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(3FRE27 (2015) 4£=100)

110
105 |
100
95
90
85
80 | AT AL
— ]+ 30> H % 7 R 81
75 F [Fl-7h A #% B8
70
123 456 78 91011121 2 3 45 6 7 8 9101112)1 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 1011 12
4 FN2(2020)4F 320214 4 F14(2022)4F 43 FN5(2023)4F
@ FTATHREEHARIN O 5
4504 (2022) 4 405 (2023) 4
114 124 14 2 34 44
C I &iTHEH# 98.0 97. 4 96. 4 97. 4 96.9 97.6
giHZE(RA L b) -1.1 -0.6 -1.0 1.0 -0.5 0.7
L1 Ao e R e 2 AilH 7% 4.6 1.1 4.9 -0.3 1.8 2.1
FHE G A L) —0. 40 -0. 07 —0. 42 0. 06 -0.13 0.28
L2 SR TEMAPEME R R AiLA 72 0.7 2.7 4.3 -4.6 2.2 0.6
TG A L) -0. 03 —0. 31 —0. 52 0.67 -0. 24 -0. 02
L3 Bk AN (Br72R) A A O (%) 1.1 -0.3 1.8 -0.4 -4.6 1.5
THE 0. 10 —0. 05 0.16 —0. 07 -0. 54 0.18
L4 SEE M T (L) A A O (%) -8. 1 2.6 2.7 9.9 -2.8
T —0. 25 0. 08 —0. 08 0.29 -0. 08
L5 s LRI A A O (%) -2.6 -1.2 6.4 -1.9 -3.0 9.2
FHE —0. 14 —0. 05 0. 36 —0. 10 -0.17 -0. 65
L6 Ve FRERE SR Hi A = -0.8 1.3 0.3 0.0 2.6 1.5
T —0. 20 0. 44 0.13 0. 04 0. 56 0.58
L7 HEEp e s (12fE5) AT H HAONER (%) 0.8 -0.3 0.7 0.6 0.0 -0.3
FHE 0. 04 -0.15 0. 04 0. 02 -0. 09 -0. 18
L8 ~x—AbLvZ (M2) Fi4[F A k) AijA 2 0.0 -0. 2 -0.2 -0. 1 -0. 1 0.0
FHE 0. 02 -0.14 -0.13 —0. 06 —0. 06 0. 02
L9 HGEEERAMFE 5L AiFH O (%) 3.8 -1.7 -0.5 3.1 0.2 1.4
FHE 0.21 -0. 10 -0. 02 0.16 0. 00 0.08
L10 $& BrEaiad (E3) B A 2= -0. 08 -0. 25 -0. 32 -0. 26 -0. 06
%5 -0. 09 -0. 25 -0. 32 -0. 25 -0. 05
L11 H/MB35E EIFRGELD T AT H 72 4.9 -0.4 -1.8 4.5 6.3 6.4
a5 -0.27 -0. 02 -0. 09 0. 26 0. 35 0. 43
—HFEH S L RS
5. -0.03 -0. 05 -0.07 -0.03 -0.03 -0. 04
3 A % TR 98.6 98.2 97.3 97.1 96. 9 97.3
AiHZE (KA > b) -1.20 —0. 46 -0. 90 -0. 20 -0. 17 0. 40
7 A % TR 99. 8 99. 3 98.7 98. 4 97.7 97.5
A EGRA 1) —0. 62 —0.47 —0.61 -0. 30 -0. 68 -0. 17
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43 FN2(2020)4F A n3(2021)4E A F4(2022)4F 43 FN5(2023)4F
@ —BUEHEHARIN O 5
4504 (2022) 4 405 (2023) 4
114 124 14 2 34 44
C I —¥iE# 99. 2 99. 2 96. 8 99. 1 99. 2 99. 4
giHZE(RA L b) 0.0 0.0 2.4 2.3 0.1 0.2
Cl  ZEPEFEEL (BL T3E) A H FAR O (%) 0.2 0.3 -5.3 4.6 1.1 -0. 4
FhE 0.03 0. 04 —0. 44 0. 47 0.13 -0. 06
C2 LT MMM HRTEEL AiA A O=R (%) -0.3 -1.4 -4.5 4.9 0.0 0.0
FhE —0. 04 —0. 17 —0. 45 0. 48 0. 00 0. 00
€3 THATHE M e % ALA A O (%) 6.9 2.9 9.1 8.1 5.6 1.6
FhE 0.42 0.18 —0. 58 0. 48 0. 34 0.13
C4  Frfe N e AL GRA E 3G AA HAh O (%) 0.1 0.0 -0.7 1.3 0.5
FhE 0.01 0. 00 —0. 08 0.15 0. 06 -0.01
C5 P it HifrFE £k (PRl i) AiLH A O (%) 2.7 0.8 -5.8 2.4 -0.2 0.9
FhE —0. 25 0.07 —0. 54 0.21 -0. 02 0.11
C6  PEZENRITAE (VNEE) (WitEI A ) AiA 2= -1.9 1.3 1.2 2.3 -0.4 -1.9
ThE —0. 17 0.12 0.11 0.21 -0. 03 -0. 22
C7  PEEENRSCAE (E1762E) (WiE[A A ) A 2= -1.3 -0.8 -2.4 1.2 -1.6 -0.7
T —0. 09 —0. 06 —0. 16 0. 08 -0.11 -0. 06
C8 EHFIA (RPEX) ATH A OER (%) 0.8 0.8 0.5 0.5 0.5
T 0.07 0.07 0. 05 0. 05 0. 05 0.01
C9  HIRANEE GRTE) RS 0.01 0.01 -0.01 -0.01 -0. 02 0. 00
T 0.13 0.13 —0. 10 —0. 10 -0. 22 0.03
C10 # A mFEEL B A HEfRONER (%) -1.8 -3.5 -2.7 2.6 -0.7 2.3
T —0. 16 —0.32 —0.24 0.22 -0. 07 0.25
3 A% ITBHEY 99.5 99. 2 98. 4 98. 4 98. 4 99. 2
AiHZEGRA ~ b) —0. 50 —0. 27 —0. 80 —0.03 0. 00 0. 86
7 DR %I 99.0 99. 4 99. 2 99.2 99.0 98.9
giHZEGRA ~ b) 0.35 0. 45 —0.25 —0. 02 -0.21 -0. 09
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1 23 456 78 91011121 2 3 45 6 7 8 91011121 2 3 4 5 6 7 8 9 101112)1 2 3 4 5 6 7 8 9 1011 12
£ FN2(2020)4F A FN3(2021)4F A FN4(2022)4F £ N5(2023)4F
@ BTSRRI O 5
4504 (2022) 4 405 (2023) 4
114 124 14 34 44
C I EfTHE# 99.6 99.6 100. 4 100.0 100. 2 101. 2
giHZE(RA L b) 0.5 0.0 0.8 -0.4 0.2 1.0
Lgl % 3REFEIGEEEK A A RO (%) -0. 1 1.2 -2.3 0.1 3.7
GRHEEm— e 2 %) HEE -0. 00 0.16 -0. 27 0. 02 0.41
Lg2 & HEMfEE GIEEER A A # 0.2 0.0 0.9 0.0 0.0
(BT4EELA k) 5 0.23 0.03 0. 58 0. 02 0.01
Lg3  FEEIEANDERRE (2EX) A A O (%) -0. 1 -0. 1 0.9 0.9 0.9
THE —0. 02 —0. 02 0.12 0.12 0.12
Lgd FEHWHESH (Boratas, 4 H) AiA 7% -3.8 1.5 2.5 0.6 -5.8
(BT4EELA H) 5 —0. 20 0.07 0.12 -0. 05 -0. 31
Lgs TEABUNA B A A O (%) 11. 4 -8.1 4.2 1.1 -0.7 -7.1
THE 0.33 —0. 24 —0. 12 —0.01 -0. 00 -0. 46
Lgb SEARIER Hii A 2 -0. 06 -0.03 -0. 06 0.18 0.21 -0. 22
TG QA L) 0. 10 0. 04 0. 10 —0. 30 -0. 34 0.83
Lg7 XFoTKHT oG (BUEE, 4 H) AiA MUE (%) -0.1 -0.2 0.6 -0. 1 0.5
FhE -0. 05 —0. 09 0.27 -0. 05 0. 22
Lg8 THEEWMTEE (R M 2R K FIES 0.1 0.3 0.2 -1.1 0.0 0.3
(BT4EELA k) T 0.07 0. 26 0. 16 —0. 45 -0. 03 0.58
Lg9 IR B LR e ALA O (%) 0.6 -1.7 -1.8 3.5 1.1 0.2
FhE 0. 08 —0. 17 —0. 18 0. 38 0.13 0. 07
—EKfEK N Lo Rk
FhE —0. 04 -0. 05 —0. 07 -0.03 -0.03 -0.05
3 A% ITREE L 99.3 99. 4 99.9 100. 0 100. 2 100. 5
AiH 7 (KA > b) 0. 34 0. 16 0. 44 0.13 0. 20 0. 27
7 A %R EN T 98. 1 98.7 99. 1 99. 5 99. 7 100. 0
i ZE(RA 2V b) 0. 50 0.53 0.43 0. 39 0.22 0.30
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Composite Indexes

(1) %2 47 #8 % Leading Index (SFRK27 (2015) 4F-=100)
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5. CI

Composite Indexes

(BYBY Y b o AT w7 R) BRGIE

(1) 5 17 & #X Leading Index (SERK27 (2015) 4E=100)
—~ 1A [ 28 | 38 [ 48 | 58 | 64 | 74 | 84 | 94 [ 108 [ 114 [ 124
H6/94 774 78.2 80.4 81.3 81.8 83.0 83.7 84.4 84.8 85.0 86.3 87.0
7/95 86.0 87.5 86.1 85.5 85.0 84.4 83.7 84.8 85.4 86.1 88.4 89.2
8/96 89.1 90.0 90.1 91.2 92.0 91.6 92.8 93.0 93.1 95.1 94.7 93.7
9/97 94.0 93.9 92.5 91.8 93.2 92.0 91.8 91.2 90.5 89.1 86.6 85.5
10/98 85.1 84.5 83.2 82.0 82.6 81.5 81.3 81.2 81.1 79.6 81.1 80.8
11/99 80.8 81.5 83.8 85.4 85.0 86.5 87.5 87.4 88.2 89.1 89.3 90.2
12/00 91.7 91.8 91.1 92.3 92.2 92.9 93.1 93.7 94.0 93.9 94.0 94.3
13/01 91.4 91.0 89.7 88.7 88.8 87.6 86.3 85.5 83.2 82.3 82.9 82.7
14/02 84.1 84.7 86.8 88.3 90.4 89.8 90.0 90.3 89.4 90.1 90.2 89.2
15/03 89.8 90.1 89.9 89.8 90.7 91.3 92.3 92.2 94.3 96.0 94.4 95.6
16/04 97.2 97.3 99.0 99.6 100.4 99.9 101.8 100.8 101.2 101.4 101.6 102.0
17/05 101.6 101.0 102.2 102.8 101.7 102.0 103.0 103.4 103.1 104.7 105.9 105.9
18/06 106.5 107.2 105.5 107.5 107.2 105.6 104.9 106.5 105.4 105.6 106.5 106.2
19/07 106.3 106.8 106.1 106.5 106.1 105.6 105.5 103.5 102.5 104.3 102.6 102.2
20/08 102.2 102.6 100.3 100.5 100.1 98.8 98.0 96.3 95.0 89.7 84.2 80.9
21/09 75.5 72.9 74.4 77.8 80.2 83.5 85.2 86.9 89.3 91.6 91.4 93.4
22/10 94.4 93.3 96.7 98.0 97.0 97.3 97.2 97.6 97.0 96.8 97.7 98.2
23/11 98.8 99.5 97.2 94.3 95.1 97.4 99.2 98.9 97.5 97.8 97.5 98.0
24/12 98.5 99.8 99.9 99.2 98.4 96.9 96.2 96.1 95.1 95.0 94.6 95.7
25/13 97.8 100.8 102.5 103.6 105.2 104.0 104.8 105.1 106.5 106.5 108.1 107.3
26/14 107.6 104.3 103.3 100.8 99.7 99.6 101.0 100.8 101.2 100.2 100.7 100.7
27/15 100.1 100.2 100.4 101.5 102.5 102.1 100.7 99.9 98.7 99.1 98.1 96.8
28/16 96.7 95.3 95.4 95.5 95.5 95.6 95.9 95.7 95.8 96.9 98.2 100.1
29/17 100.3 100.1 100.6 100.2 100.1 100.7 100.7 101.7 101.3 101.0 102.3 101.5
30/18 100.7 100.7 99.8 101.4 101.2 100.1 99.4 99.3 99.1 98.5 98.0 96.6
R1(H31)/19 96.3 97.0 96.2 96.2 95.5 94.1 93.8 92.5 92.3 91.6 90.7 91.4
2/20 90.6 91.5 85.6 78.7 77.2 82.7 86.1 88.6 92.2 94.1 96.4 96.9
3/21 98.1 99.6 102.3 102.9 102.6 103.8 103.6 101.7 100.3 101.0 102.6 103.4
4/22 101.7 101.1 101.3 102.3 100.7 100.7 99.5 101.6 93.8 99.1 98.0 97.4
5/23 96.4 97.4 96.9 97.6
(2) — E 48 ¥ Coincident Index (SERK27 (2015) 4E=100)
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 79.4 79.1 80.2 80.5 80.4 81.7 82.3 83.0 82.7 83.3 84.1 84.4
7/95 82.7 84.3 84.6 85.1 84.6 84.7 83.3 84.5 84.4 84.7 85.4 86.3
8/96 85.7 86.7 86.6 87.4 88.0 87.8 88.8 88.7 89.4 90.4 91.5 91.7
9/97 93.3 93.3 94.4 92.6 94.2 94.0 93.9 93.6 92.7 92.6 90.6 90.4
10/98 90.0 88.2 85.8 86.4 85.5 84.9 85.2 83.9 84.7 84.1 84.0 83.7
11/99 84.5 84.1 85.4 84.9 85.3 85.6 86.3 87.4 88.2 88.4 89.2 89.3
12/00 89.9 90.7 91.5 92.3 92.3 93.7 93.1 94.6 93.7 94.9 95.2 96.1
13/01 93.7 93.5 92.3 91.3 90.1 89.6 88.3 87.0 85.7 85.2 84.4 83.8
14/02 84.2 85.0 85.6 86.1 83.6 87.7 88.4 89.4 89.7 89.8 90.5 89.5
15/03 90.3 91.0 90.8 90.3 91.1 91.0 91.5 91.6 93.4 95.5 94.6 96.6
16/04 98.0 97.7 97.8 98.8 98.7 99.6 100.7 99.6 99.8 99.3 100.5 99.6
17/05 100.3 99.4 100.4 101.6 100.5 101.1 100.4 101.2 101.4 101.7 102.6 103.2
18/06 103.6 104.2 104.5 104.9 105.1 105.4 105.5 105.9 105.7 106.0 106.1 106.0
19/07 106.1 106.0 105.5 106.2 107.0 106.5 105.6 107.1 105.4 106.6 105.8 105.6
20/08 105.4 105.5 104.6 103.9 104.3 101.7 101.4 98.0 97.1 93.9 87.9 82.9
21/09 75.4 71.4 71.2 72.5 74.0 75.5 76.4 77.9 79.9 82.1 83.6 85.0
22/10 87.6 88.4 89.6 90.7 90.2 90.8 91.5 91.6 92.5 91.9 93.8 94.1
23/11 94.0 95.2 87.9 86.3 88.6 90.7 91.7 92.9 93.7 94.9 93.6 95.4
24/12 95.4 96.7 97.5 96.1 96.1 93.9 93.3 93.3 91.9 91.9 91.6 92.6
25/13 93.0 93.8 95.4 95.9 97.3 96.8 97.9 98.8 99.4 100.1 101.2 100.9
26/14 102.5 102.2 103.8 100.0 100.6 99.4 99.9 99.2 100.6 100.4 99.6 100.0
27/15 101.7 100.0 99.5 100.5 99.7 100.5 100.5 99.5 100.0 100.2 99.3 98.5
28/16 99.5 98.9 98.9 98.8 98.5 98.9 99.2 99.5 100.1 100.5 102.1 102.0
29/17 101.5 102.3 102.4 103.4 103.3 104.0 103.1 104.6 103.8 103.9 105.2 106.4
30/18 104.9 104.6 105.0 105.8 105.5 105.2 104.5 104.8 103.3 105.4 103.6 102.4
R1(H31)/19 101.3 102.8 102.6 102.4 102.1 100.1 100.5 99.5 100.9 96.9 96.0 95.8
2/20 95.5 94.8 91.2 80.9 74.4 78.3 81.6 83.0 85.6 89.5 89.6 90.3
3/21 91.9 91.4 93.8 95.6 93.8 95.0 94.6 92.6 90.9 92.6 96.3 97.1
4/22 96.1 96.3 96.6 96.8 96.0 98.6 99.2 100.7 100.0 99.2 99.2 99.2
5/23 96.8 99.1 99.2 99.4
(3) # 17 1§ #  Lagging Index CEA27 (2015) 4£=100)
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 | 1l [ 128
H6/94 88.0 87.1 86.9 86.8 85.9 85.7 85.9 86.1 86.4 86.3 86.2 86.7
7/95 86.1 86.5 87.0 86.5 86.7 86.7 86.6 86.8 87.5 87.5 87.7 88.5
8/96 88.2 89.4 89.5 89.7 90.2 89.9 90.8 91.1 90.9 92.0 92.7 92.2
9/97 93.3 93.4 94.5 95.2 95.9 96.4 96.6 96.7 97.4 97.2 96.9 96.9
10/98 96.0 95.0 93.7 92.9 92.3 92.1 91.6 91.1 90.7 90.3 89.6 89.1
11/99 89.2 88.4 87.9 87.7 87.4 87.1 87.2 87.4 87.7 87.3 87.9 87.9
12/00 87.9 88.3 89.2 88.9 89.0 88.8 88.8 89.1 88.7 89.6 89.9 90.3
13/01 90.1 90.6 90.1 89.9 90.0 89.6 89.5 89.6 89.2 89.1 88.5 87.3
14/02 87.9 87.5 87.2 87.1 86.6 86.5 86.8 86.5 87.2 87.4 87.7 88.2
15/03 88.5 88.9 89.4 89.3 90.1 90.6 91.4 92.1 92.1 93.1 93.3 94.2
16/04 95.4 95.4 95.8 97.1 97.8 97.6 97.8 98.1 99.0 98.6 98.9 98.8
17/05 99.1 98.8 99.9 99.8 99.9 100.7 99.9 101.1 101.4 100.6 101.0 101.5
18/06 101.3 102.6 102.6 103.5 103.9 104.3 105.1 104.9 105.0 105.7 106.5 106.9
19/07 107.3 106.7 106.7 107.6 107.7 107.9 108.4 108.5 108.4 108.9 110.3 110.0
20/08 109.5 109.9 110.0 108.0 107.9 107.0 107.1 105.9 105.5 104.8 102.2 98.7
21/09 96.8 93.8 92.1 90.5 88.0 87.0 85.6 85.8 85.6 85.2 85.3 85.7
22/10 86.6 86.5 86.9 86.5 87.4 87.7 88.7 88.3 83.6 89.3 89.3 89.6
23/11 89.9 90.6 88.6 89.6 90.0 90.0 90.3 91.3 92.1 91.7 91.9 92.6
24/12 92.0 93.1 93.9 94.0 93.6 93.5 92.8 92.8 92.8 93.1 92.8 92.7
25/13 92.2 91.8 91.9 91.8 92.5 92.9 93.8 94.1 94.5 94.9 95.8 96.5
26/14 97.8 97.9 98.5 98.6 100.6 100.5 100.8 100.3 100.5 100.4 100.4 100.1
27/15 100.2 100.3 99.7 100.3 100.0 99.5 100.0 99.7 100.0 100.1 100.1 100.1
28/16 99.6 99.7 99.3 99.3 98.6 99.2 99.2 99.2 99.7 99.6 99.7 100.3
29/17 100.4 100.9 101.7 101.9 101.9 102.2 101.9 102.5 102.9 103.7 104.1 104.2
30/18 103.9 104.1 104.4 104.1 105.0 104.7 104.0 104.4 103.6 103.6 103.7 103.1
R1(H31)/19 104.2 104.4 104.1 104.1 104.7 104.6 104.7 104.5 104.5 103.0 102.8 102.6
2/20 101.8 101.3 100.6 96.9 92.8 93.1 92.5 91.9 91.9 91.8 91.5 91.1
3/21 91.5 91.6 93.7 93.5 94.2 95.0 95.4 94.4 94.2 94.2 94.4 95.2
4/22 94.5 95.0 95.4 96.1 95.9 97.4 97.3 98.6 99.1 99.1 99.6 99.6
5/23 100.4 100.0 100.2 101.2

GX) Cl & H #ARS X FEF160(1985)2E1 B £ LIS THY .
LB DO BUEIZ DN TIFAR—LR—U(https://www.esri.cao.gojp/jp/stat/di/dihtm)ESBND &,




6. (&%) (bl WLER 7 L C 1 IFRFIER

Composite Indexes (no outlier replacement)

(1) 5 17 & # Leading Index (SERK27 (2015) 4E=100)
—~ 1A [ 28 | 38 [ 48 | 58 | 64 | 74 | 84 | 94 [ 108 [ 114 [ 124
H6/94 77.6 785 80.7 81.6 82.2 83.4 84.2 85.0 85.4 85.6 86.9 87.7
7/95 86.8 88.7 87.6 87.0 86.7 86.1 85.4 86.6 87.2 88.0 90.4 91.3
8/96 91.2 92.1 92.1 93.3 94.0 93.6 95.0 95.3 95.4 97.4 97.0 96.0
9/97 96.2 96.1 94.6 93.8 95.3 94.1 93.9 93.2 92.5 91.1 88.5 87.4
10/98 87.0 86.4 85.1 83.8 84.5 83.3 83.1 83.0 83.0 81.5 82.9 82.1
11/99 82.2 82.9 85.2 86.9 85.9 87.4 88.5 88.3 89.2 90.1 90.3 91.2
12/00 92.8 93.0 92.2 93.6 93.5 94.2 94.5 95.1 95.4 95.3 95.4 95.8
13/01 92.9 92.5 91.2 90.1 90.3 89.0 87.8 86.9 84.7 83.7 84.4 84.3
14/02 85.9 86.5 88.9 90.4 92.6 92.0 92.3 92.6 91.7 92.4 92.5 91.4
15/03 92.0 92.4 92.2 92.1 93.1 93.8 94.7 94.7 96.8 98.6 96.9 98.2
16/04 99.9 100.0 101.8 102.4 103.2 102.5 105.0 104.0 104.1 104.3 104.4 104.6
17/05 104.4 103.8 104.6 105.3 104.2 104.4 105.5 105.9 105.4 107.1 108.4 108.4
18/06 109.2 109.9 108.1 110.2 109.8 108.2 107.4 109.1 108.0 108.3 109.1 108.9
19/07 108.9 109.5 108.8 109.2 108.7 108.5 106.9 104.4 103.4 105.4 103.8 103.4
20/08 103.4 103.9 101.6 101.8 101.5 100.3 99.5 97.4 96.1 89.4 82.0 77.5
21/09 72.1 68.3 70.1 73.6 75.8 79.3 80.9 82.6 85.1 87.4 87.2 89.2
22/10 90.4 89.4 93.0 94.4 93.5 93.9 94.0 94.5 94.0 93.8 94.8 95.5
23/11 96.1 97.0 94.6 89.5 89.5 93.1 95.0 94.8 93.2 93.6 93.5 94.1
24/12 94.8 96.2 96.2 95.6 95.0 93.7 93.1 93.1 92.3 92.3 92.1 93.3
25/13 95.6 98.7 100.5 101.8 103.6 102.5 103.5 103.9 105.5 105.0 106.7 106.0
26/14 106.4 103.3 103.0 99.9 99.3 99.3 100.7 100.6 101.0 100.0 100.5 100.6
27/15 100.0 100.1 100.2 101.4 102.5 102.0 100.7 100.0 98.7 99.2 98.2 97.0
28/16 97.2 95.3 95.5 95.6 95.6 95.8 96.1 96.0 96.0 97.2 98.5 100.4
29/17 100.7 100.4 101.0 100.6 100.5 101.0 101.1 102.1 101.7 101.4 102.7 102.0
30/18 101.3 101.4 100.5 102.0 101.9 100.8 100.1 100.0 99.8 99.4 98.9 97.2
R1(H31)/19 97.1 97.8 97.0 97.1 96.3 94.9 94.6 93.4 93.1 92.5 91.8 92.5
2/20 90.8 91.8 85.4 76.1 74.1 79.6 83.4 85.9 89.4 91.5 93.9 94.4
3/21 95.6 97.7 100.3 101.0 100.2 100.3 100.2 98.4 97.0 97.8 99.4 100.2
4/22 98.5 97.9 97.8 99.1 97.5 97.6 96.4 98.4 95.6 96.5 95.5 94.9
5/23 94.0 95.0 94.8 95.4
(2) — E 48 ¥ Coincident Index (SERK27 (2015) 4E=100)
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 80.6 80.4 81.5 81.8 81.7 83.0 83.6 84.3 84.0 84.7 85.4 85.8
7/95 84.0 85.9 86.2 86.7 86.1 86.2 84.8 86.0 85.9 86.2 86.9 87.8
8/96 87.2 88.3 88.2 88.9 89.6 89.4 90.4 90.3 91.0 92.1 93.2 93.3
9/97 95.0 95.0 96.5 94.0 95.6 95.4 95.2 94.9 94.0 93.9 91.9 91.7
10/98 91.3 89.5 87.1 88.2 87.3 86.7 87.0 85.7 86.5 85.9 85.9 85.5
11/99 86.3 85.9 87.2 86.7 87.1 87.4 88.1 89.2 90.0 90.2 91.1 91.2
12/00 91.7 92.6 93.4 94.3 94.2 95.6 95.1 96.5 95.6 96.9 97.2 98.1
13/01 95.7 95.5 94.3 93.2 92.0 91.6 90.2 88.9 87.5 87.1 86.2 85.6
14/02 86.0 86.8 87.4 87.9 90.4 89.6 90.3 91.2 91.6 91.7 92.4 91.4
15/03 92.2 92.9 92.7 92.1 93.0 92.9 93.4 93.5 95.3 97.5 96.6 98.6
16/04 100.0 99.7 99.9 100.9 100.6 101.5 102.7 101.6 101.8 101.2 102.5 101.6
17/05 102.3 101.3 102.4 103.6 102.5 103.1 102.4 103.2 103.4 103.7 104.6 105.3
18/06 105.6 106.2 106.5 107.0 107.2 107.4 107.6 108.0 107.8 108.1 108.2 108.1
19/07 108.2 108.0 107.5 108.2 109.1 108.5 107.6 109.4 107.7 108.9 108.0 107.8
20/08 107.6 107.8 106.8 106.1 106.5 103.8 103.6 100.1 99.2 95.5 88.3 81.6
21/09 74.4 68.8 66.2 69.5 72.5 75.0 76.4 78.4 80.7 82.9 84.4 85.9
22/10 88.5 89.3 90.6 91.6 91.3 91.9 92.6 92.6 93.5 93.0 94.9 95.2
23/11 95.1 96.3 87.3 85.2 87.8 90.8 91.8 93.0 93.6 94.8 93.4 95.5
24/12 95.5 96.8 97.5 96.1 96.1 94.0 93.4 93.4 92.0 91.9 91.7 92.5
25/13 92.9 93.7 95.2 95.7 97.1 96.5 97.6 98.6 99.2 99.9 101.0 100.7
26/14 102.3 102.0 103.8 99.9 100.5 99.3 99.8 99.0 100.4 100.3 99.5 99.9
27/15 101.6 99.4 98.7 100.6 99.8 100.7 100.6 99.6 100.2 100.4 99.6 98.7
28/16 99.7 99.1 99.1 99.0 98.7 99.1 99.4 99.7 100.3 100.8 102.3 102.3
29/17 101.7 102.6 102.7 103.7 103.5 104.2 103.4 104.8 104.1 104.1 105.4 106.6
30/18 104.9 104.8 105.1 106.0 105.7 105.4 104.7 105.0 103.5 105.6 103.8 102.6
R1(H31)/19 101.6 103.1 103.0 102.8 102.2 100.6 101.0 100.0 101.5 96.9 96.0 96.1
2/20 95.2 94.5 91.0 80.5 72.7 73.5 78.1 80.6 83.4 87.7 87.9 88.8
3/21 90.4 89.9 92.3 94.3 92.3 93.6 93.3 91.2 86.9 89.1 93.8 94.6
4/22 93.2 93.4 93.7 93.9 91.5 95.0 95.6 97.0 96.4 95.6 95.6 95.7
5/23 93.0 95.4 95.5 95.7
(3) # 17 1§ # Lagging Index CEA27 (2015) 4£=100)
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 [ 1l [ 128
H6/94 89.0 88.1 87.9 87.7 86.9 86.7 86.8 87.1 87.4 87.3 87.2 87.7
7/95 87.1 87.7 88.2 87.6 87.7 87.8 87.7 87.9 88.5 88.5 88.7 89.7
8/96 89.2 90.4 90.6 90.7 91.3 90.9 91.8 92.2 91.9 93.1 93.7 93.2
9/97 94.3 94.5 95.5 96.4 97.2 97.7 98.0 98.1 98.7 93.6 98.2 98.2
10/98 97.4 96.3 95.0 93.2 92.6 92.4 91.9 91.4 91.1 90.7 90.0 89.5
11/99 89.7 88.9 88.5 88.2 88.0 87.7 87.9 88.0 88.4 88.0 88.6 88.6
12/00 88.7 89.1 90.1 89.8 89.9 89.7 89.8 90.0 89.7 90.6 91.0 91.4
13/01 91.2 91.7 91.3 91.1 91.3 90.9 90.8 91.0 90.6 90.5 89.9 88.7
14/02 89.3 88.9 88.6 88.6 88.0 88.0 88.3 88.1 83.8 89.0 89.4 89.9
15/03 90.1 90.6 91.2 90.9 91.8 92.3 93.1 93.8 93.8 94.8 95.1 95.9
16/04 97.2 97.2 97.5 98.9 99.6 99.3 99.6 99.8 100.8 100.3 100.6 100.6
17/05 100.9 100.6 101.8 101.7 101.8 102.6 101.8 103.0 103.3 102.5 102.9 103.4
18/06 103.2 104.5 104.6 105.4 105.8 106.3 107.1 106.9 107.0 107.7 108.5 108.9
19/07 109.4 108.8 108.8 109.6 109.6 109.7 110.2 110.4 110.3 110.7 112.2 112.0
20/08 111.5 111.9 112.0 110.0 110.0 109.3 109.5 108.2 107.8 107.1 104.6 100.9
21/09 98.9 95.6 93.7 92.0 88.8 88.1 86.6 86.8 86.6 86.0 86.3 86.6
22/10 87.5 87.4 87.7 87.3 88.3 88.6 89.6 89.2 89.4 90.2 90.2 90.5
23/11 90.7 91.3 88.5 89.4 90.2 90.2 90.5 91.4 92.2 92.1 92.5 93.2
24/12 92.6 93.7 94.5 94.6 94.1 93.9 93.2 93.2 93.1 93.4 93.1 92.9
25/13 92.4 91.9 91.9 91.9 92.6 92.9 93.7 93.9 94.3 94.6 95.5 96.3
26/14 97.6 97.8 98.5 99.9 101.9 101.9 102.1 101.8 101.9 101.8 101.7 101.3
27/15 101.4 101.5 100.9 99.9 99.5 99.0 99.5 99.2 99.4 99.6 99.6 100.5
28/16 99.2 99.3 98.8 98.9 98.2 98.8 98.8 98.8 99.3 99.2 99.3 99.9
29/17 100.0 100.5 101.3 101.5 101.5 101.7 101.5 102.1 102.5 103.3 103.6 103.8
30/18 103.2 103.4 103.7 103.4 104.3 104.0 103.3 103.7 103.0 102.9 103.1 102.5
R1(H31)/19 104.3 104.4 104.2 104.2 104.8 104.7 104.8 104.7 104.7 103.1 102.9 102.7
2/20 101.9 101.4 100.8 97.3 93.2 95.3 94.8 93.6 93.6 93.4 93.1 92.7
3/21 93.0 93.1 95.2 94.8 95.5 96.1 96.6 95.5 95.2 95.0 95.2 96.0
4/22 94.9 95.5 96.0 97.4 97.1 98.5 98.3 99.5 99.9 100.1 100.5 100.4
5/23 101.3 100.1 100.3 101.1

GX) Cl & H HARS X FEF160(1985)2E1 B £ LIS THY .
LEAB DO BUEIZ DN TIFAR—LR—U(https://www.esri.cao.gojp/jp/stat/di/dihtm)ESBND &,




7. {8 Bl R A O K fE

Components of Composite Indexes

5 17 R Z Leading Indicators
L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 Li11
RV e & 5 5 Mo Mok A S| SRRMMOTIE B B B B B | RRESIEK [v =2 by 2| BEERERE | BEE BRI VNS
P A d [ A il (R (%) A5 LK m B E 8 | ks (M2) (B3 3) WEAE SN | B 104EY |78 L Ra@ LDI
&5 iAo 7)) | G+ 7 v) (RiAEIR A E) R (s | EGEFRE Y
(20154:=100) | (2015%F=100) (N) (B M) (Fni) (1970%=100) (%) (%) (%)
R3(2021)
1... 121.3 100. 1 740, 587 372, 451 5,671 29.9 182. 325 9.4 1842. 18 3. 80 3. 86 0. 06 -15.6
2... 122. 6 100. 2 753, 838 356, 462 5, 650 34.0 188. 433 9.6 1911. 21 3.89 4.04 0. 15 -16. 2
3... 121.9 98.9 774, 502 355,943 5, 876 36.0 191. 707 9.5 1947. 82 4.09 4.21 0.12 -3.3
4... 120.7 98.5 753, 966 374, 630 5, 848 35.3 196. 625 9.3 1941. 37 4.24 4.33 0. 09 5.7
5... 120. 3 100.9 760, 589 399, 614 5, 982 34. 4 201. 424 8.0 1908. 12 4. 36 4. 44 0. 08 5.3
6... 121.7 99. 8 778, 697 396, 766 5,891 37.1 204. 391 5.9 1953. 44 4. 50 4.55 0. 05 8.3
7.. 122.0 100. 8 774, 348 423,717 6, 089 37.6 209. 955 5.3 1931. 88 4.38 4. 40 0.02 5.3
8.. 123.9 103. 8 784, 398 369, 367 5, 940 37.0 211.430 4.7 1931. 13 4.24 4. 26 0.02 4.2
9.. 132.3 108. 8 790, 502 449, 500 5, 854 37.6 214. 344 4.2 2063. 04 4. 05 4.12 0.07 -5.6
10. .. 126.6 110.5 788, 850 408, 975 6, 056 38.9 220. 426 4.2 1991. 44 4. 12 4. 22 0. 10 —6. 6
11... 123. 1 108. 1 816, 100 444, 499 5, 899 39.2 220. 688 4.0 2022. 87 4. 26 4. 31 0. 05 -0.9
12. .. 120. 4 109. 4 8562, 197 461, 187 5, 858 38.8 222.076 3.7 1976. 98 4. 33 4. 40 0.07 7.9
R4(2022)
1... 122. 2 113.1 853, 630 434, 258 5, 765 36. 8 226. 399 3.6 1954. 51 4.27 4. 44 0.17 3.6
2... 130.8 110.7 838, 435 432,723 5, 882 35.5 233.511 3.6 1917. 67 4.29 4. 47 0.18 1.5
3... 130.5 112. 3 859,911 457, 640 5, 999 32.5 241. 598 3.5 1885. 51 4.29 4. 50 0.21 2.0
4.. 120.9 114. 6 868, 396 482, 593 5, 886 32.4 247.534 3.4 1902. 34 4. 15 4. 37 0.22 8.0
5.. 126.9 116.9 873, 230 445,671 5, 681 33.1 247.872 3.1 1879. 00 4.01 4.25 0.24 7.4
6. . 121. 2 117.8 868, 446 460, 436 5, 686 31.7 250. 630 3.3 1895. 96 3.90 4.13 0.23 3.1
7.. 128. 4 117.8 878, 423 436, 086 5,619 30. 1 248. 184 3.4 1908. 46 4. 04 4. 22 0.18 1.7
8.. 121.6 117.0 867, 580 462, 836 5,925 32.2 248. 932 3.4 1964. 16 4.08 4. 30 0. 22 3.2
9.. 131.4 122.5 870, 221 433, 354 5, 729 30. 8 247.193 3.3 1922. 22 4.13 4. 37 0.24 0.5
10. .. 118.3 122. 3 876, 396 411, 905 5, 737 30.5 248.716 3.1 1894. 99 4.02 4.27 0. 25 0.9
11... 122.9 123.0 886, 297 378, 371 5, 589 29.7 250. 600 3.1 1967. 73 3. 94 4.19 0. 25 4.0
12... 124.0 125.7 884, 036 388, 125 5, 524 31.0 249. 807 2.9 1934. 71 3.69 4. 10 0.41 -4.4
R5(2023)
1... 128.9 130.0 899, 870 377,551 5, 877 31.3 251. 605 2.7 1925. 82 3.37 3. 86 0.49 6. 2
2... 128. 6 125. 4 896, 427 415, 050 b5, 764 31.3 253. 175 2.6 1985. 51 3.11 3.61 0. 50 -1.7
3... 130. 4 127.6 855, 559 403, 526 5,591 33.9 253. 199 2.5 1989. 46 3. 05 3.37 0.32 4.6
4... 128.3 128.2 868, 555 5,078 35.4 252. 465 2.5 2016. 47 0.39 11.0




— i B3 5| Coincident Indicators
C1 C2 C3 C4 C5 C6 C7 C8 C9 C10
RIVA|E e 45 K|S mERE | A VY B M| M) B A R|B W MR ¥ R 7R ZE|PE MR g BE|E ¥ R AR AR A R|E K R K
@GrTe (W s o W W K| B R | b (72 3) (&FEX) (BR-55)
£ R (FARPEZER) | (BRimsttl) | (RIARIRLA B | (Ri4RIELA B
(20154£=100) | (20154E=100) | (20154E=100) [ (20204E=100) | (20154E=100) (%) (%) (f&M) (f%) (20154E=100)
R3(2021)
1... 95.8 97.5 95.8 101.1 96. 8 -2.4 -5.5 143, 614 1. 08 104. 2
2... 95.7 96. 6 90. 8 100.0 96. 7 -1.5 4.2 146, 526 1. 09 99.3
3... 97.3 98.7 92.8 102.9 95. 1 5.2 2.2 149, 439 1.10 104.8
4. .. 98.4 99. 8 91.7 103.2 101.3 11.9 11.4 149, 676 1.10 105.0
5... 92.3 94. 8 87.8 100. 5 100. 2 8.3 16.9 149, 913 1.10 102.8
6 98.9 99.6 87.5 102. 2 102. 4 0.1 14.6 150, 150 1.13 104. 2
7... 98.1 99.1 86. 2 101.9 101.5 2.4 12.7 148, 687 1.14 102. 3
8... 96. 2 95. 8 77.2 100. 4 100. 5 -3.2 11.3 147, 224 1.14 102. 4
9 89.9 89.0 51.0 101.1 99.4 -0.5 8.7 145, 761 1.15 95.9
10. .. 91.8 92.1 60. 6 101.6 98.6 0.9 6.9 155, 191 1.15 96.9
11... 96. 4 97.7 84.3 101.6 98.8 1.9 12.3 164, 620 1.17 102. 7
12... 96. 6 97.5 90. 2 102. 2 99.6 1.2 8.3 174, 050 1.18 102.0
R4 (2022)
1... 94.3 94.5 76.9 101. 7 101.0 1.1 9.2 169, 991 1.20 101.1
2... 96. 2 96. 4 81.8 100. 7 97.0 -0.9 8.6 165, 932 1.21 102. 2
3... 96. 5 96. 8 79.3 102. 7 98.8 0.7 7.2 161, 873 1.23 102. 2
4. .. 95.1 95.4 78.8 103.3 101.1 3.1 6.7 164, 554 1.24 99.7
5... 88.0 89. 2 67.0 102.5 97.5 3.7 10.6 167, 235 1.25 100. 8
6 96. 1 94.6 77.4 104. 4 104. 1 1.5 8.8 169, 916 1.27 101.6
7... 96.9 94.5 83.4 102. 2 108. 3 2.4 5.8 168, 415 1.28 101.4
8... 100. 2 95.1 83.6 103.5 112.1 4.1 9.8 166, 913 1.31 99. 2
9 98.5 94.0 83.1 103.5 108.1 4.8 8.5 165, 412 1.32 99.1
10. .. 95.3 94. 4 81.2 102. 3 104.8 4.4 5.7 166, 685 1.34 99. 2
11... 95.5 94. 1 86. 8 102. 4 102.0 2.5 4.4 167,957 1.35 97.4
12... 95.8 92.8 89.3 102.4 102. 8 3.8 3.6 169, 230 1. 36 94.0
R5(2023)
1... 90.7 88.6 81.2 101. 7 96. 8 5.0 1.2 170, 135 1.35 91.5
2... 94.9 92.9 87.8 103.0 99.1 7.3 2.4 171, 040 1.34 93.9
3... 95.9 92.9 92.7 103.5 98.9 6.9 0.8 171,945 1.32 93.2
4. .. 95.5 92.9 94. 2 99. 8 5.0 0.1 1.32 95.3

() 108 B (RFEX) | BIUEYFT -2 THHM, AROC 1 Z3HT 50N RYICH YT 5 30 ADFREFROLEEZE LV E LTRIZHIBIL TV A (4 —6 AR THAUE6 A ST EEEERA) |
¥, D IEHICIE, YREIEE (3,6,9, 125 0f) ZMv2,



I 17 ER 3| Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lgb Lg6 Lg7 Lg8 Lg9
RIVANE 3 Wk FE S|H FITE A IS S| R e A | AW B e AN B A% A R ¥ KX F o T|HEHDMRK|R & E M
OB fE %] GRRUEEED [ OM R (|Gt a8 (A 7 v) |3k T D #a G|l ai< O ({E B HE %
Cxb % r
£ A o= v = %) (RIHEF A ) (42PEXE) (RiT4E A H H) (Bis%E, 4 8)| IR H k)
(20154F=100) (%) (G (%) (&) (%) (20204F=100) (%) (20154F=100)
R3(2021)
1... 101.2 -0.3 114, 097 -4. 8 10, 240 2.93 101.0 -0.7 96.9
2... 101.0 -0.4 114, 298 7.4 10,411 2.92 101.2 -0.5 96. 3
3... 102. 8 -0.2 114, 499 6.7 11, 023 2.73 101.8 -0.3 97.4
4... 102. 4 -0.3 115, 557 11.5 10, 625 2. 87 102. 2 -0.9 97.7
5... 101.3 0.2 116, 614 13.1 11, 178 2.91 102. 4 -0.6 94.3
6 103. 4 0.0 117,672 -5.8 15, 189 2.90 102. 6 -0.5 97.4
7... 103.5 -0.1 116, 192 4.9 13, 684 2. 78 102.9 -0.2 96. 0
8... 103. 4 -0.2 114, 711 -3.4 12,571 2.79 102. 6 0.0 94.7
9 101.9 -0.3 113,231 -2.8 13,061 2.73 102. 2 0.1 96.0
10. .. 101.7 -0.3 113, 862 0.1 12, 936 2. 67 101.7 0.1 95.3
11... 102.0 -0.5 114, 494 -0.4 11, 399 2.79 102. 2 0.5 97.8
12... 102. 5 -0.4 115, 125 3.1 12, 817 2.70 102. 3 0.5 96. 8
R4 (2022)
1... 102. 3 -1.2 114, 792 5.6 13,279 2.74 102. 3 0.2 95.7
2... 102. 2 -1.2 114, 458 1.6 13, 299 2.70 102.1 0.6 100. 4
3... 107. 2 -1.3 114, 125 -0.1 12,934 2. 62 102. 3 0.8 99.0
4... 106. 1 -1.1 115, 470 1.6 13, 301 2. 57 102. 7 2.1 95.0
5... 105.5 -0.9 116, 816 -0.9 13, 186 2.60 102.6 2.1 92.8
6. 106. 1 -0.6 118, 161 6.9 13, 631 2.59 102. 8 2.2 95.7
7... 103.9 -0.6 118, 551 4.9 13, 350 2. 56 102. 7 2.4 96. 2
8... 104. 8 -0.5 118, 941 9.6 14, 795 2.54 102. 3 2.8 97.9
9 104. 8 -0.4 119, 331 6.2 13,969 2. 62 102. 7 3.0 102. 2
10. .. 104.9 -0.5 119, 205 5.1 14, 082 2. 57 102. 6 3.6 100. 2
11... 104. 8 -0.3 119, 078 1.3 15, 690 2.51 102. 5 3.7 100. 8
12... 106. 1 -0.3 118, 952 2.8 14,418 2.48 102.3 4.0 99.1
R5(2023)
1... 103.7 0.6 120, 046 5.3 13, 807 2.42 102.9 4.2 97.3
2... 103.8 0.6 121, 141 4.7 13, 661 2. 60 102. 8 3.1 100. 7
3... 107.6 0.6 122, 235 -1.1 13,570 2. 81 103.3 3.1 101. 8
4... 12,601 2.59 3.4 102.0
() TLg3 EEIENRERMEE (RER) | FUEHT—2 TH LY, ARDC 1 23T 270MEHICHEL T2 30A0ZNETROELREZS L e LTHREAIR L T2 (4 — 6 AN Thiud 6 A fEa AN

728, D IRNCIE, SZEUEEE (3,6,9, 1275 0OfM) M5,




8. (HBE) DI Fg47a2—Var -Ar7FvrR) BlHmE
Direction of Change in Components of Diffusion Indexes
% ¥ & 404 (2022) & 05 (2023) &
R 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4
IR EMER R (B A7) | - - + + + - + - + - + - - - 1
2§ T BEMTERE RIS Gl A 7)) | - - - - - - - - - - - - - - +
PAEEE I N SUNEE SR - D I B + + + + + - + + + + + - - 3
4E O KoM T oE (® % %) | - - + + + - + - - - - - + + 4
sH @ fE o® & L K m B| - + + - - + + + - + + + - 5
6 H O OEE ER O B - - - - - - - + - + + + + + 6
TH R MR (42 TR A ) + + + + + + + - + + + + + + + 7
8~vx—ARvyz (M2) (Ri4ER A L) - - - - - 0 + 0 - - - - - - - 3
| 9K Ak IS il fig % - - - + + + + - + + + + + + 9
Mo w5 o % (W ox) |+ - - - - - + + - - - - - - 10
I s 42 ¥ 5% B R L DI + - + + + - - - - - - - + + + 11
o i £ 51| ¥| 40 30 60 50 60 35 70 45 40 30 50| 50 70 60 6.0
M i % 51 g 1 11 11 11 11 11 11 11 11 11 11 11 11 11 9
oA B O D 1) | aea 9273 545 455 545 31.8 63.6 409 364 21.3 455 | 455 636 545 667
L e a d i n g I n d e x
14 E B ¥ ( & T 2 ) - - + - - + + + - - - - - + + 1
288 T ¥ M A& E WM W W o K| - - + - - - + - - - - - - + + 2
— 3m A W B M H W F %K - - + - - + + + - + + 0 + + + 3
49 ff) & N & 5 % (R & E ¥ EH) - + + + + - + - + - - - + + 4
bR E WM ofE g (BR f 5 R - - + + + + + + - - - - - - + 5
B em¥ERGEME (hrE¥) (RIER A ) - - + + + - + + + - - + + + 0 6
THE¥EMNRERE (HE¥) (Ri4FR A L) - - - + + - - - - - - - - - 7
8H %X M &K (& E ¥ ) - - + + + - - - + + + + + + 8
%97%J32‘2}\1%??(Kf%%$) + + + + + + + + + + + + - - - 9
10 ¥ & B m| - + - - - + - - - - - - - - + 10
o %E £ 51| |10 30 80 60 60 50 70 50 40 30 30| 35 40 60 55
%) a< H % 5| | 10 10 10 10 10 10 10 10 10 10 10 10 10 10 8
o % (D 1 ) 1450 30 8.0 6.0 6.0 5.0 700 50.0 400 300 30.0 | 35.0 40.0 60.0 68.8
Coincident I nde x
13 3 KE B DI e —E A% | + + + + - - - - + 0 + - - + I
| 2 WHEREK (;HEF%&) (HTER A ) - - + + + + + + + + + + + + 2
Bl SREEACERMEE (REE) - - + + + + + + - - - + + + 3
4 FREBIH @EE . 4E)  KIERA L) + - - - + + + - + - - + + - A
| 51 A i g A + + + - + + + + + + + - - - - 5
Tese 2 %%k (Fy 127 1) + + + + + + + - - + + + - - - 6
7é°ssofi%a¢é%aff (W%, 48) | - 0 + + + 0 - - - + - + + + 7
| 8 MREMAIES CERLBERCRE)  GIERJ L + + + + + + + + + + + + - - - 8
9N M m O® M O F & K| + + - - - + + + + + - - - + + 9
i i £ 3| ¥| 60 55 70 60 70 15 10 50 60 65 50| 60 40 50 1.0
1 H % 5| | 9 9 9 9 9 9 9 9 9 9 9 9 9 9 4
B o o % O D 1 ) g7 6.1 718 667 7.8 83.3 71.8 556 66.7 722 556 | 66.7 44.4 556 250
L a g g i n g I n d e x
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10. &%) DI (T4 7a—Vary AT v7R) FRYIFK
Diffusion Indexes
(1) 5 17 & #X Leading Index
P 1A | 2A | 3A | a4A4 | 58 | eA [ 7A | 8A | 94 | 108 [ 1l [ 128
H6/94 54.5 68.2 81.8 81.8 90.9 72.7 77.3 81.8 63.6 63.6 63.6 2.1
7/95 45.5 54.5 36.4 40.9 18.2 18.2 9.1 45.5 54.5 72.7 81.8 81.8
8/96 72.7 81.8 54.5 54.5 72.7 54.5 45.5 81.8 72.7 63.6 72.7 63.6
9/97 54.5 63.6 54.5 36.4 36.4 45.5 45.5 36.4 22.7 27.3 4.5 18.2
10/98 18.2 36.4 36.4 9.1 27.3 27.3 18.2 9.1 54.5 45.5 45.5 72.7
11/99 63.6 45.5 81.8 72.7 81.8 72.7 72.7 72.7 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 45.5 77.3 54.5 81.8 63.6 63.6 45.5 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 81.8 59.1 95.5 86.4 86.4 63.6 63.6 45.5 45.5 40.9 54.5 63.6
15/03 45.5 63.6 54.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 72.7 90.9 72.7 68.2 81.8 59.1 68.2 63.6 54.5 45.5 63.6 50.0
17/05 54.5 45.5 59.1 72.7 54.5 54.5 45.5 81.8 63.6 63.6 63.6 77.3
18/06 54.5 72.7 63.6 54.5 54.5 54.5 36.4 36.4 54.5 59.1 54.5 54.5
19/07 81.8 50.0 45.5 45.5 36.4 45.5 45.5 22.7 18.2 27.3 45.5 50.0
20/08 45.5 45.5 45.5 27.3 45.5 45.5 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 81.8 81.8 90.9 63.6 54.5 45.5 54.5 54.5 45.5 63.6
23/11 72.7 50.0 45.5 18.2 36.4 45.5 72.7 77.3 36.4 45.5 31.8 63.6
24/12 63.6 72.7 72.7 54.5 54.5 22.7 31.8 45.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 72.7 95.5 81.8 100.0 81.8
26/14 72.7 27.3 36.4 0.0 18.2 27.3 45.5 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 54.5 63.6 81.8 100.0 54.5 40.9 31.8 54.5 36.4 36.4
28/16 45.5 27.3 45.5 54.5 72.7 63.6 59.1 27.3 63.6 81.8 72.7 81.8
29/17 90.9 72.7 63.6 50.0 72.7 45.5 63.6 86.4 63.6 63.6 68.2 45.5
30/18 54.5 31.8 18.2 54.5 68.2 59.1 4.5 9.1 27.3 27.3 36.4 27.3
R1(H31)/19 27.3 36.4 50.0 54.5 27.3 18.2 0.0 18.2 27.3 18.2 36.4 45.5
2/20 36.4 54.5 18.2 9.1 9.1 18.2 63.6 100.0 90.9 90.9 100.0 81.8
3/21 81.8 81.8 90.9 90.9 72.7 81.8 54.5 36.4 45.5 36.4 63.6 72.7
4/22 54.5 36.4 27.3 54.5 45.5 54.5 31.8 63.6 40.9 36.4 27.3 45.5
5/23 45.5 63.6 54.5 66.7
(2) — # 8 ¥ Coincident Index
P 1A | 28 | 3A | 4A4 | 58 [ eA [ 7A | 84 | 94 | 108 | 1 [ 128
H6/94 60.0 50.0 90.0 55.0 75.0 80.0 80.0 100.0 65.0 70.0 65.0 90.0
7/95 30.0 50.0 45.0 80.0 45.0 40.0 20.0 30.0 40.0 100.0 65.0 80.0
8/96 75.0 60.0 40.0 70.0 70.0 50.0 70.0 60.0 90.0 90.0 100.0 100.0
9/97 100.0 75.0 85.0 25.0 55.0 35.0 85.0 40.0 10.0 20.0 20.0 10.0
10/98 10.0 25.0 0.0 20.0 20.0 40.0 30.0 20.0 35.0 10.0 60.0 30.0
11/99 65.0 50.0 85.0 40.0 80.0 45.0 65.0 85.0 90.0 75.0 70.0 80.0
12/00 80.0 60.0 80.0 70.0 70.0 80.0 80.0 100.0 30.0 80.0 40.0 80.0
13/01 30.0 30.0 10.0 10.0 15.0 20.0 0.0 10.0 5.0 10.0 20.0 5.0
14/02 40.0 50.0 70.0 90.0 95.0 80.0 90.0 50.0 100.0 70.0 80.0 40.0
15/03 65.0 65.0 80.0 50.0 55.0 55.0 80.0 55.0 85.0 100.0 70.0 100.0
16/04 80.0 100.0 60.0 70.0 70.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 20.0 70.0 75.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 70.0 60.0 60.0 70.0 65.0 70.0 75.0 50.0 65.0
19/07 45.0 50.0 30.0 50.0 80.0 85.0 50.0 50.0 50.0 70.0 50.0 65.0
20/08 30.0 60.0 20.0 20.0 30.0 10.0 35.0 10.0 0.0 10.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 100.0 100.0
22/10 90.0 90.0 90.0 90.0 50.0 50.0 50.0 80.0 70.0 50.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 95.0 90.0 70.0 70.0 40.0 60.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 15.0 10.0 20.0 40.0 25.0 60.0
25/13 80.0 80.0 80.0 90.0 100.0 85.0 80.0 70.0 90.0 80.0 90.0 80.0
26/14 80.0 50.0 75.0 20.0 20.0 30.0 90.0 50.0 90.0 80.0 60.0 30.0
217/15 70.0 50.0 40.0 50.0 50.0 70.0 50.0 40.0 40.0 45.0 50.0 20.0
28/16 25.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 100.0 90.0
29/17 70.0 50.0 60.0 80.0 60.0 90.0 40.0 70.0 45.0 70.0 80.0 90.0
30/18 50.0 20.0 10.0 65.0 80.0 65.0 25.0 30.0 30.0 85.0 55.0 60.0
R1(H31)/19 15.0 25.0 30.0 65.0 60.0 20.0 30.0 30.0 40.0 5.0 0.0 10.0
2/20 50.0 50.0 10.0 0.0 0.0 10.0 80.0 90.0 70.0 90.0 100.0 100.0
3/21 70.0 60.0 90.0 90.0 70.0 60.0 30.0 40.0 10.0 20.0 90.0 90.0
4/22 90.0 10.0 30.0 80.0 60.0 60.0 50.0 70.0 50.0 40.0 30.0 30.0
5/23 35.0 40.0 60.0 68.8
(3) # 1T #§ # Lagging Index
P 1A | 28 | 3A | a4A4 | 58 | eA [ 7A | 84 | 94 | 108 [ 1l [ 128
H6/94 55.6 27.8 38.9 27.8 14.4 33.3 50.0 66.7 61.1 61.1 61.1 55.6
7/95 61.1 61.1 55.6 55.6 55.6 44.4 50.0 44.4 72.2 61.1 66.7 61.1
8/96 77.8 88.9 77.8 77.8 61.1 55.6 61.1 77.8 61.1 72.2 88.9 77.8
9/97 77.8 50.0 88.9 66.7 55.6 66.7 77.8 72.2 66.7 44.4 55.6 44.4
10/98 22.2 22.2 0.0 11.1 22.2 27.8 27.8 22.2 22.2 33.3 22.2 33.3
11/99 55.6 33.3 33.3 16.7 33.3 33.3 50.0 50.0 61.1 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 27.8 50.0 27.8 33.3 61.1 55.6 66.7
13/01 22.2 55.6 44.4 27.8 38.9 33.3 55.6 38.9 50.0 44.4 44.4 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 50.0 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 61.1 77.8 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 66.7 94.4 61.1 55.6 44.4
17/05 72.2 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 72.2 55.6 55.6
18/06 66.7 72.2 77.8 83.3 72.2 88.9 66.7 55.6 61.1 55.6 77.8 77.8
19/07 72.2 27.8 44.4 44.4 77.8 77.8 83.3 72.2 50.0 66.7 66.7 77.8
20/08 77.8 44.4 38.9 11.1 22.2 22.2 33.3 11.1 33.3 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 111 111 33.3 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 66.7 50.0 44.4 77.8 66.7
23/11 55.6 66.7 27.8 33.3 22.2 66.7 50.0 77.8 77.8 66.7 55.6 38.9
24/12 27.8 55.6 72.2 83.3 55.6 44.4 22.2 33.3 44.4 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 61.1 77.8 88.9 77.8 77.8
26/14 100.0 61.1 61.1 27.8 66.7 50.0 83.3 44.4 44.4 33.3 44.4 38.9
217/15 66.7 44.4 50.0 66.7 66.7 61.1 44.4 33.3 44.4 27.8 66.7 61.1
28/16 61.1 55.6 55.6 66.7 33.3 61.1 61.1 77.8 77.8 83.3 72.2 66.7
29/17 77.8 88.9 88.9 66.7 72.2 66.7 55.6 55.6 77.8 94.4 100.0 94.4
30/18 61.1 61.1 61.1 55.6 66.7 44.4 33.3 38.9 55.6 55.6 50.0 38.9
R1(H31)/19 66.7 66.7 88.9 61.1 77.8 66.7 72.2 33.3 44.4 22.2 16.7 50.0
2/20 61.1 44.4 11.1 11.1 0.0 22.2 44.4 61.1 38.9 33.3 44.4 27.8
3/21 50.0 66.7 88.9 83.3 77.8 61.1 66.7 66.7 33.3 33.3 50.0 77.8
4/22 66.7 66.7 61.1 77.8 66.7 77.8 83.3 77.8 55.6 66.7 72.2 55.6
5/23 66.7 44.4 55.6 25.0

() DIO) & H #AR X AR FN55(1980)4F 1 A 5 LI THY .
LHB O HEIZ DL TIFAR—LR—D(https://www.esti.cao.gojp/jp/stat/di/dihtm)E S B D &,
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11. (&%) BEDI1IJI7

Cumulated Diffusion Indexes
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12. SR EAfEEROFHOF5

RREMIERIL, AE, JEM R SRk x R EIEE) T O EE) O RKUSBURIC RS T DR O H)

TEMETDHILICTE > T, ROBURIEE R ONER T RNCE T 2 72 DIT/ER SN2 HEIE TH 5,
RREBABHICIE, 2Ry b AT I A (CL) T4 T7a—Vary AU T v TR
(D1) BR&HD, CLIFMERT 2HEOBE ZG/T D2 &L TRALEHORE IXT VR (B
. DI T 2RO b, WEL TV AEEOEIGZEINT 5 2 & TRROERFHIT~
DR DOEE (WRE) ZHETDHZ a2 FEoANET D,

ek, FEREAHEEIID 1 20 E LIEAREETH 7203, T4, RREAHOKE IR
EHETLZENEVEBEICRS>TND Z LMD, 2008 44 AL, C 1 HLOAREEICE
fTL7z, L2l DI b RROWKELHET SO OHEBERIFETHLZ b, BERIEL
LCHlERiE, fEl - AR LTS, 2B, SRS OHEICIZE A MY ZAD 1 (B T(6)
HREEAS ] 258 ZHWTWD,

C1&DIIZiE, Zheh, sRICx LT L CEh < JefTies, 1 3F—% L T#h< —8dEsk.
BN TE BT O 3 SOEENRH 5, BKOBURIEIRIC - Bd5% 28 M L, i, —
P, —BABEUCHD A RITT 2 280, RROBE &2 TT 2 B THAT 2, BITHEK
I, RIS, BRSO A D B ERERIT T A 2 LD . FRNRMERICHW S,

C 1 &D HIFBOFEL T L TRV | SRHRIBUIEATIE 11, — 8 10, BITHH9
D 30 RFITHD (2017 41 A4rLAKE, THUSHI RS TR (R/IMREET) AFRIKIEDT-
O, —EREICE VT THU/MRENATTE S (RS | 2BARGIN BN . BARFITE RO
EODIE LIIADBRIET 5 T EICAELZIT->TEY | BUTRINEL, 5 16 THERO KO LD
WEFRERE (2020457 A) IC®RE SN, 2021 F 1 A bEH S,

E. RREAMELIL, FREEHANORIINTIBEOB X 2HA LT, H—0fEIc k- T
FREAHRELLEI ETH2HOTHY, TR TORFHEEZREITHE L TRAERZ LD & T
HZHDTIIRNWZ LICHETOINERD S,

(1) C 1 OB LRI

<H ®>
CliZ, FELTHRREHOREIRT VAR (K ZMETLZLEANELTND,
<HIHDOALST >

—fRENZ, C I —BdEED L5 L TV DR OIER/mm, KT LT\ D RE%IRRE T
Ho.,C1—EFkoB) X &L RO —%T 5, C 1 —Bd5HOE(LOKRE I D,
FROWEXIIRIEOT VR e D, 12120, I EREKOERTIZBNTH, C1—
FERRENEA TR T T 2728, FHAIZBIES LS ENTWDL 2 é0n, BEREYEE L 52 L
2L, HOBREOHIMOA » DE#E %270 L TADLZENEE LY, HHOMKRICIT, &
TOEROEE DINHRLT NI NABRAGBEN Y | R TOEHOEINEE L >2HD 2
& EMERT D T AR FBENEY E S THEE L T\ 5,

FROEME A D ECIE, RIFIET O CUI%IR) 23D 2 FEEOMIM, Kt LTV h,
FHLIBEOREITEMLTVWEIPPREETH S, LR ->T, C 1 —Bdasrkiir Tk
H CUITKE) LTV Th, ZOHMAED TEWVEAIE, TEE CUIHRIB) & A+ 2 Lk
BTV, £, C1—HIEEN 2N E COREPF LW H PSSR TS, ZOEFNE
fbLlze BT ENEE LU,
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FRMER LD 2D L0 RERN B X 2R T,

BENEAIZ bk A B D0, FREROEN KRBT 52 Linh | BB EHAWD,
7o PFHRRIBEDO RO —EROYM 2 ZE L, 60 AR FBEITFY LT 5,

(RHRGIE] SEEED P L F= [SAE] HLEEE DI EEEFEIZ O T,
U B 2 E TPl 60 9 F R FE LTS D
| (4) W5, |
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BRSO (TShnfilf) WE%) #H25L, RLU KRBT T RA%R
TR HAUT~Y A T AR T RN H Y | FIZ, JMHRECROIRIEN K E VR
HHIUTNSNWRINE H D,

RIAZECROIRRIEE P Lo REMET 52 LIk » T, FEHARINORFHZEA
Fa o B GEEEELR) OFICHIZ S,

[318 5]
s — DTIEBREDOHNFEE— HELAHFD L F

P il

4. BRARSIORE EEIME) 2OKTD (E4) |

[&277]
BRI DIV R 2T 5 (BRRAEELZEER),
FIRRIC, WAL O b Lo K WSALHEPHO P 2 KD (B~ L RO ARz
#iPH) . L L W OBRIELATV, ZILORE S 2B LT D (GRREER),
(Rt TiE] BENEFE= HBHEIEBD | L2 FORFRFDFE
+  HMIEEFIDERIFRIIDFLE] X BEEESLFEDERSFFRFI DL

5. BIADC I DEICERET S |

[ % 7]

ARRERIT, ATH & L7722 b EE AR LTV D, KE (F85) ITRT 72D, |l
HOC TIZAEMREILEREZBTALEDLZ EICLY, YACT %iHT 5,

72120, BRERIL, BRHARINOMHEREZER LT bDTHLZ LD, G
AR L C I ORMERLE LTI, 20D, BACITIX, UTOXKDI I ICHES
HTkD D,

(200+ & BEE/LE)

(200- & BEEALE)

(FE1) MR TIE, FlIE, &N 110 225 100 I F L72FE (9.5% FR) L. 100 225 11012
ES UK (9.5% E5) T, Z{EEROHEHENR T2k 5,

(FE2) BME, 3 AHMEERIC, 10T —X 2B L, BBF 55(1980)4F 1 A bETD 12 A4 ET
O AT CIH AL PR A G R 2,

(FE3) BMEIE. B4 3 A4 M Ic, BN 60(1985) 4 1 A EIED 12 AN E TO—BR5 0 [F&
FIFEAGZEE OF —Xnb, 5%OIMUVEZRINT S L9 AE L TWa, WohidpiE, Shifi) 2
BOEDIZHNWD DO THY | LIFEOEELEDOBRIZ W2 (L& & 135872 5,

(E4) C AT E C 1 IITHREOG b Ly R, C 1 —BdREOMARINC X - THHAE S- 4K
[ AN QAT

(3t h1E] SYHDCT = BIADC I x

16



(2) DI oL FIH DA
<H 1>

D I, SXILEOE) & OFRFEHA~OEKEEGNEZRHEST DI L2 ERANET D,

<FIH o>

D LIEHRIID 5 HBEE L TOWDIEEORIG D Z & T, stk ORI ERI I~ o D EE
WaERY, HxORW1EH L OO, DI —BdaHud, SEILERT T 50%% B | %R
R TIE TR D235 5,

DI, BXOIEENRFEHO LV ZL OHBITREL TV T-Z ¢ AR THEETHY
HRIESIEL TWA Z 2R THOTIEHRNWI LICEBRRLETHD, -, BHAAEX
N5HD LE, BRKEHSZHET O AR BAD I LIXRRLIEETH D,

<AERTE>

BHRINOEH OfEZ 3 ARTOME & g LT, BN LRHZIE T+, #iEv ((REV) @
RELCIE TO ), b LIeRplcix T—) & LB b hmER &2 BT 5,

DT, AT, —8 BITRINZ LI, BRI HD DL (+D%) OEIG
(%) #D1 &35, BIZVORINZ0.5ELTHY Y bT 5,

D I =$E5RRSIEERAFRSIE X100 (%)

BB, HFHOEZ 3PARIOMEE tERd 25 Z L. AHRAZHOREZEMIE20813H
5o 3MHAETE I LT, B, F—KETH D Z Lk, 3SOHBENEYOMEDRTH & ik
LCHE, WA, Rl KETHLHZ L LERILETH D,

(3) CI&DI EoiEWN

D I ZREKDOEREEBI~OWERDOEEGNERTIEETH Y | ARSI KIEIZILE L X

ELNBIZHEER L K9 &L EIRRIIEOFIERFE U2 HIXFE UD I A3 &5, C LEEA
DR % ERICEHIT 2EECTH Y, D IR CHEE TRl - & LTH, SHARSIN
RIEIZHESR L TOAIEC T &R A U SERARIID/NMEICHE L TSR 61XC T H/h
B EAT 2, 20X512, CTiE, DI TIEEHITERVRERDLOE S KRROES, JLES
BIBOBNE Wo o mR O T8 3T 22 &R TE 5,

—Ji. DIDEZRZBETHESNIZE LT, < ORIIT/IMEICHE LR L . —0
RANPKIEIZ EH LR E T REC I O EFEMEON5E61HDH, ZDLIIT, CTIOE
LR Z Db DD HITHARFEHBFA~DE K ESVOELRET L2 LN L W=D, C1DOE
BRI T 2 HARIIOFLEERLD 1 Z2HbECRIFATONEE LU,

17



4) E13wkE (2021 3 B) OELHAR
FRBIMIEE OB ARINIDOWTIE, 5 16 BERO KD ILOE ERERFIZH O CGRE S

<EH AN D N 2 55>
AT, —BIRONEITO 3 RINOERARY E, WEOEEY, WE LT,
el BRACRAENE, BT 11 (RE), —E 10 (RE), #BIT9 (RZE) it 30 %5,

FRBNFFEEER SR I O [H &

M, B IBRYGGEEL LT, BIFoLRD, RESNHT,

[H%51 (30 51)

BATR%51 (30 %51)

1 EFEWTEESREE 1 7 0) 1 EFEMTEESREE 1 7 0)
2 LT EMAEMIEERER W17 ) 2 LT EMAEMIEERER W17 )
3 HHER A (BR7Es) 3 FHER A (BR7ss)
4 FEMWeE (g% 4 FEEM W E (BE%)
Se | B BIERAEE A TR 5 HREs LK
17| 6 {HEEREERICOGRTESE « FAE 6 VHEFRERFRHCR T NI B - ZREREEE
% B BRI LA EBE R R
| 7 HRMELIES (42 FERE) 7 BREMERTEE (42 FERA)
8 vx—AhvZ (M2) (HIfE[RA L) 8 vx—AhrvZ (M2) (RifE[RA L)
9 HEERRAMTE %K O HGEEHEAMTE 5K
10 @& RERE (BiE¥) 10 @R (g%
11 FheFse EIFRELD 1 11 /i EIFRBLD I
(11 %51) (11 %51)
1 AEpEFEE (BLT3) 1 AEpEFEEL (BET3)
2 PLTEMAPE i e 2K 2 GL T EMAPEM i e 2L
3 M ATEE M AT e 3 A THE I e 2k
4 PSR fE . R EZERD) 4 A SRS GRAEREE)
B ¥R - EERTEE OB X &
|L 0 IRIICHE X B 720
| b BEM MRS (BRige ) 5 P& RS (BRiemih)
g | 6 PEENRGEEH (NGB, AR L) 6 PaEloERE (NI, RIERA k)
| 7 PaENRGERE (EISEEE. AR H) 7 pHEMRTEE (HIFE¥E. RIER A )
5| 8 BRI (R 8 R (PR
9 BRRAEER (BRF2R) 9 BERAEE (BRFEE
10 i EcE L 10 B
MRS iE . (ROE3E) | 132017 4 1 A
LA, BrAh (THUBR S T34 pE RS
(FUMESEFT) AFIRIEDT-8)
(10 %51) (10 %51)
1 28 SWRPEEIRENEE (RFFEpmY— v A3) | 1 58 3WREEIRERER (FEEY—E 23)
2 WEMER AR, AMERAK) | 2 WAEMER A, ATERA )
3 FEEIEANEEXMERE (2EX) 3 FEHEIEANBERERE (2EX)
4 FEHHEEXH (EyrEtths. 48, 4 FEHHEEXH (Eyraith, 48,
7 AR H E) AT [A]A b)
17| 5 HBEABUNA 5 EABUA
% | 6 ERKER GFHA N 6 FERLIER (WA )
Bl | 7 EF-oTXka7T 585 (BLE%, 48) 7T XFEoTKRT HinhG (BLE¥E, 4 H)
8 HEEWMME R (AEERMLELRBE, 8 HEEWMMEH (AEERMERBE.
AT [RLA L) AR H b)
9 TR EMEEFEEL 9 Rk EMTER I
(9 %51 (9 %51

(JE) TWidA 7o) 1%, RO LR - TRAFRROBE EFOHICRLIEETH L Z L 2T,

18




(6) DA

FRENFEER A BT RIS, THREARE (E¥E) | QEANEERHZHR) . TEAES GEE
M) | KO HEABUIA] (Z2oW Tk, MEICFHREZIT-> T\ 5, BRIk, L 3%
FNZE B R JETE X-12-ARIMA @35, 7ods. ZEi B, E1RRLELEZTS 8,

() ZEHiHRE X OB, TEMAA S GERMIE) | KO HEABUA L 1341 1 [l

T TH D,
BRI RHD DR LT 3R510 5 6, MEZERIEE (2PE3) | h O MEFERRE (BGE39) ) 13,

AT I T D ZRHIFHEEAEDS 1985 4 4-6 AHILIECH D=0, Fio, TR¥EHE (DPEE) | 1%,

MeEAR (S

NFEINTWH

% ZHHEEAE A 2001 £F 7-9 HHILIRETd 2720, ZALARTOAEIIIM BB L7 FEREEE A VT,

D X-12-ARIMA D Ay 7 7 7 A VDR TE T

a. FFEOK -

Bk

X-12-ARIMA @ outlier =~ RZ MW THGE L, RZRMFIC L~y 7 b BEEN

SIS EIE, Thz

b, ETILOEE

WE HAEE RN D D D IR D B FERREICER L TR, HEEN T A X D t [E%ZSE
(R EHIZHINT %, ARIMA B 7 /L ORBORTEIZ OV TIE, X-12-ARIMA OE 7 VIR EH
BEEEZFAT 5, £/2. THIBIRIZLZEME P 2580 585006 F N2 Y ek

IR & Rk

J2,
ks, WMEHFHEIZIE, X-12-ARIMA DFFHER 720 H

HET D,

P o< Foft, BAROHEH,

T AIRZ D e e OMEAT & L TIRARN E oo TV D B (BEREIRIRA, T — T
V4= HOR2HURNDY 4 =27 T A BRAKR) 2EZOTRY T =7 7 A VAR
L. EESZET 5,

(F) BEMOHEGRIL., JTTOFRINT — X\ ZHHRIT — & DB SN 581— E W O ZEiE M
SEHIRNZEET SN D EES WA 79 MAPR (Mean Absolute Percent Revision) 12X WiT-o7=,

©® HBZINCEHALIZANy 7 77 AL

L10 I ERBIEROEHICANS

C4 FBBRABRBOEHICALS

*I% LEAE (B BREM (FRHRE) Led BABURA

T—2HAM 1974 1-3 A ~2023%F1-3AH |19755%F 18 ~20225 121 197541 8 ~2022412 8

T—4MIT SEEHRHY SEERL SEEHBRHY

folr AT

iﬁ%ﬁ){%i) L RRIB(L519909, 1520204) A0201 5.{2‘ L82020.41 TC20206,
TC2021.6)

ARIMAETILGED[(210)(011) (012)(012) (311)(011)

X11—+DERTE

QETILDRAT TR
QB ENITFEHIES:
seasonalma=MSR(3 X 5H% % E)

QETILDORAT: InEE
QI ENIFHIESK:
seasonalma=MSR (3 X 5h%:# )

QETILDRAT: FiRE
QBB THIESH:
seasonalma=MSR (3 X 3A%EE)

(G£3) QAU F—Y BB THIEH 518 O A=Y BEITYIELK: 1318 |QAF —Y BB T HIES: 2318
GOHEFERIBOEERR: GOHEHERIBOEERR: DBEBEOEERR:
TR 150 ER 250 T 150 LR 250 TR 150 LR 990
ZDhGE4) T B HARS (L4170 - HA T B EAR X36 M A FHIEREIE 120 A

() 1. BERFHEE - 5 2 54308 (LT TH%E) L9, ) OBEEHIE & ARIMAE T L OBREIZ DN TUE, KO LBVITo TN D,
FP. WEOABOMAGOE T LT, X-12-ARIMADE T /VIREWMAE (automdl =~ K) % U TARIMAE 7 /L O 78 Je UK B A 338
E LB ZERT 5, WIZ, EHOPNE | FHREOFKH IR AN EZREED B, AICH—F/D SWEHE AT 5,

B, WEIZU FORE— U RRESN TS, £z,

T ARR) IZHOWCTIEIREH L OO 2 D AEREIIAT » Tny,

O EHEREARE . - - HEAOHBALO ARE ECORBEOEMNAICE - TED Z LIC XV FHEICEX T D REBE, B 0%
W A OBAEBIIASE L LTIV RS b0,

©@ 2MARMEAGRE . - - HBAOHRANGAMA L COXEAOENAICL > TiE) Z LKV FEEMICGEZ TWDEEE, FH
DOF-H (HWEA~&WA) OFOGi KRB (LA L BER) OROGEHO 2 SEHMAEL L LTHRY
< Ho,

@ BAEEAFEL - - - PAOEROMBZEELZH 0,

@ BAEEAFE2 - - - BAOEROWN B L OBAKRALEREIA EOEFINRKA ZEB L7260,

® HDIFERIE - - - HDIFICLDH2HOBROEBHEZEELI-HD,

2. REERIE, X-12-ARIMAOoutliera <2 RAEAWTN 5,
3. XI18— FOREHH D H HbORU@IFXI1 2~ RIZ L 2R ERRE2 ATV 5,
4. THIBEIIMAPR /s & 72 D b D %384,

19



(6) FREER A

BT REE HES R G IFERT Tl SRUTEER O RimHIBr-CAE R IS 36 1T DR FE B D Lk 7 &
DIz, FERFHREO LI REREE S Th 5 RKEER A (RO - R) #REL TV D,

RREEAMIE, C 1 —EHBEOERARINOIELNDZEA MY AAD TIZESE, 7K
BB S TOMME I E 2 T, BFELEESRAIFEENRET S, 2O A MU HALD
LiE, fHxDCITHRARIZEICILEREZREL, BPLINCWZ2]IFIZTXTER (77
Z) WD BRICWTZ A HIRIET X TTR (v A7 A) EL T DIZHEMBLELDOTH D, flx
DRFNOH 2 OABANREY X 2705 L TR MERD TWDHToH, ZhhbitRsiid e R
NU VD TIZEEH G203 C, SROEFAN & 2B L=t DL 725, —BdaHoRH
RINPOIERR LTz A R Y VD 13 50%% ERIDERTOHRNEROA., 50% % Fal5 BT
AR EKDOUNT ST 5,

B, Hx ORFIOW - KO BAOFEIL, KED NBER(National Bureau of Economic
Research) CTBA%E X472 Bry—Boschan JEIZ X > TIT-o TW5b, ZOTFER, (LEREDORIEN S
MAHUEVETHS L0, —RBEOEIZX 15 0AULELETHL LWV o7 b— L&KL LT
Bz, 20 ABEEEEZRIT L0 E LT, - BEiEL TS FETHY . ZEERRIC
HHAT D avEa—F - 7ulIaE L bIBEN SNz,

2% : Bry & Boschan (1971) Cyclical Analysis of Time Series: Selected Procedures and Computer Programs

NBER, New York.
FREYE A
PN " A HARS (B&E)MYHELEEM
YL5R %R | 2R 1] B
F1REER 1951468 | 1951%10R am A 19514 4~6H8 | 19515%10~128
(FBF12646H) (FBFN264108) (FAF0265F4~61) (BAF0264E10~12H8)
E2EB | 19514108 | 1954418 | 1954118 | 2708 | 1008 | 37 A | 19544 1~38 | 19544E10~128
(FRFN264E108) (FBF1294E18) (BBFN29%118) (FAF129%1~3A) (BAF029%E10~128)
EIMWER | 19545118 | 19574%6R 195846 A 3IMA | 1260A | 43 A | 19575 4~68 | 19584 4~6H
(FBFN294E11 A) (FB#1324E68) (FBF1334F6H) (FBF03245F4~6 1) (BBFN33F4~68)
EA4EE | 1958468 | 19614128 | 196246108 | 420 A | 1008 | 52/ A [1961410~128 | 19624E10~128
(FB#13346H) (BAFN364128) (RBFN374E108) (BBFN365E10~128) (BAF1374E10~128)
E5EE | 196246108 | 19644108 | 196546108 | 2450 A | 1208 | 36MA |19644E10~128 | 19654E10~128
(FBFN374E108) (BBFN394108) (FAFN40%E108) (BBFN39%E10~128) (EBFN405E10~128)
6B | 19654108 | 197078 | 197115128 | 5708 | 1708 | 748 | 19705 7~98 | 19714 10~ 128
(FBFN404E108) (FBF45F7RH) (FBFN465128) (FBF045F7~98) (FBFn4645E10~128)
FITRIIR | 19715128 | 1973F118 | 1975%3R 23mA | 16mB | 39mMA |19735F10~128 | 19754 1~38
(FBFN464E1218) (FBFN48%E118) (FB#150438) (FBFN48%E10~12H8) (BBFN505E1~38)
%8 1E 1975438 1977418 | 197754108 | 22hA amA | 31/A | 1977F 1~38 |19778F10~121
(FB#I504E3A8) (FB#524E18) (BBFN524E108) (BAF052%1~3A) (BAF052%E10~128)
EIMEIE | 19774108 | 198042R 1983424 28MmA | 36/ A | 64mA | 19804 1~38 | 19834 1~3A
(FAF0524108) (FB#55428) (FB#158428) (FBF0554F1~38) (BBFN58E1~38)
E10151R | 1983428 1985468 | 19864118 | 28MA | 17TMmA | 450 A | 19854 4~6H | 1986510~12A
(FB#5842R8) (FB#1604E6 8) (FBF61£&E118) (FAF1604E4~61) (FAF0614E10~12H8)
ETEE | 19864118 | 1991428 | 19934108 | 5128 | 3208 | 83MA | 19914 1~38 | 19934E10~128
(BBF0614E118) (ER3E2R) (ERL54E108) (ER3&E1~38) (EmS5E10~128)
F12MAER | 19934108 | 199745R 1999414 43MmA | 20mA | 63MA | 19974 4~6H | 19994 1~3A
(ER54E108) CER9E58) CERR114E1R) (Emk9fE4~6H) CER115E1~38)
E131EE | 1999418 | 20004118 | 2002418 | 2250A | 140 A | 36M A |20004£10~128 | 20024 1~38
(ERRI1E1R) CER125118) CER14%E18) (FErki12510~128) (ER1451~3R)
F14ER | 2002518 200842R 20094E3F | 73mA | 13/nA | 86M A | 2008F1~3H | 20094 1~3H
(FER145FE1R) (Emk20428) (Emk21438) (ERk2045F1~38) CER215F1~38)
FEI5E]R | 200943 H 20124E38 | 20124E118 | 36M A 8MA | 44mA | 20125F1~38 |2012510~128
(FR21%E3R) (FEmk24%3R) (CERk2445118) (ERL24F1~38) (ERL24510~128)
E161518 | 201246118 | 20184E108 | 2020458 | 71/ A | 19/, A | 90m A |20184E10~128 | 202044~68
(FR244118) (FRL304£108) (5 7124£58) (ER304E10~128) ($F125%4~68)

20




13.(3%) MEM R FZIBAERD AR

HIERFIR Bk T—5 cl sz | S
CKEND R DIERL Bfta BHth ’DI B wE
X EERE) %A A 5E1T —¥ BT B+
JeimE - - - | -] -]l oo
H23.1 Ao, CIRIDD AR
BE H23.4 H16.1 O O @) @) @) g_'g,\*z,'f;b - -
™ H21 4B 5P 5. CIRIDDAER
B5F H21.7 H5.1 O O @) @) @) BEAFSIT
=i H25.1 H15.1 @) O O @) O
" H2158 9 h b, CIRIDD AR
e H14.6 H8.1 @) @) @) @) O %,\%@b :p _
5 H248 A M5, CIRD D AR
Lz H8 H5.1 O O O @) @) BEAFSIT
BE H6 H6.1 @) O O @) O
£/ 357 H12.10 S55.1 O O @) @) O
N H15.2 S60.1 @) O O O -
HE H7.7 S58.1 @) @) O @) O
BE H24.7 H1.4 @) @) O @) O
= H25.1 B9, CIRIDD AR
eI H23.1 H2.1 @) @) O O O |g~zs
8 H11.10 H7.1 O @) O @) O
Al H23.7 S62.4 O O @) @) -
= H241 B3 Mi. CIRID DB FRTE
BH H18.1 H9.1 O O O O @) %,\*g;i.ﬁb . -
H28 108 A 5. CIFRIL D2
L H28.4 | HI17.1 O O O o — g~ B
BB H216 | H20.1 O O 0 O O | e BT
H20.11 B s, CIRIDD A FE
1;-7=1 H21.2 H3.1 O O O @) @) FEE~TEIT
B S60.9 S55.1 O O @) @) @)
B4 H2.7 S53.1 O @) O O O
= H21.6 B S M 6. CIRID DT
=85 H10.3 H11.1 O O O @) @) BEAFSIT
N H13E = S62.1 O O @) @) @)
E[E H9.4 S56.1 @) O O @) O
z= H22.4 H1.1 @) O O @) O
Tl $63.10 S55.1 — O - O -
H2418 9o, CIRIDD AR
B H20.4 H5.1 O O @) @) @) BEAFSIT
BB H22.1 S57.1 @) O @) @) O
FA[1Ipg S61.4 H1.1 O @) @) @) O — %84 H ik AL E 2R
IN_P3 - — - - - @) — |~ BRMEEAVAEARERER
H24 38 5 ho, CIRIDD AR
A H24.6 S61.1 O O O O O BEAFSIT
mE H26.4 H12.1 O @) @) - -
H20.6 A 7 h, ClIRIDD AR
EF H12.12 H6.1 O O O O @) %,\*z?:#g”;%%q:%gu) -
= H304B A5, CIFIDDAER
1= H30.6 H2.1 O O @) @) @) BEAFSIT
&z - - - - - O O
_ |R1IASDAL. CIHIDDAERR
AEA H244 | H156 o o o O BE~T51T (DIL B E R 5I)
X7 S60.1 S60.1 O O @) @) -
=1 - - - - - O O
ERE H12.3 H6.1 @) O O @) O

(f%%) NERFFRE. BEER L2 TCL, —HORIZENTIL, CIHLLIDIASE RFNELTARIN TN,

21



14. BRI RN OME

EYiEA N SRk YRR B ZEHH T FRIIHFIAR— L= 7 KL A

L1 ST B A R F5 4 Gy A 2 1) i R % E % #ler L % 5 % |httos//www.metigo.p/statistics/tyo/iip/index.html

L2 SR T3ERAPEMIERSRIEH GEY A 7 1) B S L " " https://www.meti.go.jp/statistics/tyo/iip/index.html

L3 BHLR A B (Brr40) BHPHEELRE N— DA LEED R AE Bk W B o Bk ¥ O A 4k i |httos//www.mhlw.go.ip/toukei/saikin/indexhtml

L4 FEEHEMR 1 (RiE3E) Tt i (L&) ES iRk A PN BT AR 5 A AR A B FE T B PR 52 1R B 3F AR AR 45| https://www.esri.cao.go.ip/jp/stat/iuchu/menu juchu.html

IR HETEER - TR T E AR R (1 PN B AR ) SRS fE H ZN fi 1T\ FE L - () 35 ZE W (i 6 £k | httos://www.boj.or.jp/statistics/index.htm/

L5 FradfEess TR ik ZEHi AR 5] + = i Hla s % T % #|httos//www.mlit.go.jp/statistics/details/jutaku list.html
ﬁL6ﬁ%%ﬁ§%& YNNI ES e NEIRFR B SR Ay % @ m 3§ 7 |httos://www.esri.cao.go.ip/ip/stat/shouhi/menu shouhi.html
;% L7 BARpasLFEE (12FEiR G HRKAE SRS (FE) B A8 % 8 M Ar R & % #H M-

H[L8 ~F—Abvys(M2) JFEEMEORTER A (B FN 4R Tl % — &2~ v 7 % #|https://www.boi.or.jp/statistics/index.htm/
L9 HGEERRAMEEL A o qE SRS (Bk) B ORCRE & B gl pr|sl GE & B H |~
L10 P& BRBEfa 4 (it 3e) TR AE R 2 (s 36
[ R % (RS 3E) CHIIR) ES iRk Lu % Blik N 4 % ¥ 3 ZF #i|httos://www.mof.go.ip/statistics/
S IREARKE CEPEAFE (&) CYIR) ] ZEIREE X I I https://www.mof.go.ip/statistics/
— R WIEE (L) Fras & icmpl = v (7 #:AH) i H A A M A& G &% (K)|~v — &% v ~ 5 — #|httos://wwwbb.jbts.co.ip/ia/historical/main rate.html

L11 H/hfese BIF R LD 1 ZEHFEEE H A B 5 4 @ FE[R N 4 % = w38 7 |httosy//www.ife.go.jp/n/findings/tyousa sihanki.ntml

Cl EPEFRE(BET3E) ESEE L o w E ¥ A T % f&  #|https://www.meti.go.ip/statistics/tyo/iip/index.html

C2 SR EMEPEM e R " n https://www.meti.go.ip/statistics/tvo/iip/index.html

C3 TR EE I H e FiE ZHiR A n n https://www.meti.go.jp/statistics/tyo/iip/index.html

C4 i A e g GRAEZER KR E B FE A GRAE R FEFTHBB0 ALL 1) R & 4 57 18) Bl H % 97 % G 9 & A i |httos://www.mhlw.go.jp/toukei/list/30-1.html

- X JE B H GERAE) M X% woB 4 & Ry @ i A # 5| https://www.stat.go.ip/data/roudou/2.html
F|C5 W AR A (BRi s b hsh) MR FE S CEARRE . BRIgIERE ) & R % b3 PE E kS €T ¥ & % |https://www.meti.go.ip/statistics/tyo/iip/index.ntml
A H T FE AR (R W) o N S8 A A I I https://www.meti.go.jp/statistics/tyo/iip/index.html
lce P RERE (N T2 3E) FEAE O RTER A ke " Poo% @ fe & #|https://www.metigo.jp/statistics/tvo/syoudou/result—1.html

C7 PEIEIRTE4E (FN5E3E) JRHE O AT [F A b " " https://www.meti.go.jp/statistics/tyo/syoudou/result—1.html

C8 R (BPEXE) I %) b3 Ak i % # E & #|nttps//www.mof.go.ip/statistics/

€9 HRRAREE (BR7E4) BHPHEELRE N— ML DEED SR Bk W B o Wk ¥ O A 4k i |httos//www.mhlw.go.ip/toukei/saikin/indexhtml

C10 HmH s RIE B L 3 1] B WA i & % 45 |bttps//wwwb.cao.go.jp/keizai3/getsurei/getsurei-index.html

Lgl % 3 RPEHIFEIEE CF 3T — e 2 %) ZEHi A % b PE ES B 3 W FE X IE @) §5 #|https://www.metigo.jp/statistics/tvo/sanzi/index.html

Lg2 # FE FTE5 G e 23 T30 ALL JFHEAEORTER A e |JF s 5% B AlE A 9 F E i & A #|httos://www.mhlw.go.ip/toukei/list/30~1.html

Lg3 FEIENRIERMRE (LPEE) BRI E (RPEE) Bk ! % Bk AN Ay ¥ # F F #i|https://www.mof.go.jp/statistics/

2 R ERET 7 L — % — JE 5 A NEIRFRF SR AMZEIT|M 2 # % G D P 3 ¥ |httos://www.esri.cao.go.ip/ip/sna/data/data.html
17 [Lgd FEHEE S (ErrEitay, 4 8) NPk FEMORERAL (B % & # F RE i W A& i 4|https//www.stat.go.jp/data/kakei/2.html

R (Lgs 1 ABUA Bt eE Gt FHIFEEE X %) % 2B\ FLBL M OSEIHRI A . I A %578 [ https://www.mof .go.jp/tax policy/index.html
lLgb 54k 255 GEY A 2 1) AEGWEE [k B 4 # # 8| M A @ & W 7|httos//www.statgop/data/roudou/2 html

Lg7 EE o THiad Hiah (i, 4 7) TEMIAG G-, FEEFTHIBI30 AL L SR £ A& % B &\ H B KA A i |httos//www.mhlw.go.jp/toukei/list/30~-1.html

Le8 VHEEMMita 4 VERER M 2 BR <G FEMEORERAL (B B & % i R[EH AWML (C P 1)|https//www.stat.go.jp/data/cpi/

Lg9 ok 5 ZLM 15 A FHR ®OO% B ¥ Bl T % 5 % |httos//www.metigo.p/statistics/tyo/iip/index.html

] T 7o) i3, %o ER - TRAZRROB & & IHIRDIERETH DL Z L E2IET.
IR BEEIIX-12-ARIMAIZ £ %, X-12-ARIMA & 1E, T A U - B AR THE SN EFHMEETH S,
SRR B MR A VERL T 2 BRI B A3 B I B HFE A AT > TV D RFITH O . TRLIMNISAERMEBEI AR AR LTV 2 FHgHEMEE VN Tn 5,
SOKITN BTN A Gl F A 12381 2 IR 32 7 — 2 Th O . MBENAE L BUEICN BT B ICFE A2 0T - REmTh 5,

T100-8914  HUFUHD TR H X7k HIHT1-6-1

AFEOWNEIZOVWTOEMIZTRICBHMWEDELSZE N,
PRAFT & HS S

P BFRR AL B R R I  RUE 1
EiF 03(6257)1627 XA YA

PR SR SR ARG E RO AR — L= T FL A
https://www. esri. cao. go. jp/jp/stat/menu. html






