= % #H  m\m " K
INDEXES OF BUSINESS CONDITIONS

— 508 (2026) 43 AH%r (GEER)

— March 2026 —

4 Fn 8 (2026) 4£ 5 H 12 H
May 12, 2026

S IR AT

3= AT =S S
DEPARTMENT OF BUSINESS STATISTICS

ECONOMIC AND SOCIAL RESEARCH INSTITUTE
CABINET OFFICE, GOVERNMENT OF JAPAN




10.

11.

12.

13.

14.

H &

=l S/ I TR =

—— 1 8(2026) 4FE 3 H4y () ——

C 1 AT oA

C I —ZdEHOEH

C I B T OEA

C IWRIN T T 7

C I KpR%5

(%)  hifE) R L C 1 RRSIER

{513 51 O FfiE

(%) D1 ZE{bHmE
(%) DIWRRINT T 7
(%) D I KRHIFE
(Z5) BED1 777
FREN AR ORI O F5]
(Z5) ARERFIRA R R B AR D A FARDL

B BRSO

(fEFH LR

AFRAO 3 EHERRT(HT8(2026)4-5 A7 H(K)) ETIZARINZEEZHNCTHEMB LT,

UTFOEBIZLY, C1IXAMFBIALET SN TV,

>  ClOEHOE, WANHERE RO 57 —# KM% 1 S4B L, 5F172025) 4 12 A4 £ TO
T—2 THRI LT, 2B 5% /MVELZ R 5 BIEIT. 7 — % K4 1 4450800 L CTaFn 7(2025)
FI2ANETOT—HTHRIL, k=2.15 & LT,

> L4 SEEMMSEE (BLES) ) 23, FFEALITHW 5 EN S E AR MR O R SGETITHE D,

1 7(2025) £ 12 H 4y LI Tl &G S e,

10
11
12
13
14
21

B

AN
RE]

40 8(2026) 4F 3 A 4y
AN 8(2026) 4F 4 A 4y

S
$C

WD OUGETIRILD AT, SF18(2026) 45 H 26 H (k).
WONFIL, 5 8(2026)4F-6 A 5 A (&) DTFTETT,




1. C1%irR¥oEhn

O FATHREOHES

(412 (2020) 4E=100)
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45 F5(2023)4F 47 F16(2024)4F AHNT(2025)4F 4820264
@ FATHRER AR O % 5
N7 (2025) 4E 4708 (2026) 4
10H 114 124 1A 2H 3J]
C I &1TIEH 109. 2 109.5 110. 4 112.0 113.2 114.5
HiHEGRA Y B) 1.1 0.3 0.9 1.6 1.2 1.3
L1 I AT 2 U T =R 5 AIH 7= -0.7 -0.9 1.0 -3.2 3.3 -3.0
FHE YA 70 0.11 0. 14 -0. 11 0. 48 -0. 44 0.52
L2 SR T 3EFA A pE A 7 2R 45 5 Al A 7 -1.9 0.6 1.1 -6.0 4.6 -1.4
FHE YA 70 0.36 -0. 05 -0.13 0.85 -0. 43 0. 37
L3 HHLR NS (Bre2s) HIA RO (%) -1.0 2.1 1.4 -0. 2 -5.8 4.4
5 -0. 14 0.25 0.16 -0. 05 -0. 50 0.67
L4 SEEM O (L) A O (%) -12.6 -7.9 20.0 -12.5 30. 4
5 —0. 44 -0.27 0. 60 -0. 49 0. 84
L5 ek a5 TR i fg HiA RO (%) 7.8 -7.6 4.7 -0.6 -0.8 2.0
5 0. 45 -0. 49 0.28 -0. 04 -0. 06 0.16
L6 THEEREEEK AiLA 7 0.5 1.3 -0.3 0.7 2.1 -6. 4
5 0.15 0. 40 -0.12 0.21 0.72 —0. 56
L7 B#RpEIE S (2fii G HiA EEARONER (%) 1.7 0.0 0.0 2.1 1.4 1.8
5 0.19 -0. 14 -0.13 0. 32 0.16 0.28
18 ~x—A kw7 M2)H#ERALL) |Ai1A# 0.1 0.1 0.0 -0. 1 0.1 0.3
5 0.14 0.15 0. 07 -0.01 0.17 0.39
L9 HFERRAm S5 A A AR O (%) 2.9 2.9 2.0 5.6 5.6 -3.6
HhE 0.10 0.11 0. 06 0.30 0. 30 -0. 36
L10 $& B i fedi (R 3E) HiH # 0.10 -0.03 -0.13
5 0.11 -0. 02 -0. 11
L11 F/hE3E5E EIFRGE LD 1 HiH 7% -1.1 1.3 3.1 -0.7 4.3 2.4
%5 5 -0. 08 0.08 0.18 -0. 07 0.29 -0. 20
—BFEE N L Ry
5 E 0.16 0.14 0.13 0.14 0.13 0.09
3MA% I BEEY 108. 1 108.9 109.7 110. 6 111.9 113.2
AiHZEGRA > b) 1. 00 0.83 0.77 0.93 1.24 1.36
7 A% BE T 106. 4 107. 1 108.0 108. 9 109. 9 111.0
giHZEGA Y b) 0.28 0.72 0.84 0.94 1. 00 1.08
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(43Fn2 (2020) ££=100)
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1 2345678 9101112)1 2 3 45 6 7 8 91011121 2 3 4 5 6 7 8 910111211 2 3 4 5 6 7 8 9 1011 12
A Hn5(2023)4F HH6(2024)4F AFT(2025)4F 4 N8(2026)4F
@ —BUREEA RN O 55
SFNT (2025) 4F 45018 (2026) 4F
104 114 124 14 25 34
C I —BUEH 115.6 114.8 114. 4 117.9 116.2 116.5
HiHEGRA Y B) 0.6 -0.8 -0.4 3.5 -1.7 0.3
Cl1 EPERH @RI AT A RO (%) 0.6 2.0 0.6 4.3 -2.0 -0.5
HhE 0. 08 -0. 28 0.08 0. 65 -0. 32 -0. 09
C2  §L TR SR AT A AR O (%) 1.0 -1.3 -0.5 4.7 -3.6 1.4
HhE 0. 14 -0.18 -0. 07 0.70 -0.57 0.25
C3 TR 2 B frr R 3K BT L O (%) 2.8 -1.6 -2.8 5.7 3.2 -4.4
FHhE 0.20 -0. 11 -0. 19 0.43 0.22 -0. 39
C4  FrEE N EIE S G FEERT BLA LA O (%) 0.9 -1.0 -1.3 2.4 -1.1
HhE 0.17 -0. 20 —0. 26 0.53 -0. 27 0.00
C5 P R Hi i Fia 25 (B s A AiTH POV (%) 0.0 1.2 -0.9 4.7 -4.8 -0.9
H5E 0. 00 0.12 -0. 09 0.52 —0. 56 -0. 11
C6 PFEIERE (U 7e ) (RI4ER A H) AiiH 72 1.5 -0.6 -2.0 2.7 -1.9 1.8
FHhE 0.16 -0. 06 -0. 21 0.32 -0. 23 0. 24
C7T  PFa¥oEEE (H72 %) (RIER A H) AiiH 75 0.6 4.7 2.9 0.5 0.1 2.1
H5E 0. 05 -0. 35 0.22 0. 04 0.01 0. 20
C8 E RIS (REX) A A LEAH O (%) 0.5 0.5 0.5
5 0. 06 0. 06 0. 06 0. 09 0. 09 0. 08
C9  HRhRMAEE BRTF20) B -0.01 0. 00 0.01 -0. 02 0.01 -0.01
FHhE -0. 17 -0. 03 0.10 -0. 23 0.12 -0. 19
C10 i EEIEEK BT L O (%) -0.3 2.0 0.0 4.0 -2.5 3.0
H5E -0. 03 0.19 -0. 00 0.43 -0. 28 0.36
3 A% BEEY 114.8 115. 1 114.9 115.7 116.2 116.9
AiHZEGRA >~ b) 0.23 0. 30 —0. 20 0.77 0. 47 0. 70
7 A% BT 115.2 115.1 114.9 115.2 115.4 115.8
piHZEGRA Y b) -0. 03 -0.13 -0. 20 0.31 0.19 0.37
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£ FN5(2023)4F £ FN6(2024)4F AHNT(2025)4F £ FN8(2026)4F
© BATHRERARI O 5
N7 (2025) 4E 4708 (2026) 4
10H 114 124 14 25 3J]
C I EfTEH 112.9 113.3 112.0 112.6 112.9 113.4
HiHEGRA Y B) -0.2 0.4 -1.3 0.6 0.3 0.5
Lgl % 3 RFEETEBREL B H L O (%) 0.2 -1.0 -0. 1 3.1 0.0
I EF— 2 ¥) FhE -0. 00 -0. 17 -0. 04 0.47 -0. 04
Lg2 W MRS GAAEZEE) HIH % -0.2 0.2 -0. 1 0.0 0.0
(RiT4E A A k) HHE -0.23 0.22 -0. 12 -0. 01 -0. 01
Lg3 FHEEANEERMEE (2FEFE) " A LA O (%) 0.8 0.8 0.8
%5 0. 09 0. 09 0. 09
Lgd ZERtHf s (Braies:, 4H) miAZE -6. 7 7.2 -12.0 2.3 0.9
(B4R A k) HhE -0. 40 0. 40 -0. 65 0.13 0. 04
Lgs EABULA HIA AR TOER (%) 0.4 2.2 -3.6 -1.1 6.8 7.3
%5 5. -0.01 0. 05 -0. 15 -0. 07 0.23 0. 49
Lgb SERKIER HIHA 7% 0. 04 -0. 05 0.06 0. 09 -0. 08 0. 02
FHEGEYA 7 ) —0. 09 0.08 -0.13 -0. 20 0.16 -0. 09
Lg7 XFEoTHfaT DG (WEE, 4 8) A1 H MO (%) 0.6 0.3 0.3 0.8 0.6
5 0.28 0.05 0. 05 0.43 0. 30
Lg8 HEFTMMAiE ERFELZ R RE) /i H 2% 0.1 0.0 -0.6 -0. 4 -0.4 0.2
(BT4ERLA k) 5 0. 05 -0. 07 -0. 63 -0. 50 -0.53 0. 42
Lg9 Ies s T H AL A H AR ONER (%) 0.2 -3.8 1.5 1.9 0.2 -1.4
H5E 0.01 -0. 44 0.17 0.23 0. 00 -0. 41
—HEE N L KRy
F5E 0.16 0.14 0.13 0.14 0.13 0. 09
3MA% T BEEY 113.0 113.1 112.7 112.6 112.5 113.0
AiHZEGRA >~ b) —0. 33 0.13 —0. 37 —0. 10 -0.13 0. 47
7 A% GBI 113.5 113.5 113.1 113.0 112.8 112.9
piHZEGRA Y b) 0.13 0. 00 —0.33 -0.18 -0.15 0.08
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Composite Indexes

(1) % 17 #8 %% Leading Index (47112 (2020) 4 = 100)
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(2) — % #§ % Coincident Index (4rF12.(2020) 4£ = 100)
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(1) % 47 #f # Leading Index

Cl (2v®RYy kAT v I R) HRIIFE

Composite Indexes

(& Fn2(2020) £ =100)

—~ 1A [ 2 | 3a | 48 [ s5a ] eA | 7z [ 8Aa | 94 [ 10A 111 121
H9/97 103.9 103.7 102.2 101.5 103.0 101.8 101.7 101.1 100.3 98.8 96.1 94.8
10/98 94.4 93.7 92.4 91.1 91.8 90.5 90.4 90.3 90.2 88.6 90.3 89.9
11/99 89.9 90.7 93.1 94.9 94.4 96.0 97.2 97.0 98.0 98.9 99.1 100.0
12/00 101.7 101.8 101.1 102.3 102.3 102.9 103.2 103.9 104.2 104.1 104.1 104.5
13/01 101.5 101.0 99.6 98.5 98.7 97.3 96.0 95.1 92.6 91.6 92.2 92.1
14/02 93.6 94.1 96.4 98.0 100.2 99.6 99.8 100.2 99.1 99.9 100.0 99.1
15/03 99.7 100.0 99.8 99.6 100.6 101.3 102.4 102.3 104.5 106.3 104.6 105.9
16/04 107.6 107.7 109.5 110.2 111.0 110.5 112.5 111.5 111.9 112.1 112.2 112.8
17/05 112.2 111.7 113.0 113.7 112.5 112.8 113.8 114.3 114.0 115.7 117.0 117.0
18/06 117.6 118.4 116.6 118.8 118.5 116.7 116.0 117.7 116.6 116.9 117.7 117.5
19/07 117.5 118.2 117.5 117.9 117.4 116.9 116.8 114.7 113.7 115.5 113.7 113.3
20/08 113.3 113.7 111.3 111.6 111.2 109.9 109.0 107.2 105.7 100.2 94.4 90.9
21/09 84.8 82.1 83.7 87.5 90.1 93.5 95.3 97.2 99.7 102.1 101.8 103.9
22/10 105.0 103.8 107.5 109.0 107.9 108.2 108.1 108.5 107.9 107.7 108.5 109.2
23/11 109.7 110.6 108.1 105.4 106.2 108.7 110.7 110.2 108.8 109.0 108.6 109.1
24/12 109.7 111.0 111.3 110.5 109.8 108.1 107.3 107.2 106.1 105.9 105.5 106.7
25/13 108.9 112.2 114.0 115.1 116.8 115.5 116.3 116.6 118.1 118.2 119.8 119.0
26/14 119.4 115.9 114.8 112.2 110.9 110.9 112.4 112.3 112.6 111.6 112.2 112.2
27/15 111.6 111.6 111.8 113.0 114.2 113.6 112.1 111.3 110.0 110.5 109.4 108.0
28/16 107.9 106.5 106.6 106.6 106.6 106.7 107.0 106.9 107.0 108.2 109.6 111.7
29/17 111.9 111.7 112.3 111.9 111.8 112.4 112.5 113.5 113.1 112.9 114.3 113.4
30/18 112.6 112.7 111.8 112.9 113.3 112.1 110.9 111.3 110.7 110.5 110.1 108.6

R1(H31)/19 107.9 108.7 108.1 107.5 107.1 105.8 105.1 104.2 103.7 102.9 102.5 103.4
2/20 102.1 104.0 95.7 88.5 89.0 94.0 97.5 100.0 104.5 106.2 108.9 109.4
3/21 110.7 112.2 115.0 115.0 115.6 116.7 117.0 114.5 113.0 113.6 115.5 116.1
4/22 114.5 113.3 113.8 114.6 113.4 113.3 112.4 113.8 111.6 111.5 110.8 109.7
5/23 108.7 109.1 109.0 108.8 110.0 110.2 109.9 110.6 110.5 109.6 109.6 110.3
6/24 110.0 111.4 111.3 110.6 111.0 109.8 109.2 107.5 108.4 108.5 107.7 107.4
7/25 107.7 107.2 107.2 104.5 104.5 105.4 106.2 107.0 108.1 109.2 109.5 110.4
8/26 112.0 113.2 114.5

(2) — % 45 % Coincident Index (4 F12(2020) 4E = 100)

—~ 1A [ 2 | 3a | 48 [ s5a ] eA | 78 | 8a | 94 [ 10a 111 121
H9/97 107.2 107.5 108.7 106.8 108.1 108.5 108.3 107.8 106.9 106.5 104.5 104.2
10/98 103.5 101.8 99.0 99.7 98.6 98.0 98.3 97.1 98.0 97.0 97.1 96.5
11/99 97.5 97.2 98.7 98.0 98.7 98.6 99.5 101.0 101.9 102.1 102.8 102.7
12/00 103.4 104.4 105.4 106.4 106.5 107.7 107.5 108.8 107.8 109.4 109.7 110.7
13/01 108.0 107.8 106.4 105.4 104.0 103.6 102.2 100.4 98.9 98.4 97.4 97.2
14/02 97.3 98.4 99.0 99.6 102.2 101.7 102.1 103.3 103.7 103.7 104.4 103.5
15/03 104.1 105.2 105.1 104.3 105.0 105.3 105.7 105.9 107.8 110.1 109.5 111.5
16/04 113.0 112.7 112.9 114.0 114.0 114.7 116.0 114.9 115.1 114.4 115.8 114.6
17/05 115.6 114.6 115.7 117.1 115.9 116.4 115.8 116.6 116.9 117.3 118.2 119.0
18/06 119.5 120.0 120.3 120.9 121.1 121.3 121.6 122.0 121.8 122.2 122.2 122.1
19/07 122.2 122.3 121.8 122.7 123.3 123.1 122.1 123.3 122.0 122.9 121.7 122.0
20/08 121.3 121.5 120.8 119.9 120.2 117.7 117.2 113.5 112.5 109.0 102.5 96.7
21/09 88.3 83.7 83.4 84.9 86.5 88.1 89.0 90.9 93.3 95.5 97.3 98.9
22/10 102.0 102.5 104.0 105.0 104.7 105.2 105.9 106.1 106.9 106.4 108.3 108.6
23/11 108.5 109.9 102.1 100.8 103.3 105.7 106.8 107.9 108.7 110.3 108.7 110.8
24/12 110.9 111.9 113.2 111.7 111.5 109.2 108.6 108.4 107.0 106.8 106.3 107.7
25/13 107.9 108.9 110.7 111.3 112.7 112.4 113.4 114.5 115.2 115.9 117.1 117.0
26/14 118.5 118.3 120.3 116.1 116.7 115.5 116.1 115.2 116.8 116.5 115.9 116.1
27/15 118.1 116.5 115.9 117.1 116.3 117.0 116.9 116.0 116.9 116.6 115.9 115.0
28/16 116.4 115.3 115.6 115.3 115.0 115.3 115.8 116.1 116.6 117.3 119.1 119.1
29/17 118.6 119.3 119.5 120.7 120.5 121.1 120.3 121.9 120.9 121.2 122.7 124.2
30/18 122.2 121.9 122.4 122.8 122.7 122.3 121.5 121.9 119.7 121.7 119.8 119.0

R1(H31)/19 117.3 119.4 119.2 118.6 119.0 116.5 116.5 116.1 117.6 112.2 111.6 111.5
2/20 110.4 108.9 106.1 94.4 87.1 89.9 95.2 96.9 99.5 103.5 104.0 104.1
3/21 106.9 106.5 108.9 111.1 109.7 110.1 109.6 107.0 105.0 106.9 111.5 111.5
4/22 111.1 111.6 111.9 112.2 111.6 113.3 113.8 115.0 114.5 114.1 113.8 113.3
5/23 113.0 114.6 114.7 114.8 115.3 115.3 115.1 115.3 115.6 115.6 114.8 115.8
6/24 112.9 112.8 113.6 114.5 115.5 114.7 115.5 114.0 114.1 115.8 115.2 116.2
7/25 116.2 116.5 115.8 115.7 115.8 115.7 114.9 113.9 115.0 115.6 114.8 114.4
8/26 117.9 116.2 116.5
N .

(3) ¥ 17 45 # Lagging Index (47012 (2020) 4E = 100)

— 1A [ 2 | 3a | 48 [ s5a ] eA | 7z [ 8A | 94 [ 10a 111 121
H9/97 97.6 97.8 99.0 100.0 100.6 101.3 101.4 101.3 101.9 101.8 101.5 101.5
10/98 100.2 99.3 98.0 97.3 96.7 96.5 95.8 95.3 94.9 94.4 93.9 93.3
11/99 93.2 92.5 92.1 91.7 91.6 91.2 91.3 91.5 91.8 91.4 92.0 92.0
12/00 92.0 92.3 93.3 93.1 93.1 92.9 93.0 93.2 92.8 93.8 94.0 94.4
13/01 94.1 94.6 94.1 93.9 94.0 93.6 93.5 93.6 93.1 93.1 92.3 91.2
14/02 91.8 91.3 91.0 91.0 90.4 90.3 90.7 90.4 91.2 91.4 91.7 92.3
15/03 92.5 92.9 93.5 93.3 94.1 94.8 95.6 96.3 96.3 97.3 97.7 98.5
16/04 99.8 99.9 100.1 101.5 102.3 102.2 102.4 102.7 103.5 103.1 103.4 103.3
17/05 103.5 103.2 104.4 104.3 104.4 105.2 104.4 105.6 106.0 105.2 105.5 105.8
18/06 105.7 107.1 107.1 108.0 108.4 108.8 109.7 109.5 109.6 110.4 111.0 111.4
19/07 111.8 111.2 111.2 112.3 112.3 112.6 113.2 113.3 113.4 113.8 115.1 114.9
20/08 114.3 114.7 114.8 112.8 112.5 111.7 111.9 110.6 110.3 109.6 106.6 102.9
21/09 100.7 97.6 95.9 94.2 91.6 90.6 89.3 89.6 89.5 89.0 89.1 89.6
22/10 90.5 90.4 90.8 90.5 91.5 91.9 92.9 92.6 92.8 93.6 93.5 93.8
23/11 94.0 94.7 92.5 93.6 94.2 94.3 94.7 95.7 96.6 96.2 96.3 97.0
24/12 96.4 97.6 98.4 98.5 98.1 98.0 97.2 97.2 97.1 97.5 97.1 97.1
25/13 96.5 96.1 96.2 96.1 96.9 97.4 98.3 98.6 99.0 99.4 100.3 101.2
26/14 102.4 102.6 103.2 103.4 105.4 105.4 105.6 105.1 105.3 105.1 105.1 104.8
27/15 104.9 105.1 104.6 105.1 104.8 104.3 104.7 104.4 104.9 105.0 105.0 104.9
28/16 104.6 104.7 104.3 104.2 103.5 104.3 104.2 104.5 104.8 104.9 105.2 105.8
29/17 106.2 106.8 107.5 108.0 107.8 107.7 107.6 108.2 108.6 109.7 109.9 110.3
30/18 109.8 110.4 110.2 110.0 110.6 110.6 109.8 110.3 109.6 109.5 109.6 109.1

R1(H31)/19 109.9 110.2 109.6 110.1 110.6 110.2 110.3 110.2 110.0 108.7 108.6 108.2
2/20 107.5 107.0 106.1 102.2 98.1 97.8 97.4 97.0 97.1 96.8 96.6 96.5
3/21 97.0 97.1 99.4 99.6 99.5 100.2 100.9 99.7 99.4 99.4 99.7 100.6
4/22 99.8 100.6 100.7 102.0 101.0 102.4 102.5 103.8 104.2 104.3 104.8 104.6
5/23 106.0 105.9 106.0 106.4 106.5 106.8 106.4 106.7 107.2 107.6 107.7 108.5
6/24 106.9 107.9 108.0 107.6 109.1 108.7 109.1 109.7 109.0 109.6 109.9 110.6
7/25 112.0 111.9 112.0 113.3 114.3 113.9 113.9 112.9 113.1 112.9 113.3 112.0
8/26 112.6 112.9 113.4

GE) CID & H HARS (X AEF160(1985)4F 1 A LIETHY .

LHB O BIEIZ DN TIFR—LR—D(https://www.esri.cao.gojp/jp/stat/di/di.htm)ES B D &,
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(1) %8 17 # #X Leading Index

(%)

Mo avfiE) B2 L C I RpRAIE

Composite Indexes (no outlier replacement)

(£ Fn2(2020) 4E=100)

7 1A | 28 [ 3Aa ] 4aa [ s ] ea | 7a | 8a | 9Aa [ 1w0a [ ua | 125
H9/97 110.0 109.9 108.2 107.4 109.0 107.7 107.6 107.0 106.1 104.5 101.7 100.4
10/98 100.0 99.2 97.8 96.4 97.1 95.8 95.7 95.7 95.6 93.8 95.4 94.6
11/99 94.6 95.4 97.9 99.8 98.7 100.3 101.6 101.4 102.5 103.4 103.7 104.6
12/00 106.4 106.6 105.8 107.3 107.2 107.9 108.3 109.0 109.4 109.3 109.4 109.8
13/01 106.7 106.2 104.8 103.5 103.7 102.3 101.0 100.0 97.5 96.4 97.1 97.1
14/02 98.9 99.5 102.1 103.8 106.2 105.6 105.8 106.2 105.1 106.0 106.1 104.9
15/03 105.6 106.0 105.8 105.7 106.8 107.5 108.5 108.6 110.9 112.9 111.0 112.5
16/04 114.4 114.5 116.4 117.1 118.0 117.2 120.0 118.9 119.0 119.3 119.4 119.6
17/05 119.3 118.7 119.7 120.5 119.2 119.5 120.6 121.1 120.6 122.5 123.9 123.9
18/06 124.7 125.6 123.7 126.0 125.6 123.8 123.0 124.8 123.6 124.0 124.9 124.6
19/07 124.6 125.3 124.6 125.1 124.6 124.4 122.6 119.9 118.8 121.0 119.1 118.7
20/08 118.7 119.3 116.7 117.1 116.8 115.5 114.6 112.3 110.8 103.3 95.2 90.2
21/09 84.0 79.8 81.7 85.6 88.1 91.9 93.7 95.6 98.2 100.7 100.4 102.6
22/10 103.8 102.8 106.7 108.4 107.4 107.9 108.0 108.5 107.9 107.8 108.8 109.5
23/11 110.2 111.2 108.7 103.0 103.2 107.2 109.3 108.9 107.2 107.6 107.4 108.0
24/12 108.7 110.3 110.4 109.7 109.0 107.6 106.9 106.9 105.9 105.9 105.6 106.9
25/13 109.6 113.0 115.0 116.4 118.3 117.1 118.1 118.5 120.3 119.8 121.6 121.0
26/14 121.4 118.1 117.9 114.5 113.8 113.7 115.3 115.3 115.6 114.7 115.2 115.3
27/15 114.6 114.7 114.8 116.1 117.3 116.8 115.3 114.5 113.2 113.7 112.6 111.2
28/16 111.4 109.3 109.6 109.6 109.7 109.8 110.1 110.0 110.1 111.4 112.8 115.0
29/17 115.2 115.0 115.6 115.2 115.0 115.7 115.8 116.8 116.4 116.2 117.7 116.8
30/18 116.2 116.2 115.3 116.5 116.9 115.7 114.5 114.9 114.0 114.1 113.7 112.1

R1(H31)/19 111.4 112.2 111.6 111.0 110.6 109.3 108.5 107.6 107.2 106.3 106.1 107.1
2/20 104.7 106.9 98.8 88.0 86.9 92.4 96.5 99.2 103.8 105.5 108.4 108.8
3/21 110.1 112.2 115.1 115.1 115.1 115.1 115.4 113.0 111.7 112.3 114.3 114.9
4/22 113.4 112.4 112.6 113.4 112.4 112.3 111.5 112.9 110.8 110.8 110.2 109.2
5/23 108.3 108.8 108.9 108.7 110.0 110.2 110.0 110.7 110.9 110.0 110.0 110.8
6/24 110.5 111.9 111.5 110.8 111.3 110.2 109.6 107.9 108.9 109.0 108.2 108.0
7/25 108.3 107.8 109.1 103.9 103.8 105.3 106.1 106.9 108.0 109.1 109.4 110.2
8/26 112.2 112.8 112.1

(2) — # $5 ¥ Coincident Index (4702 (2020) 4E = 100)

7 1A | 28 [ 3a ] 4aa [ s ] ea | 7a | 8a | 9Aa [ 1w0a [ ua | 125
H9/97 111.7 112.3 114.0 111.0 112.5 112.8 112.6 112.1 111.2 110.7 108.7 108.3
10/98 107.6 105.9 102.9 104.3 103.2 102.5 102.9 101.6 102.6 101.5 101.6 101.0
11/99 102.1 101.6 103.2 102.4 103.1 103.1 104.0 105.5 106.5 106.7 107.4 107.4
12/00 108.1 109.2 110.2 111.2 111.3 112.5 112.3 113.7 112.6 114.3 114.6 115.7
13/01 112.9 112.7 111.3 110.2 108.7 108.3 106.8 105.0 103.4 102.9 101.9 101.6
14/02 101.6 102.7 103.4 103.9 106.6 106.0 106.5 107.7 108.2 108.1 108.9 108.0
15/03 108.6 109.7 109.6 108.8 109.5 109.8 110.3 110.5 112.4 114.8 114.2 116.3
16/04 117.8 117.6 117.7 118.9 118.9 119.6 121.0 119.8 120.0 119.3 120.8 119.6
17/05 120.6 119.5 120.7 122.2 120.9 121.4 120.8 121.6 121.9 122.4 123.4 124.1
18/06 124.7 125.2 125.6 126.1 126.4 126.6 126.9 127.3 127.1 127.6 127.5 127.4
19/07 127.6 127.4 126.9 127.8 128.5 128.2 127.1 128.9 127.5 128.4 127.2 127.5
20/08 126.8 126.9 126.3 125.3 125.6 123.0 122.5 118.7 117.6 113.1 105.1 97.1
21/09 88.7 82.0 78.8 83.0 86.7 89.6 91.1 93.4 96.2 98.2 100.1 101.7
22/10 104.9 105.5 107.0 108.3 108.2 108.9 109.6 109.7 110.6 110.0 112.0 112.4
23/11 112.2 113.6 103.1 100.9 104.2 107.6 108.8 109.9 110.5 112.1 110.4 112.8
24/12 112.9 113.8 115.1 113.6 113.4 111.1 110.5 110.2 108.7 108.6 108.0 109.5
25/13 109.6 110.6 112.4 113.0 114.4 114.1 115.2 116.2 117.0 117.6 118.8 118.8
26/14 120.4 120.2 122.5 117.9 118.5 117.2 117.8 117.0 118.5 118.3 117.7 117.9
27/15 120.0 117.5 116.5 118.9 118.1 118.8 118.7 117.7 118.6 118.4 117.7 116.7
28/16 118.1 117.1 117.3 117.1 116.8 117.1 117.6 117.9 118.4 119.1 120.9 120.9
29/17 120.4 121.1 121.3 122.4 122.2 122.8 122.1 123.7 122.7 122.9 124.5 126.0
30/18 124.1 123.8 124.3 124.7 124.6 124.2 123.4 123.8 121.6 123.9 122.1 121.2

R1(H31)/19 119.8 122.0 121.8 121.2 121.3 119.0 119.0 118.6 120.3 113.8 113.2 113.6
2/20 112.4 110.9 108.1 95.4 87.3 87.1 92.6 95.7 98.8 103.3 104.0 104.4
3/21 107.2 106.6 109.0 111.3 109.9 110.3 109.8 106.9 102.5 104.8 110.4 110.5
4/22 110.0 110.6 110.9 111.2 109.6 112.0 112.5 113.7 113.2 112.8 112.6 112.0
5/23 111.1 112.7 112.9 113.0 113.5 113.6 113.4 113.5 113.9 113.9 113.1 114.2
6/24 110.8 110.6 111.5 112.3 113.3 112.6 113.3 111.9 112.0 113.7 113.1 114.2
7/25 114.0 114.4 113.7 113.6 113.8 113.7 112.9 111.9 113.0 113.6 112.8 112.4
8/26 115.8 114.1 114.4
e e i

3) & 17 & % Lagging Index (4 Fn2 (2020) 4E = 100)

7 1A | 28 [ 3a ] 4aa [ s | ea | 7a | 8a | 9a [ 1w0a [ ua | 125
H9/97 99.0 99.4 100.5 101.5 102.3 103.1 103.1 103.1 103.7 103.6 103.3 103.2
10/98 102.0 101.1 99.7 97.9 97.4 97.2 96.6 96.0 95.7 95.2 94.7 94.1
11/99 94.0 93.3 93.0 92.6 92.5 92.2 92.2 92.5 92.8 92.5 93.1 93.1
12/00 93.1 93.5 94.5 94.3 94.4 94.2 94.3 94.5 94.1 95.1 95.5 95.8
13/01 95.6 96.2 95.6 95.5 95.7 95.2 95.2 95.3 94.8 94.8 94.0 92.9
14/02 93.5 93.1 92.8 92.8 92.2 92.2 92.5 92.2 93.1 93.4 93.6 94.3
15/03 94.5 95.0 95.6 95.3 96.1 96.8 97.7 98.3 98.4 99.4 99.7 100.6
16/04 101.9 101.9 102.1 103.6 104.4 104.2 104.4 104.8 105.6 105.2 105.5 105.4
17/05 105.6 105.4 106.6 106.5 106.7 107.4 106.6 107.9 108.2 107.4 107.7 108.1
18/06 107.9 109.3 109.4 110.3 110.7 111.2 112.1 111.9 111.9 112.8 113.3 113.8
19/07 114.3 113.6 113.7 114.6 114.5 114.7 115.3 115.4 115.6 116.0 117.3 117.2
20/08 116.6 117.0 117.2 115.1 115.1 114.3 114.7 113.4 113.1 112.2 109.4 105.3
21/09 103.0 99.4 97.5 95.7 92.5 91.8 90.4 90.8 90.6 89.9 90.2 90.6
22/10 91.5 91.4 91.8 91.4 92.5 92.8 93.9 93.5 93.7 94.6 94.5 94.8
23/11 94.9 95.6 92.6 93.4 94.5 94.5 94.9 95.9 96.7 96.6 97.0 97.7
24/12 97.1 98.1 99.0 99.1 98.6 98.5 97.7 97.5 97.4 97.8 97.4 97.3
25/13 96.6 96.1 96.2 96.1 96.8 97.3 98.1 98.2 98.6 99.0 99.9 100.8
26/14 102.0 102.3 103.0 104.6 106.6 106.6 106.8 106.4 106.5 106.3 106.3 105.9
27/15 106.0 106.1 105.5 104.4 104.1 103.5 103.9 103.5 104.0 104.0 104.1 105.0
28/16 103.7 103.7 103.4 103.3 102.6 103.3 103.3 103.5 103.8 103.9 104.2 104.8
29/17 105.1 105.7 106.4 107.0 107.0 106.9 106.7 107.3 107.7 108.8 109.0 109.4
30/18 108.7 109.3 109.1 108.8 109.4 109.4 108.6 109.1 108.4 108.3 108.4 107.9

R1(H31)/19 109.3 109.6 109.0 109.5 110.0 109.7 109.8 109.7 109.6 108.0 107.9 107.5
2/20 106.6 106.2 105.3 101.6 97.1 98.6 98.4 97.5 97.5 97.2 97.1 96.9
3/21 97.4 97.5 99.8 99.7 99.6 100.1 100.7 99.5 99.2 99.0 99.3 100.2
4/22 99.1 99.9 99.9 101.7 100.7 102.0 102.1 103.2 103.6 103.9 104.3 104.0
5/23 105.6 104.8 104.8 105.1 105.2 105.4 105.0 105.2 105.5 105.9 105.9 106.6
6/24 104.9 106.2 106.2 105.7 107.1 106.6 106.9 107.4 106.7 107.2 107.4 108.0
7/25 109.3 109.1 109.1 110.3 111.3 110.9 110.9 109.9 110.0 109.8 110.1 108.6
8/26 109.1 109.3 109.8

GE) CIDE H BARS IXABFN60(1985)4 1 B LIS THY .

LEAB D EEIZ DL TIETR—LR—(https://www.esri.cao.gojp/jp/stat/di/dihtm)EFS BN &,
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7. {8 B R ¥ O K AE

Components of Composite Indexes

5 17 ER il Leading Indicators
) L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 Li11
RYNA e #6755 ML TR BT B ok A S| SRR (B o =W T | ARRESER [~ — A by 7| HGERRMETE R | B BB EE IV N
1E R FR OR|TE R R R H| (R (3 125 LK W FE|[RE 1B ¥ (2HERE (M2) (s 3E) FREARE R | HF 04 |98 P RaE LDI
H QYA 7)) | GEFA 7 ) (Ri4E[E A ) AR (RGEEE) | EEFRIE Y
(20204:=100) | (20204-=100) (N) (H7H) (Fni) (19704:=100) (%) (%) (%)
R5(2023)
12... 103. 1 103.0 857, 348 384, 710 5, 141 36. 7 257.071 2.3 2348. 20 3.51 4.13 0. 62 -1.3
R6 (2024
1... 106. 6 103.6 848, 165 340, 919 5, 094 37.7 259. 140 2.5 2494. 07 3. 37 4.10 0.73 -0.9
2... 103. 4 100. 2 856, 190 369, 441 4, 965 38.4 259. 591 2.4 2606. 11 3. 34 4. 05 0.71 -1.9
3... 108.5 105.1 849, 408 415, 445 4, 950 39.2 263. 801 2.5 2728. 81 3.28 4.01 0.73 -1.4
4... 110.9 104.6 818, 468 371, 103 5, 436 38.5 269. 169 2.2 2707. 57 3. 26 4.13 0. 87 -0.7
5... 107. 2 103. 2 834, 240 379, 724 5, 334 37.1 272.813 1.8 2740. 90 3. 19 4. 26 1.07 1.7
6... 109. 2 105.1 835, 832 387, 370 5, 059 36.9 272.628 1.5 2758. 43 3.33 4. 38 1. 05 0
7.. 107.9 104. 4 822, 638 369, 278 4,967 37.2 266. 850 1.5 2843. 31 3.28 4. 33 1. 05 -1.2
8.. 110. 8 107.0 825,613 363, 358 5, 005 36.9 266. 219 1.3 2596. 40 3.40 4.29 0.89 4.0
9.. 107.6 105.7 837, 425 356, 592 5, 058 37.0 267. 463 1.2 2628. 79 3. 39 4. 25 0. 86 0.2
10. .. 105.7 106. 2 829, 359 387,974 4,994 36. 1 267. 866 1.2 2683. 52 3.35 4.29 0.94 0.9
11... 107.6 107.5 826, 635 416, 885 5,012 36.0 266. 326 1.2 2701. 50 3. 27 4.32 1. 05 -3.7
12... 107.1 107.7 826, 814 367,775 4,925 35.6 268. 289 1.3 2741. 27 3. 26 4. 35 1. 09 -2.2
R7(2025)
1... 109.6 104. 8 841, 636 379, 937 4, 863 34.8 268. 754 1.3 2738. 42 3. 08 4.33 1. 25 9
2... 109.6 104.6 814, 823 379, 926 5,134 34.4 267. 832 1.2 2740. 26 2.96 4. 33 1.37 1.5
3... 110.1 105. 8 824, 640 404, 779 6, 961 33.8 269. 342 0.8 2743. 15 2.83 4.32 1. 49 1.8
4... 109.9 105. 2 831, 707 395, 615 3, 963 31.5 261. 562 0.5 2533. 91 2.89 4. 20 1.31 -0.7
5... 107. 4 104.6 807, 916 388, 073 3, 482 33.3 260. 902 0.6 2740. 99 2.57 4.07 1. 50 -2.8
6... 107.7 105. 8 800, 412 365, 275 4,198 34.7 263. 311 0.8 2786. 56 2.52 3.94 1. 42 4.1
7... 108.0 105.7 808, 890 377,199 4, 565 34.0 264. 051 1.0 2861. 07 2.38 3.93 1.55 -3.8
8... 108.5 106. 4 805, 772 377, 289 4,579 34.9 264. 760 1.3 3051. 83 2. 30 3.90 1. 60 2.7
9 106. 6 106. 2 782, 448 446, 276 4,672 35.4 265. 171 1.5 3134. 24 2.23 3. 88 1. 65 -2.4
10. .. 105.9 104. 3 774, 844 389, 978 5,037 35.9 269. 652 1.6 3225. 33 2.33 3.99 1. 66 -3.5
11... 105.0 104.9 791, 143 359, 267 4,653 37.2 269. 753 1.7 3320. 31 2. 30 4.11 1.81 -2.2
12... 106. 0 106. 0 801, 947 431, 300 4,871 36.9 269. 868 1.7 3388. 09 2.17 4.23 2.06 0.9
R8(2026)
1... 102. 8 100. 0 800, 334 377, 330 4, 841 37.6 275. 607 1.6 3577.76 2.24 0.2
2... 106. 1 104.6 753, 865 492, 226 4, 800 39.7 279. 402 1.7 3779. 10 2.11 4.5
3... 103. 1 103. 2 787, 004 4, 895 33.3 284. 362 2.0 3644. 58 2. 35 2.1




— % % 3 Coincident Indicators
C1 C2 C3 C4 C5 Cé6 C7 C8 C9 C10
RIVA | P K| SRR W W O WS M g A B\ (e ¥ R 98 BE|RE % IR 9T BE|E ¥ ORI [ 0RO R S| H R R R 5K
RT3 | o &M R | | o fE | OhiEEH) (EN523) (&2PEZE) (Br25)
£ A (FAAPESERT) | (BRlgsh) | RIFERA ) | FiER A )
(20204F=100) | (20204=100) | (20204F=100) | (20204F=100) | (20204E=100) (%) (%) (M) (%) (20204=100)
R5(2023)
12... 105.0 103.3 110.8 104. 1 108.7 2.4 0.1 199, 505 1.27 106. 5
R6 (2024
1... 97.7 98.9 97.7 102. 3 103.6 2.1 0.7 200, 809 1.26 104. 4
2... 98.0 97. 1 95. 4 103.3 101.7 4.7 3.0 202,112 1.26 99. 8
3... 101. 4 98.6 98.4 103.3 104.9 1.1 -1.7 203, 416 1.26 102.9
4. .. 100. 8 98. 2 100. 2 103. 1 104.5 2.0 5.4 209, 903 1.25 103.8
5... 101.9 100. 8 103. 4 103.9 103.9 2.8 7.1 216, 391 1.24 101.0
6 100. 7 98. 4 102.9 103.5 100. 8 3.8 1.7 222,878 1.24 101.9
7... 102.5 100.0 102. 3 103. 1 101.9 2.7 9.5 216, 436 1.24 102. 3
8... 100. 5 96. 8 101.3 103.7 100. 5 3.1 2.1 209, 994 1.24 102.7
9 101. 2 99. 1 104.5 102.9 99.4 0.7 1.0 203, 552 1.25 104. 6
10. .. 103.0 98. 2 107.8 103.6 103.3 1.3 5.4 210, 126 1.26 103.6
11... 101.3 97.0 105. 2 103.5 102. 4 2.8 4.0 216, 700 1.26 100. 1
12... 101.0 97.6 105.7 103. 8 103.3 3.5 3.9 223,274 1.25 106. 3
R7(2025)
1... 101.9 98.9 105.5 103. 2 100. 7 4 6.9 224,944 1.25 100. 3
2... 102.0 99.5 107.3 103. 4 102.0 1.3 2.0 226,613 1.25 106.0
3... 101. 4 98. 1 102. 8 101.8 102. 2 3.1 3.4 228, 283 1.25 103.7
4. .. 100. 5 99.0 104.7 102.9 100. 5 3.5 1.6 226, 815 1.25 101.7
5... 101.8 99.3 106. 5 103. 4 103. 2 1.9 -0.9 225, 347 1.23 102. 2
6 101.5 98.0 104.7 103. 4 102. 3 1.9 1.6 223,879 1.22 106.0
7... 100. 5 98.3 101. 2 105. 1 100. 7 0.4 -0.9 226, 218 1.22 101.7
8... 99. 2 97.2 102. 4 103.3 99.7 -0.9 -1.6 228, 558 1.21 100. 4
9 101.0 98.7 101.9 103.5 101. 1 0.2 2.2 230, 897 1.20 101.8
10. .. 101.6 99.7 104. 8 104. 4 101. 1 1.7 2.8 232, 021 1.19 101.5
11... 99.6 98. 4 103. 1 103. 4 102. 3 1.1 -1.9 233, 145 1.19 103.5
12... 100. 2 97.9 100. 2 102. 1 101. 4 -0.9 1.0 234, 269 1.20 103.5
R8(2026)
1... 104.5 102.5 105.9 104.5 106. 2 1.8 1.5 1.18 107.6
2... 102. 4 98. 8 109. 3 103.3 101. 1 0.1 1.6 1.19 104.9
3. 101.9 100. 2 104.5 100. 2 1.7 3.7 1. 18 108.0
(78) (8 HEEFIE (RPEH) | 1T T—2 THoHM, AROC 1 25T 5704 T2 30 ADZTNTNOELREEZLE LV E L TRIEMEI L TWD (4 —6 AN ThALE 6 AN ELEE{RA)

e, D IS,

WAL EIE (3,6,9, 12 0fH) ZHn5,




¥, D IR, H%EEE (3,6,9, 124y 0fE) 25,

EAT F H Lagging Indicators
Lg1 Lg2 Lg3 Lg4 Lg5 Lg6 Lg7 Lg8 Lg9
RIVA 5 3 wk PE W R TE R R 5| Rk N | A S A B I A[gE Ak ¥ R|E ko T WReEmiiik|R & E o
FJ@g%ﬁﬁ(%ﬁE%ﬁ)% fii & B @rsE . mR) Gt A 7 V) |3CHa T 5 fa | ceisai<wa) (T2 B $5 %K
*f ¢
£ A o= v = ¥)| [@iFRE A ) (£pEZ) (FiAR[R] A b) (B3, 48) | FIFERA )
(2019-20%F-#5=100) (%) (M) (%) (M) (%) (20204=100) (%) (20204E=100)
R5(2023)
12... 105. 3 1.1 132, 396 -1.4 15, 479 2.50 105. 3 2.3 106. 8
R6(2024)
1... 103.7 .9 130, 665 -5.4 14, 296 2.48 105.0 2.0 106. 5
2... 104.7 1.0 128, 933 3.0 14, 866 2. 60 105. 2 2.8 106. 8
3... 104. 8 1.2 127, 202 4.1 15, 188 2.57 105. 6 2.6 106. 8
4... 104. 3 1.1 126, 357 3.2 15, 120 2.59 106. 2 2.2 107. 6
5... 104.7 1.2 125,512 2.2 17,541 2.61 107. 2 2.5 108.9
6 104. 2 1.4 124, 667 0.6 15, 710 2.54 107. 2 2.6 107. 1
7... 104.7 1.3 125, 931 2.0 16, 122 2.67 107.5 2.7 108. 2
8... 104. 4 1.3 127, 196 2.3 15, 897 2. 46 107.9 2.8 106. 7
9 104. 6 1.2 128, 460 -1.1 15,211 2.43 108. 2 2.4 105.7
10... 105. 8 1. 128, 304 -0.9 15, 883 2.45 108. 4 2.3 106. 4
11... 105. 3 1.1 128, 148 4.9 16, 528 2.48 108. 5 2.7 104. 8
12... 105. 6 1.1 127, 992 8.7 16, 367 2.45 108.9 3.0 103.7
R7(2025)
1... 109.0 1.1 128, 949 5.8 16, 838 2.47 109. 3 3.2 108. 1
2... 109. 3 1.0 129, 906 2.0 16, 976 2.42 109. 8 3.0 107.5
3... 107.3 .9 130, 863 8.2 16, 753 2.47 109.7 3.2 106. 8
4... 108. 8 1.1 130, 935 5.3 17, 239 2.50 110.8 3.5 106. 2
5... 109.0 1.1 131, 006 10. 3 17,039 2.45 111.5 3.7 104. 6
6 108. 5 1.0 131,078 7.7 16, 693 2.47 112.1 3.3 104. 2
7.. 109. 3 1.0 130, 222 8.4 16, 961 2.38 112.0 3.1 104.7
8.. 108.9 0.9 129, 367 9.0 17, 382 2.55 112.1 2.7 103. 5
9.. 109. 5 0.9 128, 511 10. 2 18, 005 2.57 112.0 2.9 103. 2
10. . 109.7 0.7 129, 576 3.5 18, 081 2.61 112.7 3.0 103. 4
11.. 108. 6 0.9 130, 642 10. 7 18, 486 2.56 113.0 3.0 99.5
12.. 108. 5 0.8 131, 707 -1.3 17, 822 2.62 113.3 2.4 101.0
R8(2026)
1... 111.9 0.8 1.0 17,620 2.71 114.2 2.0 102.9
2... 111.9 0.8 1.9 18, 817 2.63 114.9 1.6 103. 1
3... 20, 192 2. 65 1.8 101. 7
(%) Lg3 FEEIEAMBERMZE (REH) ) \

IEIEH T —2 THHM, AROC T &ftHT 270 MY T 5 31 ADZNENOZE{REHE LV E LTHRIEMFIL TS (4 —6 AW CThHIE 6 ASICIERIEZCA) .




8. (B¥&) DI (TH7a—Var -ArT7v7R) BlbHmk
Direction of Change in Components of Diffusion Indexes
= W 4 S#7(2025) & %08(2026) £
B 1 2 3 4 5 6 1 8 9 10 1 12 1 2 3
1 R EEMAEERE L (B A7 0) - - - - + + + - + + + + + - + 1
2 SRR PEM AR R (o 7 ) + + + - 0 0 - - + + + + + + 2
gl 3F Mook A H O BROFOAE ) + - - - - - - - - - - + + - - 3
4E B O ooz E (o ¥ ) - - + + + - - - + + - - - + 4
58 & £ ' & L K @ A - + + - - - + + + + + + - + + 5
T 6 74 e & Re iy g ¥ - - - - - + + + + + + + + + - 6
TH R MM B (42 R E) + + + - - + + + + + + + + + 7
8~ —AhLvyZ (M2) (HIERALL) + 0 - - - 0 + + + + + + 0 0 + 8
- 9 K Hig B 20 g ¥ + + + - + + + + + + + + + + + 9
Bllog & B o508 B (W g | - - - - - - - - - - 0 - 10
e /N4 ¥ % EF A @E L DI + + + - - - - + + + + + + + + 11
EiIn G Ea 7l | 6.0 5.5 6.0 1.0 3.5 4.0 6.0 6.0 8.0 9.0 8.5 9.0 1.5 1.5 1.0
Al i % 5 ] 1 11 11 11 11 11 11 11 11 11 11 11 10 10 9
£ AT th'. % ¢ D I ) 54.5 50.0 54.5 9.1 31.8 36.4 545 545 7227 81.8 71.3 8.8 | 75.0 75.0 77.8
L e a d i n g I n d e x
1£ E R o ( T % ) - + + - - + 0 - - + + - + + + 1
280 T ¥ W A E M WM W OB K + + + + - - - - + + + - + + + 2
—l3m A H B M W & & K - + - - - + - - - + + - + + + 3
4 57 M8 # N B B (3 & E E BH) - - - - 0 + + - + - + - + - 4
5\ Mo AR A CBR d o B R - - - - + + + - - + + + + - - 5
| 6 mEERTE (UhFEE) (MFERA k) + - - - + - - - - + + - + - + 6
TREEREE (EEFE)  (FIHER A ) + - - - - - - - + + - - - + + 7
g ¥ M K (& E ¥ ) + + + - - + + + + + + 8
Rl 9F % Kk AN fF RO K ¥ E) - - 0 0 - - - - - - - 0 - 0 - 9
10 i tH £ & e ol - + - + - + 0 - - - + + + + + 10
EiIn iR Ea A | 4.0 5.0 3.5 2.5 2.5 50 4.0 1.0 4.0 1.0 8.0 3.5 1.0 5.5 6.0
A £ H ER il % 10 10 10 10 10 10 10 10 10 10 10 10 9 9 8
N ﬁ &'. e ¢ D I ) 40.0 50.0 350 250 25.0 50.0 40.0 10.0 40.0 70.0 80.0 35.0 | 77.8 61.1 75.0
Coincident I nde x
1 55 3 WPEREIEE R ORI — v 2 2) + + + - - + + - + + - - + + 1
2 & MR Afatk (EHEF‘%%) (Ri4ETR A H) - - - 0 + + - - - - 0 - + - 2
Bl sEBEEBE AL ERMBRE (£EE) + + + + + + - - - + + + 3
4 %@:ﬂﬁ%f@ (#ypEar, 4H)  (EER A ) + - - - + - + - + - + - - - 4
| 5k it g A + + + + + - - + + + + - - + + 5
‘Te%ﬁ£9e¥4<@ﬁ47»> - + - - - 0 + - - - - - - - - 6
TEFEoTKIT oM (HEXR, 4 H) + + + + + + + + - + + + + + 7
7| 8 MEHDEES CEEFRA AR RA)  (HIER L) + + + + + + - - - - + - - - - 8
Tlom & OHm OE OM O OE O K + + + - - - - - - - - - - + + 9
EiIn iR Ea A 1 1.0 1.0 6.0 4.5 6.0 5.5 4.0 2.0 3.0 4.0 5.5 2.0 3.0 4.0 2.0
5l i % 5l | 9 9 9 9 9 9 9 9 9 9 9 9 8 8 4
& *E', . ¢ D I ) 77.8 771.8 66.7 50.0 66.7 61.1 4.4 222 33.3 444 61.1 22.2 | 37.5 50.0 50.0
L a g g i n g I n d e x
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DI (TH47a—Yarv AT vIR) BRI T

Diffusion Indexes

bR o R = R~ 4
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10. (BE) DI (FA47a—Var - AvFvsR) BRHE
Diffusion Indexes

(1) %8 47 8 # Leading Index

— 1A | 2A [ 3 [ 48 | s5a | e6aA | 74 1 8 [ 9Aa | 10 [ uag [ 128
H9/97 54.5 63.6 54.5 36.4 36.4 45.5 45.5 36.4 31.8 27.3 4.5 9.1
10/98 18.2 27.3 36.4 9.1 27.3 18.2 18.2 9.1 54.5 45.5 45.5 72.7
11/99 63.6 45.5 81.8 72.7 81.8 72.7 72.7 72.7 72.7 81.8 81.8 81.8
12/00 72.7 90.9 63.6 72.7 45.5 77.3 54.5 81.8 63.6 63.6 45.5 50.0
13/01 18.2 18.2 9.1 36.4 31.8 27.3 18.2 27.3 22.7 13.6 18.2 31.8
14/02 81.8 59.1 95.5 86.4 86.4 63.6 63.6 45.5 45.5 40.9 54.5 63.6
15/03 45.5 63.6 54.5 54.5 54.5 63.6 63.6 54.5 77.3 81.8 72.7 63.6
16/04 72.7 90.9 72.7 68.2 81.8 68.2 68.2 63.6 54.5 45.5 63.6 45.5
17/05 54.5 45.5 50.0 72.7 54.5 54.5 45.5 81.8 63.6 63.6 63.6 77.3
18/06 54.5 72.7 63.6 54.5 54.5 54.5 36.4 36.4 54.5 59.1 54.5 54.5
19/07 81.8 50.0 45.5 45.5 36.4 45.5 45.5 22.7 18.2 27.3 45.5 50.0
20/08 45.5 45.5 45.5 27.3 45.5 45.5 18.2 27.3 13.6 0.0 0.0 9.1
21/09 9.1 9.1 18.2 72.7 81.8 81.8 68.2 81.8 81.8 90.9 90.9 72.7
22/10 63.6 72.7 90.9 81.8 100.0 63.6 54.5 45.5 54.5 54.5 40.9 63.6
23/11 63.6 45.5 45.5 27.3 36.4 45.5 72.7 77.3 36.4 45.5 31.8 63.6
24/12 63.6 72.7 72.7 54.5 54.5 22.7 31.8 45.5 63.6 40.9 27.3 81.8
25/13 63.6 90.9 100.0 100.0 100.0 81.8 81.8 72.7 95.5 81.8 100.0 81.8
26/14 72.7 27.3 36.4 0.0 18.2 27.3 45.5 72.7 59.1 36.4 63.6 54.5
27/15 63.6 54.5 45.5 63.6 90.9 100.0 54.5 40.9 31.8 54.5 36.4 36.4
28/16 45.5 27.3 36.4 54.5 72.7 63.6 59.1 27.3 63.6 81.8 72.7 81.8
29/17 90.9 63.6 63.6 50.0 72.7 45.5 63.6 86.4 63.6 63.6 68.2 45.5
30/18 54.5 36.4 18.2 45.5 72.7 59.1 4.5 18.2 27.3 36.4 36.4 27.3

R1(H31)/19 27.3 36.4 50.0 45.5 27.3 9.1 0.0 18.2 27.3 18.2 36.4 45.5
2/20 36.4 54.5 18.2 9.1 9.1 18.2 72.7 100.0 90.9 90.9 100.0 72.7
3/21 90.9 81.8 90.9 63.6 72.7 63.6 72.7 45.5 45.5 36.4 45.5 72.7
4/22 54.5 36.4 36.4 45.5 36.4 54.5 31.8 63.6 31.8 36.4 36.4 45.5
5/23 36.4 45.5 54.5 36.4 50.0 63.6 63.6 36.4 36.4 36.4 45.5 45.5
6/24 63.6 72.7 45.5 54.5 45.5 50.0 45.5 9.1 45.5 63.6 63.6 45.5
7/25 54.5 50.0 54.5 9.1 31.8 36.4 54.5 54.5 72.7 81.8 77.3 81.8
8/26 75.0 75.0 77.8

(2) — ¥ #8 % Coincident Index

— 1A | 28 [ 3 | 4 | s | ea | 748 [ 8a | 94 [ 1w0a [ na | 124
H9/97 90.0 85.0 95.0 25.0 45.0 35.0 85.0 40.0 10.0 20.0 20.0 10.0
10/98 10.0 20.0 0.0 30.0 20.0 45.0 30.0 20.0 35.0 5.0 60.0 20.0
11/99 75.0 50.0 85.0 40.0 90.0 45.0 65.0 85.0 90.0 80.0 70.0 80.0
12/00 70.0 50.0 80.0 70.0 80.0 80.0 90.0 90.0 30.0 85.0 40.0 90.0
13/01 30.0 35.0 10.0 10.0 10.0 20.0 0.0 10.0 5.0 0.0 20.0 10.0
14/02 40.0 60.0 70.0 90.0 90.0 80.0 90.0 50.0 100.0 70.0 70.0 40.0
15/03 70.0 75.0 80.0 60.0 45.0 50.0 80.0 55.0 80.0 90.0 80.0 100.0
16/04 90.0 90.0 60.0 70.0 80.0 80.0 80.0 65.0 70.0 20.0 60.0 20.0
17/05 80.0 25.0 90.0 80.0 70.0 90.0 30.0 80.0 85.0 90.0 70.0 90.0
18/06 100.0 90.0 70.0 60.0 70.0 70.0 80.0 60.0 75.0 75.0 50.0 70.0
19/07 45.0 50.0 30.0 60.0 70.0 90.0 40.0 50.0 50.0 60.0 50.0 65.0
20/08 30.0 60.0 20.0 30.0 40.0 20.0 40.0 10.0 0.0 0.0 0.0 0.0
21/09 0.0 0.0 0.0 30.0 60.0 80.0 70.0 90.0 90.0 90.0 90.0 90.0
22/10 90.0 90.0 90.0 80.0 60.0 50.0 40.0 70.0 60.0 60.0 80.0 70.0
23/11 80.0 80.0 10.0 10.0 0.0 85.0 100.0 90.0 70.0 70.0 40.0 70.0
24/12 80.0 90.0 85.0 50.0 40.0 10.0 10.0 10.0 20.0 40.0 25.0 70.0
25/13 80.0 85.0 80.0 90.0 100.0 85.0 75.0 75.0 80.0 80.0 90.0 80.0
26/14 80.0 40.0 75.0 30.0 20.0 30.0 90.0 50.0 90.0 70.0 70.0 30.0
27/15 80.0 50.0 40.0 50.0 50.0 75.0 40.0 40.0 50.0 45.0 50.0 10.0
28/16 30.0 40.0 70.0 20.0 30.0 50.0 80.0 80.0 90.0 95.0 90.0 100.0
29/17 70.0 50.0 50.0 70.0 60.0 90.0 50.0 80.0 50.0 70.0 80.0 100.0
30/18 50.0 30.0 30.0 65.0 80.0 60.0 25.0 30.0 20.0 85.0 25.0 50.0

R1(H31)/19 25.0 25.0 40.0 65.0 60.0 30.0 60.0 30.0 50.0 0.0 0.0 10.0
2/20 50.0 50.0 0.0 0.0 0.0 10.0 80.0 80.0 70.0 90.0 95.0 85.0
3/21 90.0 60.0 100.0 70.0 50.0 50.0 40.0 10.0 10.0 20.0 90.0 90.0
4/22 90.0 25.0 40.0 80.0 70.0 55.0 50.0 70.0 60.0 40.0 35.0 30.0
5/23 50.0 30.0 65.0 80.0 40.0 50.0 35.0 30.0 55.0 75.0 35.0 65.0
6/24 20.0 25.0 10.0 60.0 80.0 50.0 55.0 25.0 50.0 70.0 70.0 75.0
7/25 40.0 50.0 35.0 25.0 25.0 50.0 40.0 10.0 40.0 70.0 80.0 35.0
8/26 77.8 61.1 75.0

(3) # 17 8 % Lagging Index

— 1A | 28 [ 3 | 4a [ sa | ea | 74 [ 84 | 108 | 114 | 128
H9/97 77.8 50.0 88.9 66.7 55.6 66.7 77.8 66.7 44.4 55.6 44.4
10/98 22.2 22.2 0.0 22.2 22.2 33.3 27.8 11.1 33.3 27.8 33.3
11/99 50.0 33.3 33.3 16.7 33.3 38.9 50.0 50.0 44.4 44.4 44.4
12/00 44.4 61.1 77.8 66.7 55.6 33.3 50.0 22.2 61.1 55.6 66.7
13/01 22.2 55.6 38.9 27.8 38.9 33.3 55.6 38.9 44.4 33.3 16.7
14/02 33.3 27.8 55.6 27.8 38.9 33.3 55.6 44.4 44.4 55.6 77.8
15/03 44.4 61.1 61.1 66.7 61.1 66.7 77.8 66.7 88.9 66.7 66.7
16/04 72.2 77.8 66.7 55.6 77.8 83.3 61.1 72.2 61.1 55.6 44.4
17/05 61.1 50.0 55.6 77.8 66.7 66.7 38.9 66.7 72.2 55.6 55.6
18/06 61.1 72.2 77.8 83.3 72.2 88.9 77.8 66.7 61.1 66.7 77.8
19/07 72.2 33.3 55.6 44.4 77.8 77.8 88.9 72.2 66.7 66.7 72.2
20/08 77.8 44.4 38.9 11.1 22.2 22.2 33.3 11.1 11.1 44.4 0.0
21/09 0.0 0.0 11.1 11.1 22.2 11.1 11.1 33.3 38.9 33.3 55.6
22/10 66.7 55.6 66.7 33.3 50.0 44.4 88.9 72.2 55.6 77.8 55.6
23/11 44.4 66.7 27.8 33.3 22.2 66.7 50.0 77.8 66.7 55.6 38.9
24/12 16.7 55.6 72.2 77.8 55.6 44.4 22.2 33.3 72.2 66.7 44.4
25/13 33.3 44.4 44.4 44.4 55.6 55.6 55.6 61.1 88.9 77.8 77.8
26/14 100.0 66.7 61.1 50.0 77.8 61.1 83.3 44.4 33.3 44.4 38.9
27/15 66.7 38.9 55.6 55.6 55.6 50.0 44.4 33.3 33.3 66.7 55.6
28/16 61.1 50.0 55.6 55.6 22.2 44.4 66.7 77.8 88.9 77.8 77.8
29/17 77.8 88.9 88.9 66.7 66.7 55.6 55.6 55.6 94.4 100.0 88.9
30/18 50.0 72.2 61.1 55.6 50.0 55.6 33.3 44.4 55.6 50.0 55.6

R1(H31)/19 61.1 66.7 66.7 61.1 77.8 66.7 61.1 50.0 22.2 16.7 38.9
2/20 55.6 33.3 11.1 11.1 5.6 22.2 44.4 55.6 33.3 44.4 33.3
3/21 50.0 72.2 100.0 88.9 83.3 50.0 61.1 55.6 33.3 44.4 66.7
4/22 66.7 77.8 55.6 66.7 55.6 55.6 66.7 100.0 77.8 61.1 66.7
5/23 77.8 66.7 66.7 44.4 66.7 61.1 61.1 44.4 77.8 77.8 66.7
6/24 38.9 50.0 50.0 77.8 50.0 61.1 77.8 66.7 44.4 44.4 55.6
7/25 77.8 77.8 66.7 50.0 66.7 61.1 44.4 22.2 44.4 61.1 22.2
8/26 37.5 50.0 50.0

() DIOE H #AR XA F155(1980)F 1 B 5 IR THY .
LEAB D EEIZ DL TIETR—LR—T(https://www.esri.cao.gojp/jp/stat/di/dihtm)EFS BN &,
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11. (&%) BED1777

Cumulated Diffusion Indexes
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12, FREAFEEROFIH O F5

FRBMEERIE. AR, JEA R SRk x R ETEE) T O EE) O RKUCBURIC RS T DR O E)
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FHET L2 ZENIVEBEIIRSTND I &0 D, 2008 44 ALK, C 1 HLOARFEEICE
7Lz, L2 L, DI b FROEREZRET 272 DOEBERBETCH DL Z b, B25REL
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FREEAS] 22R) ZHWTWnD,
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