 65.0 60.0 20.0 30.0 30.0 40.0 5.0 0.0 10.0
2/20 50.0 50.0 10.0 0.0 0.0 10.0 80.0 90.0 70.0 90.0 100.0 100.0
3/21 70.0 60.0 90.0 80.0 60.0 50.0 30.0 40.0 10.0 20.0 90.0 90.0
4/22 90.0 10.0 30.0 80.0 60.0 60.0 50.0 70.0 50.0 40.0 30.0 30.0
5/23 27.8 33.3 31.3

(3) ¥ 47 ¥ # Lagging Index

—~ 1A | 24 [ 3 [ an | sa | ena | 74 [ 8 [ 9n | 1o | 114 | 124
H6/94 55.6 27.8 38.9 27.8 44.4 33.3 50.0 66.7 61.1 61.1 61.1 55.6
7/95 61.1 61.1 55.6 55.6 55.6 44.4 50.0 44.4 72.2 61.1 66.7 61.1
8/96 71.8 88.9 77.8 77.8 61.1 55.6 61.1 77.8 61.1 72.2 88.9 77.8
9/97 71.8 50.0 88.9 66.7 55.6 66.7 77.8 72.2 66.7 44.4 55.6 44.4
10/98 22.2 22.2 0.0 11.1 22.2 27.8 27.8 22.2 22.2 33.3 22.2 33.3
11/99 55.6 33.3 33.3 16.7 33.3 33.3 50.0 50.0 61.1 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 27.8 50.0 27.8 33.3 61.1 55.6 66.7
13/01 22.2 55.6 44.4 27.8 38.9 33.3 55.6 38.9 50.0 44.4 44.4 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 50.0 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 61.1 71.8 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 66.7 94.4 61.1 55.6 44.4
17/05 72.2 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 72.2 55.6 55.6
18/06 66.7 72.2 77.8 83.3 72.2 88.9 66.7 55.6 61.1 55.6 77.8 77.8
19/07 72.2 27.8 44.4 44.4 77.8 7.8 83.3 72.2 50.0 66.7 66.7 77.8
20/08 77.8 44.4 38.9 11.1 22.2 22.2 33.3 11.1 33.3 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 11.1 11.1 33.3 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 66.7 50.0 44.4 77.8 66.7
23/11 55.6 66.7 27.8 33.3 22.2 66.7 50.0 77.8 77.8 66.7 55.6 38.9
24/12 27.8 55.6 72.2 83.3 55.6 44.4 22.2 33.3 44.4 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 61.1 77.8 88.9 77.8 77.8
26/14 100.0 61.1 61.1 27.8 66.7 50.0 83.3 44.4 44.4 33.3 44.4 38.9
27/15 66.7 44.4 50.0 66.7 66.7 61.1 44.4 33.3 44.4 27.8 66.7 61.1
28/16 61.1 55.6 55.6 66.7 33.3 61.1 61.1 77.8 77.8 83.3 72.2 66.7
29/17 77.8 88.9 88.9 66.7 72.2 66.7 55.6 55.6 77.8 94.4 100.0 94.4
30/18 61.1 61.1 61.1 55.6 66.7 44.4 33.3 38.9 55.6 55.6 50.0 38.9
R1(H31)/19 66.7 66.7 88.9 61.1 77.8 66.7 72.2 33.3 44.4 22.2 16.7 50.0
2/20 61.1 44.4 11.1 11.1 0.0 22.2 44.4 61.1 38.9 33.3 44.4 27.8
3/21 50.0 66.7 88.9 83.3 77.8 61.1 66.7 66.7 33.3 33.3 50.0 77.8
4/22 66.7 66.7 61.1 77.8 66.7 7.8 83.3 77.8 55.6 66.7 72.2 55.6
5/23 62.5 37.5 33.3

() DI E HHART (LABFI55(1980)41 B S LI THY.
2HAB DO EIEIZ DUV TIHR—LR—T(https://www.esri.cao.gojp/jp/stat/di/dihtm)ES B D &,
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11. (%) BEDI17 77

Cumulated Diffusion Indexes

() BEEKE, SHOHERZKROXICEI WV RBELZLDOTH D,
(BFEDD, = (BFDD,—, + (DI,—50)
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12. SR EAFEEROFIH O F5

sORENAFREIR, APE, MR SRR & 2R EEED T O BB O R RUSHURIC RS T D FRIE O )
TEMAET DI LITL o T mRDOBURAE K O TNCE T 5 - OICER S iR CTh 5,

RREEERICIE, av AR Yy b AT v A (C1) T4 T7a—Vary AT v I A
(D1) 2352, CLIFTMELT 2BEOHMEZEHT 52 L TRIALHFDORKE ST VAR (BIK)
. D IR T 202 H, E L TV A IREOEIGZEH T 5 2 & TRADERHF I~
DWRDEE (ERE) ZHET L2 L2 ERANET D,

PEK, BRBAFEEIID I 2L e LIEARFETH 720, T, REALHO K E I
RS ZENIVEEIIRSTND I END, 200844 ALK, C 1 HLOAREEILE
Tl L2rL, DI S RROEREAHRET LD OEBERIEE CHL Z b, BERIEL
LChl&Efis, M- AR LTS, 2B, RREBHLAOHEICIZE A NY DT (B T(6)
HRAEMERS] 22 ) Z2HnTnd,

CI &DITIiE, i, sRICx LAETT LT < JefTHesk. 11— L <@ < —Bda4k.
B CE BT 30 ENRH 5, mKOBURIERIC —BdeafA L, KirEks. —
A, —BAEEICED A RATT 2 2 e0nh. RROEE 2 TT 5 B THRAT 2, BT
F. —RANS, —EBFEEICED A DO EERRERITT 5 2 LD, FRARERICHW S,

CI&ED HFIEADIEEAZTRM L TRV . SHRVENTe TS 11, —Bda% 10, #7509
D 30 RIITHD (2017 41 A4y LA, THEHIRGE TH¥AFERE) (PR ARKIEDT:
O, —BFREIC W T THuhMeZEmifas (EX) ) 28 MRFN0 64, BRARINIM RO
EODID LITIANRIBT 2 ZEICRE LET-> TR Y, BUTRINL, & 16 HEROFLADLO
WERKERF (2020 -7 A) ITIEE IS4, 2021 1 Ao oA Sz,

EB. mREAERKE, SRFETMNSRIINIFEOB X ZHAL T, H—0fFEIck- T
RREHELEI ETH2HOTHY, TR TORFHRIELZRENCHREL TRAZIEZ LI T
HZHDTIFRNWZ LIZHETLAZXEN D D,

() C 1O LM DOMTT

<H B>
CliZ. FELLTESLEHORXIRT VAR (BK) ZHETHZEEZHEHME LTS,
<FIFHDI7 >

—MKANC, C T —BdaED LA L TV A RpIRKOILRHE, KT LTV 2 RHI%ERE T
HY ., CI1—EfHo#E & RR/OERIIMAR—HT 2, C I —BIEROZEORE I N6,
FROIE X IIBIBOT VR 25D, 2120, Pl RKoEEREICBNTH, C1—
FEREPEATIRTT274L FHAZBIE L EENTWDLZ LD, BIEYELZ L HZ L
LV, HOBREOHMOA xDEh&EEb L TADZENEE LV, HHOKEICIT, 2
TOEFDEAZ SBT3 NABRTBENFEE L R TOEMOZEINEELS>OHDHZ
L ERMERT D T ABRFBENEEE S T L T\ D,

FRRDEEAE 72D BT, BEIEBIOILE CUIHZIR) 230 HRRE DI, £t L T 5200,
FEHIBREORESTEMLTCODINREETHD, LEN->T, CT ik Tk
FH CUTTFHEE) LTWTH, TOHBBAHD THEWEAIE, JE CUIRIB) A+ bt
YT, £/, C 1 =B 2 E CTOLEM LWL MR T D, £ DOERNRE
fbL7ce BT ZENEE LUV,
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<AERGIEOME EHGEOREML, NEA— A=V 25H,) >

. AR ERT % |

| (1) #smMeRET 2 EEETT,
[ 257 R R 0L O @ @EM
OlT O©r%RE O Owili OF—rx
| (2) BRIEBRORSERLRLO LA & OBIRS 2 M- T HE A 2T,
[£2 K] 6 >oiEEHYE
R FEENE DERD IR & OEED 2 EN
OFREF Ok « [FHEME ®©F — & DR
FAIEBROERE ORIGE  ©fat o s
| (3) FHHMA D RAIEER L OBREHE BT 5,
[£2H] %47 (BICTEHROLE), —8 (BICAEEOHE).
BT (FEITAEPERR T D%

2. BHHRVIOFIA LR EEBEZREETS

[ 2 5] AEFEFOR LR ZAGEOHA 55 OETH% T 5,
GHEHE] - AEARAIC ST, SR (GE1) 2kis,
e MA- GIAME
A = s At~z o
FE L. BOERRS RS FHERA ARSI LT 5 b0) SR (K
ANERRE) THARINE, IR ORDVICHIAZEEZH WS, (LT,
R i, TRIA S OBA b AT,
Fods. BAEIEIIC TR B4 2 L ORI S TIL, T4 R S 4
B, TRICED. B EFAFEICE FEE LTS - & AT A B,

3. BHRARSIOEOBREERD D |

[@%@i@%ﬁ@%&%@bk%@®k%é(%@)%&5t®\ ]
SR OEIED BZR O h Ly Fask, HUEL LR EHT 5,
(1) ¥FPTENEOHZERDD, (12) |
[£x 5] K25 OFHREEEZ KD, BROEERICHND, TBIED % &7
DEEHIEEEE D 5 B [HMUE) 1A SRR USRI % 0 5.,
[FHE ] FRARINCENT, LR E REWIEICE O 2, A7 25%1E &
TAL 25%1 & D% (WALFIFE) 2k 5,
P AGHE = L7 255 — TAF 2508
| (2) ThhaufiE) BR%E1T5, (E3) \
[ 2 05] 19Ul 1k D C T oENEIZ D720, FRARIVIOLEED 5 HEMR
HEAPTONT, TARMUE ) AFRA1T S,
[FH3 7]
BERHARYNOEE 2 | (KREERICHELT D HHETEEREH)) &, YiRIIDORI
R 5 [RFIBEELE] O, TS Ao % % [RIIEELS) (CRE
T2,
SRR O [RHIE AR OEAS TRME X MR LA Hin
] &L, [RIIEELES OlFs B X U HE] CE x5,
ML, 2 CORINCHBOMEE NS (FRLE 2.23),
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| (3) ZfbFED L FEkD 5, |
(52 55]
BEPEIC L0 | FEHRIN O LR ORI 2l (L2 R) 2R D,
BERMEER LV L7 L RERN 2B E 2R T,
BEREIC bR 2 & D03 EROMEN KT 2 Z L b % FBEIES 2 VW5,
Fo PN RBEO RRKO—EEREOMMABE L, 60 NHZRTBENEY LT 5,
(FHEITIE] SBELFED F L F= [HHME] HLFEHEDKEENFIZ O T,
2 &2l 60 7 A BjEFELE S D
| (4) BT B, |
(52 H]
FEARINOMHEE (Sl WH%) 2258, FLYy KRBT T AER
TRINE HIUE~ A T AZRTRINEH O . BT, FHEROIRIEDN K Z VR
HHIUT NI WRINE B D,
K EERDOIRIBE ML REFESTHZ L2k > T, FEARSOXIFRZA
e, B EEIELER) OBICHIZ D,
[FHH 5]

HIEEF =

A PNERLBEGE DX FREALF — HEEANEFED F L2 F
104 Tl

4. FRARSORE GEELELE) 2ARTD (E4) |

(&2 057]
FERRIN OB AR 2 VT (G E=R),
FERIC, SFRZEERD b L By WNLHEIPH O P 25K (B b L By BpllUshL
#iPH) , EIEL L W OBIEZITV, ZIEORE SZ2ETT D (BRAIH),
(FHERTiE] BsE/FE= HEEEED F 1> FORFRIDFE
+ PR IEBE DRI DOFE X BEEREEDLRFATDFE]

5. iADC I OfEICEFET 5 |

[z 7]

ARRERIT, ATH S B L7220 sEEA R L TWDH, KE (F85) ITRT 729, Hi
HOC TICARE{LEEZB T GLEDLZLICED, YACT 23tHT D,

722U, BRERIL, BRHARINOMHEREZEGR LT bDTHDL Z b, B
R L C 1 ORMENFRLE LTH Y, 20D, YACTIX, UTFTOXRDIIICHES
TTRkD D,

(200+ BELF)

(200 BAEZESLE)

(FE 1) SR TIE, FlZE, HDHEN 110 25 100 ITETF LR (9.5% FBE) L. 100 2°5 11012
LH U7k (9.5% LF) T, B=ROMERHEAE Cic/e b,

(FE2) BFFE, 3 ABMEESIC, 1FEST—F 2B, W 55(1980)4F 1 A bEITD 12 A4 ET
O AR TSR A GRS,

(£ 3) BEX. B4 3 A4 @RIz, BEFL 60 (1985)4F 1 AN BEED 12 A4S £ TO—ERIND [F
FIRAGZER OF —# b, 5%OIMUEEFEINT 2 X9 AE L TW5, WAL, S &
BODIZHNWL DO THY | IBEOFEELEDOBRIZ W2 WU (46 & 135870 5,

(E4) C AT L C IEBITIEOAMR MLy RiE, C 1 —EBHOBRARINC L - THE I NIZAK
Ly REHNTWS,

(3tE 5] SHDCT =FIADC I %
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(2) D I oz L FIH DT
<H >

D L&, BmXILEOE E OFRFEHBA~DOEKESWEZRIEST 22 L2 ERBRET 5,

<FIRH O >

D LIFBRHRIID 5 B L TOBIREOEIE D Z LT, BROGREFHI~OR & O EE
WEERT, AxOIRNPH LSOO, D1 —EHEEIT, fKILERE TiE50%% EElY | #%I1E
R T FEI 2R3 S 5,

D [1E, SROIEESRFIEHO LD Z ORBHITREL T2l 2R THIETH D,
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